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‘Little Man’ Cashes In 
On West’s Oil Boom 


Flurry ‘of Speculative Buying in Oil Stocks 
Pushes Daily Trading in Toronto To Highest 


Member of Audit Bureau of Circulations Publication Office: Toronto, October 13, 1951 
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Steel: Mill price of hot soit Resale Prices 
Police Problem 
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Warn Ration Near 
On ‘Hard’ Goods 


Ottawa Prepares For Direct Controls on Critical 
Materials For First Half of 1952; Washington 
Sees Rationing Here Inevitable 
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sheets advanced $2 a ton Oct. 1.! 

This latest price hoist comes on | 

| top of a rise of $5 a ton effective | 

| July 6. +] 

Silver has momentarily settled | 

around 88¢c an ounce after tumbl-| OTTAWA (Staff) If the! 

.. {ing from 90.16 (N.Y.) to a low | Government accepts the interim | 

Levels in 17 Years — Huge Paper Profits |ot 84.5¢ this past week. No one: McQuarrie Commission report | 

| will predict where the market|,y resale price maintenance, | 

By W. L. DACK TSE Monthly Volume Records | will stabilize. An excess of offer- | manufacturers and suppliers in| 

In the first five trading days | Months Share Volume Value | ings over demands broke the | Canada will still be able to mark 

of this month total share volume | January ..... 70,612,601 $146,089,999 | market which had held steady for a price on their goods and issue 
on the Toronto Stock Exchange | February .... 49,299,948 148,987,231 | several months now. Increased | petai] price lists. 

surpassed that for the entire | ar eeseee eae ascatace credit restrictions and higher| put they will be prevented 

month of June, At midweek daily Fea. cecnes 28,695,469  82.854.616 taxes are said hitting heavily at/ fom bringing any pressure on 

activity was still hitting the | June ¢....... 21,894,982 50,958,715 | 


By KENNETH R. WILSON 


QTTAWA (Staff)—Direct government rationing on things like 


| refrigerators, cars, radios, etc., is threatened for 1952. Reason is short- 
the jewelry trade, biggest silver | 


ts 
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‘Some 32 years ago, Dan McLean of Vancouver got into the automo- 
bile business—washing cars. He’s now head of the Bowell-McLean 
Motor Co., Vancouver, and recently the 3,000 members of the Fed- 
eration of Automobile Dealer Associations of Canada elected him 

president. : 


THE NATION’S BUSINESS 


This Won’t Help 
Cost of Living 


The Government's avowed intention of legislating on: resale | 


price arrangements is not impressive. | ludicrous appraisal of values, 


It’s true that the high cost of living is the problem uppermost 
in the popular mind. But it looks very much as if the Govern- 
ment is going to make a big show of “doing something” about the | 
high cost of living by tilting against resale price agreements. 

What is a resale price agreement? It is merely a recognition 
of the right of a manufacturer of a product to establish the price | 
at which it will be sold to the public. It is not an agreement | 
between competitors to keep prices up. 

Resale price maintenance is not related to big profits or little 
profits but to the merchandising of standard products in a manner 
which has been overwhelmingly endorsed by consumers all over | 
this continent. 

We believe manufacturers are wholly justified in fixing the) 
retail prices of their product. In so’doing, they prevent loss- 
leadering. They help the competitive position of the small and 
medium size merchant. They ensure that service goes along with 
the product. 

For the consumer, common prices on the same product greatly 
simplify shopping since there need be no endless hunt for the 
store selling a Ford car or a cake of a well-known soap a few 
cents cheaper. Also the consumer is insured against price being 
raised on him in a time of scarcity. 

There is also the consideration that on some goods the service 
organization of the manufacturer and in some cases, the good 
name of the manufacturer are themselves part of the intrinsic 
value of the product. 

One thing is very certain: If resale prices are set too high both 
retailers and consumers will let the manufacturer know of his 
error very promptly and in unmistakable fashion. 

But just as firmly we also believe that retailers and con- 
sumers deserve the utmost in protection against price-fixing deals 
between manufacturers. 

Resale price agreements are no significant factor in the cost 
of living. Banish them totally and the C of L index won’t show 
any response. 

Actually in Canada most of the “price maintained” products 





fastest clip in the exchange’s 17- | July sewcccees 29,207,326 
year-old history. | August ...... 42,084,485 
Feverish speculative interest in | September .., 70,136,541 
western oils is the big steam be- | October (to 10) 38,589,000 (7 days) 
hind the market. Crowded| ema 
brokerage-hcuse boardrooms, fast- | being drilled at midweek and 
moving ticker tapes, customers’ | scores of companies making ready 
men trying frantically to fill the 


53,513,698 | buyers. 
$1,178,116 | 
125,694,300 | from day to day, is now moving | 
|in a narrower range. It begins to 


| to drill, market news will steadily | 


| may not be too far off at around 


* : . _|In short, such prices must not be 
Wool, although still fluctuating | considered as abtieiodh prices. 
Means of enacting this propos- 
ed legislation will be through 
amendments to the Criminal 
'Code. Presumably the present 


levels that could be attractive to | combines investigation machinery 


look as if a point of price stability | 


textile milling companies. Prices 


| retailers to maintain these prices. | 


|put up at least 50% cash_on all 


| Anything cheaper than that re- 
\"__ | quires 100%. Back in 1929 mar- 


deluge of buying orders — all is | 
reminiscent of fall, 1929. 


‘But today’s speculators have to 


oil purchases selling over $1. 


gin regulation was just a matter 
between the -brokerage firm and 
the customer, could be non- 
existent. Another important dif- 
ference to 1929. Since the specu- 


‘a growing proportion of the day- | 


increase and market interest is 


are generally up some 25-35% 
likely to broaden out further, But | 


from four weeks ago. 

TV. and Radio sets have lev- | 
to-day trading in western oils is, eled off at prices generally a little | 
for the account of traders who| below those existing in March 
haven't’ the foggiest idea of what | and April, prior to new tax legis- | 
they are buying. One excited | lation. In other words, the trade | 
trader’ jumping into Panwestern | has absorbed both the 10% excise, 
this week had this to say: and the 2% saleg tax increases | 

“If I had waited to delve into! and in many cases have cut prices 





| the company background I would | moderately as well. Sales trend | 


have missed the main bulge.” thas definitely picked up since 


| would be the policing agency. 


The commission report has 
made no attempt to ascertain just 
how much business in Canada is 
transacted under resale _ price 
maintenance influence but it is 
apparently impressed by the 
amount of trade affected in this 
way and by a belief that the 
amount of this trade is growing. 

(Fact is that perhaps 10% of the | 
items in a department store are | 


ages, forecast by U. S. authorities, in steel, copper and aluminum, 


Canadian offiicals remain sceptical of the dire but official U, S. 
| warnings which have been sent several times. 


Now, Canada has a flexible, dlmost informal, method of putting 
scarce raw materials where they are needed most. 


But if American warnings prove correct, we will be forced into 
;a system whereby the Government will be making decisions as to 
| how many cars, refrigerators, radios, etc., would be produced. 


+ The first real intimation of 

e what’s ahead for 1952, will come 
Inside 
News 


when Canada eceives from U. S. 
authorities an official CMP allo- 

The Ontario Story Inventories High ; 
Industrial expansion topping $600| Information both here and in 


cation on steel, copper and alu- 
minum for the first quarter. This 
allocation will give the first clue 
as to what kind of controls (if 
any) will be required. 


lative market in Western oils is 
in its early stages very nearly 
everyone is sitting with profits. 

The Western oil boom is real. 
A great deal of the 1929 specula- 
tion was synthetic and at 





} 


That pretty well tells its own| 
story. 

The other active stock group | 
has been base metals. U. S. buy- 
ing in these two groups has be- | 
come a big factor in market rise | 
in last several weeks. There 


first of September and manufac- 


| turers are looking toward a busy | 


season from here to Christmas, 
Trucking rates have been raised 
12% by many truckers operating 
between Ontario and Quebec. A 
similar boost in railway pickup 


| under re-sale price agreements.) | 


It is also claimed that the| 
|growing extent of the practice, | 
\facilitates and contributes to! 
jagreement in restraint. of price | 
competition on the part of manu- 
facturers among themselves. | 


millions. That’s the Ontario story; Washington confirms the fact that 
for 1951. Where the expansion is|it is the manufacturer rather 
taking place, the industries, the} than the consumer that is likely 
communities involved, what it all} to feel the effect on any new cut- 
means to the nation as a whole, is| b . : 
; : » | back in consumer durables. 
told in The Post's Report on| . : : 
Ontario (pages 19-28). Inventories of most consumer 
durables, it is noted, are at very 


{isn’t an investment dealer in any 


Big paper profits are being| important Cenadian house who! 


made — just look at the price} wil] not readily attest to growin 
mark-ups in Devon Leduc, West- | ~~ st to & g 


| U. S. interest in Canada. 
ern Homestead Oils, Panwestern| “They think Canada, her in- 
Oils, Redwater Piccadilly, Petrol |qustry and natural resources is 


Oil & Gas, Del Rio. But majority |one of the best bets for the 
of speculators were still holding 'future,” investment officials will 
tight at midweek, a survey of | say, “But they also think Cana- 


brokers revealed. |dians are asleep at the switch to 


There is hardly a day that an- | their own potentialities.” 
other one or two oils don’t leap| U.S. money has been flowing 
into the trading limelight auto-|into Canadian risk propositions 
matically attracting heavy specu-|in increasing amount — under- 
lative buying. With 170 wells (Continued on page 3, col. 6) 


Auto Insurance Rates 


Due for Rise in 1952 


7.3 Million Tons By 1960 





and delivery rates has just gone | 
into effect, 


‘Eggs will be considerably lower | tion will be that the Government 


Therefore the two main points 


|next year because of a boost in| prohibit the fixing by manufac- 


production rates of 18-20%. There | turers or suppliers of any “mini- 
will be a large increase in number ;mum” price; that the Criminal 
of layers by December. (Continued on page 3, col. 1) 


Seen U.S. Newsprint Need 


MONTREAL (Staff)—Based on; a continental need for six million 


the trend of newspaper advertis-|tons was in the future view of| 


ing, circulation and the number/a decade ago.” 


of pages per paper, U.S. pub-| The figures are based 


lion-7.3 million tons of news-/|the basis of the forecast, 1951 


in the MacQuarrie Recommenda- | 


on | 
lishers expect to consume 7, mil-| trends in the period 1920-1950. On | 


. , high levels in both countries. Bar- 
UK Election Battle ring a sudden rush of consumer 
| Follow the progress of the U. K,| purchasing, there should be no 
| election battle with Adelphi, The!real shortage for some time to 
Post's London commentator. Lon-/| come. 
don Calling (p. 36). But sharp cutbacks in supplies 
of critical metals could cause very 
Tourism Troubles real hardship and difficulties in 
the employment schedules of 


Trouble ahead for our tourist busi- 
ness? A Post feature report ex. | (housands of large and small 


amines the trends in this important | Canadian industries, if the Gov- 
U. S. - dollar - earning industry |@™mment were forced to ration 
(p. 10). |these metals on a scale substan- 
tially below present usage. 

To date most of the control in 
|Canada has been exercised in- 
| Shaded by the Royal tour, an elec-| directly through fiscal measures 

tion battle shapes up in Ontario. A| which have sharply affected con- 


rash of lavish promises features sumer purchases. But further 
rash of lavish promises features the direct cutbacks, if they are neces- 


Liberal leader’s campaign (p. 1D). | sary, might be very painful for 
jthe Government to impose and 


| ‘Promising’ Politician 


| 


| Stock Promoter’s Woes 


The Canadian motorist will; different coverages over the 18 
1952 cost-of-living! months ending June 30, 1951. For 
|pushed up by an all-Canadian| all Canada, (excluding Saskatche- 
upward adjustment in auto in-'| wan) an increase of 21% in cost 


have his 


print annually by 1960. 

And if overseas demand for 
Canadian newsprint by that time 
reverts to prewar and early post- 


surance premiums, statistics indi- of property damage and personal| be 8.7 million-9 million tons, 
cate. Increases will probably be! injury (public liability) insurance | the publishers predict. (Combin- 


announced before the end of 1951.| is indicated, reductions of 6% in| ed production by the two coun- | 


The factors responsible for this! premium for collision insurdnce | tries this year is expected to be 


|affect the public liability and 


property damage rates most. They 
are: 


| with $25 deductible and 26% in| about 6.5 million tons). 


fire and theft are indicated. This 


—Increased repair costs due to| crease of 8% to enable the com-| meeting of publishers and news- 


increased prices for parts, labor,| panies to break even before a pro- | print 


and the complex design of the 
modern car. 


damage and personal injury. 


manufacturers in New 
fit. Conditions of course vary in| York. The estimates are not in- 


| different areas according to loss | tended as specific forecasts for a 
—Tendency of courts to award | experience, and thus rate changes | 
higher indemnities for property | are not uniform. 


specified future year, but con- 
stitute rather future goals toward 


war levels, total demand on Can-! 
adian and U.S. mills in 1960 will} 


These forecasts of consumption | 
‘all works out at an over-all in-| were presented last week at a 


|consumption in the U.S. should 
be running at an annual rate 
| something more than 100,000 tons 
|}ahead of last year. Actually, it 
was 0.2% below 1950 in the first 
eight months. However, observ- 
,ers point out this merely em- 
|phasizes the publishers’ warn- 
|ing that any exact forecast year 
| by year is impossible. 
Forecast Welcomed Here 





| The fact that a forecast has| 
been prepared by the publishers} 
|is welcomed by the Canadian} 
|mills. Industry officials, have 
| been pressing for some time for 
|more accurate information from | 


| publishers on their expected fut- | 


| ‘ ea 
| A stock promoter airs his woes) 
before the Ontario Crime Commit- | 


tee in its dying days (p. 13). 


What's New ' 


To keep up to date with the new, | 
the useful, and the novel items of} 


equipment for business, industry 
and for the home, read What’s New 
regularly (p. 18). 


Gambling Gains 


When are gambling gains taxable, 
when not? The Post’s income tax 


expert examines an interesting Tax | 


Appeal Board decision (p. 14). 


Also the adjustment for differ- 


| ure needs. Up till now, the manu- 


which current trends are head 


| Paying For Pensions 


|administer — especially where 

local employment situations are 

jnot sufficiently flexible to take 

up the slack via defense orders. 
U. S. Position 

In the United States, the most 
critical metals for the first half 
jof 1952 are likely to be copper 
land aluminum. 

But in Canada, it’s likely that 
there will be more difficulty in 
certain types of steel — struc- 
turals, for example — than in 
either copper or aluminum, 

If this is true, the effect would 
| be felt more in building and capi- 
tal expansion than in consumer 
durables. 

What is hoped can be avoided 


are in industries where competition between different brands is 
sharpest, hence where the effort has been most strenuous to keep | 
prices down. 


So-this move, if described as a method of hitting high prices, 


: ; ; : fact s have h rely ‘ oi ald 
—Increased accident frequency | ent types of drivers varies. For! ing. If they are anywhere close | eee Pere ad to rely on) How should we finance old-age 
: : fais ..|their own estimates of future! pensions? Monteath Douglas. | 
in various areas. an extra select driver, (one who|to the mark, existing Canadian | trends P cate dtreah - he C ad 
—Teen-age drivers. uses the car for pleasure only| capacity will not only be kept| The only estimaate of U.S.| Six Weendatien ataie bis vias 
But there’s a bright side to) and has no driver in his household| busy but will have to be expand-| “(Continued on page 3, col. 3) | (p. 7). - 
is just eyewash next year’s picture as indicated| under 25), rates for public liabi-|ed considerably. , 
Sen : z : oe : - i by statistics covering the 18) lity and property damage sh The report prepared for the 

The second reason this plan is objectionable is that it can’t be | 7 z e - et as ge should P prep 


. . : ' DE} months ending June 30, 1951.|rise by 8%; for select drivers| American Newspaper Publishers’ 
enforced—not even reasonably well, either in letter or in spirit. | Collision and fire and theft in-| (when the car is used for pleasure| Association points out that the 
And laws that can’t be well enforced both in letter and in spirit|surance premiums may show | only but may be driven by some-| goal may be reached a few years 


are better never passed. They are thus merely corrupting to the | some decrease. Also depending on | body under 25), an increase ofjearlier or later than predicted, 
governors and the governed. what part of Canada the motorists|28% is indicated; for others,|depending on economic con- 
live in, premium rates drop 2%. (where car is used for business | ditions, but “a need for 8.7 mil- 


both here and in the U. S., is a 
situation where the general pub- 
lic again gets the wind up and 
started a buying spree in anti- 
|cipation of future shortages. 

At the same time, the caution 
light seems to be definitely out, 
so far as fancy plans for expan- 
sion on the part of consumer 
goods manufacturers in the first 
|half of next year. 


; \ ; Here’s some cause for joy for , should increase their flocks ae 
future picture just as surely asthe harassed housewife operat-|away. By this December, last 


, ‘ |ing on a rigid budget: |spring’s new chicks will all have 
This ‘Free Gold’ Business 


At least two of the basic food; came into laying age. 
What Producers Can, Cannot Do: How They May Gain, Lose 


items which have been taking| Although Ottawa has not as 
the heaviest toll on the family | yet set the floor price on eggs, 

Latest big promise from the big promiser was for a province- Some time between Oct. 20 selling it (based on experience | 
wide hospitalization plan. This, he said, would be based on the| gnq Nov. 1, Canadian gold |in Central America) could be as | 


purse appear to have touched |produce experts don’t see the! This will be a small decrease 
jtheir peak?~ Lower prices are|support price rising substantially |from previous consumption, but 
Provincial Government schemes now operating in British Colum-| mines will get the right to sell little as $1 ounce. 
bia and Saskatchewan. 


|definitely ahead in one of them. | above last year’s 38c-a doz. With ‘not enough to seriously affect any 


Dip in Eggs, Butter Steady 


Price Promise to Housewife 


The over-all increase is calcu-| and there is no restriction for age| lion tons of newsprint is in the| 


} 


* * * 


The Copper Situation 
Canada’s fourth-quarter alloca- 
tion of copper under the new 
world-wide International Ma- 
{terials Conference Allocation 
Scheme is to be 27,500 metric 
tons. 


lated from the experience in the! (Continued on page 3, col. 2) 


Charge It—To the Taxpayer 


In the current Ontario election campaign, big Walter C. Thom- 
son,, Liberal leader, has been making a lot of speeches and a lot 
of extremely costly election promises. If implemented, they would 
certainly be a heavy load even for one of this country’s richest | 

" provinces. 


A __| There is no danger of a repeti-|a sharp deterioration in Western | important Canadian interest. 
What mines are likely to go in?) tj, of last spring’s run-away|grain grades eapected from ad-| This is especially true in view 
All base metals will likely go prices on butter which resulted | verse harvesting weathey, there|of the fact that for special rea- 

into the market. ‘from a dangerously low inven-|is every promise of a resulting | sons related to its own production 
Low-cost gold producers (Kerr-|tory position (less than one abundance of feed-type grains| and labor problems, 

Sa acl : Addison, Hallnor, Aunor) look | ™month’s supply at one time). Next | with lower prices indicated. 

there are many points to be de- This isn’t decided yet. They like they might well gain from | May — always the low ebb period | 

ventures for the two provinces mentioned. cided, technical details to be| 1 have to sell to the Mint to|/the free market. (See special |in butter supplies — there should 

Although the CCF Government in Saskatchewan makes the | thrashed out. Government and | $e? eee but that’s|table on p. 3.) Where cost-aid | be — 16 million ve oe 
taxpayer foot the bill for half the direct cost, the standard rates | mining officals will get together What mines éeaia netninn’ Gale | bonus bee ogre low, oe ae is sielaaion aatioe ~~ ao ai 
in that province are very slightly lower than those of the non- | next week; after that directors | wn gold? parr : ely to go into the ee latte aias think acetenll Wae aatanal 
government Blue Cross plan which is available all over Canada. . as p nm 


; ; ; of individual mines will have Through thei 4: fi k . ‘lb. The difference — for we are | 
In British Columbia the rates are already substantially higher | tg make their decisions. In the | eles ok cian sa Mare nical | sin ediceanee mines sell on the | |, producing much more — will | 


than Blue Cross and the government losses have been so high| meantime, here’s the way|producers secure gold in pure| 7; ee n i be made up from imports from | 
that the whole mess is once more under official investigation. things stand, some of the de-|form. They could debase the | at point’s still uncertain. | New Zealand and European coun- 
If Mr. Thomson had cared to investigate he would have found | cisions reached, and some of the’ gold and put it in required indus- ie will See * an see | tries. 
that already more than half of the people in Ontario are covered | questions still to be answered: |trial form both for themselves "°DS® ta » f St ogee | " 
by Blue C A iated Medical Servi r some similar plan and others, if permitted. 8 a eee ee > sl the produce trade have contract- | Cheques cashed in August up 20% over same month year ago. 
re ee rare espera P ; : > | porting | country and they will | : . ase ‘ : "Oo ss : cat 
: > : Can a mine get aid under the; h gold d h b _|P | y 5 ‘ed to import should bring a meas- | British Columbia up 37%; Quebec, Prairies, Ontario up, in that 
and this coverage does not cost the taxpayer a single cent. But : : ow much gold do such base-|},ve to get a guarantee of pay- | _ ‘ ah ; ; se 
as ' : : Emergency Gold Mining Assis- tal mi oduce? to 8 8 Pay-\ ure of stability to the butter order, by 22% to 16%; Atlantic provinces up only 3%. 
judging by Mr. Thomson's promises of almost anything and every- ‘initn Bat ea still alll shina” es /me nes produce? | ment in U. S. funds. ’ 
thing from one end of Ontario to the other, the last thing he is | | 


Total of base metal production | |market not known since price | Farm cash income 40% higher first half than first half last year. 
interested in is protecting the taxpayer free market? ‘is half a million ounces a year.| Who will aet as brokers? |eontrol days. Because Ottawa} Wheat payments, deliveries, livestock prices among reasons, 


No. It must elect in advance | Here is annual golg output rate| © Since export licenses will be )Promises to sell butter to the|  qypnovey of current account bank deposits fell to 33.51 times per 
where it will sell its gold. |of leading base-metal producers: | granted only to “gold producers | trade at 66¢ a lb. retail prices | year, after rising for four months; still compares with 29.67 a year 
Can a mine “hoard” its gold Ounces|or their agents” it’s expected| Should not rise above 73c-74¢c.) Garjier. Turnover of savings deposits 1.31, compared 1.16 year ago. 


* 
until it decides it will sell? isome of the big international | Answers to Margarine? Chaiy store dollar sales up in August from last year level. Only 


y ie ! Mi 190,500 | 
Ne Werry About This Market Noranda Mines ....... 190, oe 

= Not decided, but under EGMAA Hudson Bay M. & S. .. 130,041 aaa houses such as Samuel| Of more long-term significance | hardware stores down. Month-end inventory values up substantially, 
So far as demand is concerned, newsprint is one export to!a company getting subsidy must 


Quemont Mining ..... 90,600| Montagu & Co. and Englehard | in the butter picture is this year’s all groups. Biggest sales rise: food stores, up 28%. 
the United States that we don’t need to worry about. A report/sell “current production” to the 


International Nickel .. 36,586 | will establish agencies in Can-jdrop of 30% in export of dairy; pomestic exports more than third higher in August, compared 
just issued by the American Newspaper Publishers Association, | Mint. Are many mines likely to jump | 24a. jeattle to the U. S. This could) ».5, ago, Exports to U.K. up 56%; to Europe, up 155%; to US., 


‘and summarized elsewhere in this issue, points to a sharp increase | Can “pure” gold be sold on the into the free market? | Can a mine sell in the free a : reversal oo ae which | up 15%. 

in U. S. consumption in the next 10 years, and most pf this in- free market? Pe gtee nee os ee “7 ‘market and to the Mint at Otta-| arya 4 eliana hen aientiae aaa) Gold production below last year for six months in row now: 

crease, it is indicated, will have to come from Canada. No; 24 karats is considered | y15: the ctintiet aeers vier I tions: in, ait daiey amore fh one down 6.4% if weight from year ago in July. 

If this prediction is even close to the mark, and it is based on | Pure gold; industrial gold must be | ru Yes, but it won't get cost-aid | ountry. It could be the final| Production steel ingots up 1% in August, from last year; first 
- long term trends, then not only will every bit of present Cana- ees to 22k. It can’t be in dntmecan ee ket ben-/on what it sells to the Mint. lanawer to the still increasing | eight months up almost 6%. 
° ' * ° min ars or coins. . } 
dian capacity be needed, but there will have to be considerable | 
: jis $35 (U. S.) an ounce. 


i their gold on the world “free| Can mines “debase” their own 
Mr. Thomson did not go into many details and he neglected} market”. But before they get it, gold? 


Anaconda 
to point out that: both these plans have been immensely costly 


(Continued on page 3, col. 4) 


Paee of Business 


Department store sales down 2% from year ago. All eastern 
provinces show decreases; all western provinces increases. 

Seasonal index of carloadings down to 162.1, from 167.9 week 
before, 168.6 year ago. 


Unemployment insurance benefit payments 17% below last year 
for August (though above month previous). Auto plant layoffs and 
The 14 million Ib. Ottawa and B. C. drought made increases in Ontario and B. C. 


. * 


Here's the situation: Mint price How will all this affect the market inroads of margarine. Seafish landings in August down 8.6% in volume, but up 29% 
ea . Who puts the gold in 22k form? 
expansion in new mills as well. 


: Free | domestic industrial gold market?| By carly next year there will | in value, compared last year. Value of Atlantic Coast catch down 
Authoritative surveys like this should help the newsprint in- Ottawa doesn’t expect the Mint | market currently in New York is| Jewelers, dentists, etc, are|be a production boost in eggs of | slightly; Pacific value up by almost half. Healthy increase in first- 

dee in shaping aby thet In the past cena and ssevichiiass ‘to do this; will leave it to com- | $40.25 U.S. From that, you'll have | worried. They’ve been buying | 18%-20%. This should remove all eight-months fisheries income on Pacific Coast; up only slightly on 

fears and unwarranted optimism too often have upset stability. mercial goldsmiths. to take off the cost of debasing,|from the Mint or “old gold” |fears of shortages in 1952, will | Atlantic coast. 

Measured from almost any angle, in employment, in invest- | 


How much will it cost to “de- | “fabrication” and selling 22k gold | jewelry, etc. They’re afraid free|definitely bring lower prices. Fewer bicycles made in 1950 than year before, but more than 
: ; : . , | base” the gold? on the free market. Spread be-| market price may push costs up, When egg prices started on their | most postwar years. Supply for use in Canada, after imports, ex- 
ment, in exporis and in national development, the newsprint) Goldsmiths won't quote a price | tween free and $35 gold prices is | make them fluctuate. But Ottawa | long price climb early this year,| ports, down steadily for three years; 1950 13% below 1948, in units. 
industry is one of Canada’s biggest. And all indications point/vet. Mine officials say cost of| $5.55 Canadian: 1951 subsidy is|may establish a “firm” price for|more and more poultry people . a 

to it continuing in that role. putting it in industrial form and ‘estimated at $2.90 an ounce, sales of this type. became convinced that they See Business Log (p. 3) for detailed figures latest week, 
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| tight. 


‘Steel Expansion, Output 
Hit by Union Harrying 


| Canada’s sombre steel picture 
| looked darker still this week. 


production in almost every de- 
partment pian 
, at no time, to my knowl- 


,ed British & Irish Railways Inc., 


Account Appointments, Plans 
And News of Personne! in the 
Canadian Advertising World 


ADVERTISING 
Vickers & Benson (Montreal) ’) 


executive John A. McGee space 
directing campaign for Associat- 


advertising supervisor. 
cs ~ * 


using two weekly magazines and| Kenyon & Eckhardt (Toronto) 


| A bright spot at Hamilton’s 
|'Dominion Foundries and Steel | edge, “has the union exécutive 
'Corp. (doubling of steel plate | Publicly denounced these prac- 
‘output to 10,000 tons a month by | |tices for what they really are 
|November) appeared to be more | 2 deliberate violation of an agree- 


‘than blotted out by a dark blotch ; ment to which their names like | 


| ours are subscribed . 


| selected list of dailies. 
= « * 
Foote, Cone & Belding Interna- 
tional announce appointment of 


appointed to direct advertising 
activities for Blatchford Feeds 
Ltd. (Toronto), The firm was 


| established in 1800 and specializes 


| Vincent Tutching as vice-presi-|in manufacture 


of “balanced 
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/at Dominion Steel & Coal Co. at} 

| Sydney, N.S. 

| For the last three months, Dosco | 

|has been harried by a series of | 

wildcat strikes, stoppages and | 
slowdowns by the local CIO Steel | 
| Worker’s union, 

At last count, there had been | 
no less than 98 separate and dis- 
| tinct interruptions, all in direct | 
| violation of a union contract that | 
| won't expire until next April. 
| However, Steel officials disclaim | 
| responsibility. The stoppages are | 
| unauthorized, they say. But so 
| far no one has publicly denounced | 


| nor repudiated the hit-run tactics. every official and employee of the | papers, English and French gen- 
-We all have a/eral publications. 


Production has been hit hard. 
'One blast furnace was closed | 
Some 1,300 of the 4,700) 
|employees were suspended; 300 


} laid off. 


Choose Good Equipment 
for More-Enjoyable Hunting | 


The exact loss of steel is not 


i known. But it is estimated that 
| it will run to 30,000 tons. 


That's enough to keep an auto- 
mobile plant like Oshawa’s Gen- 


{eral Motors going for three or 


four months, 
Bad Enough Already 


The situation has Ottawa steel 


Fine equipment can't assure you your daily 
quota of game birds. . . but it can make for greater 
accuracy . . . add to personal comfort... help 
make your hunting generally better. That's why 
it pays to shop at Tos . «+ Where you'll find 
hunting gear of every description, chosen by ex- 
perts, with an eye to performance, quality and 


EATON'S 


| trouble,” 


officials worried. “They’d better 
get that mess cleaned up soon or 


we're really going to be in deep | 
said one top official, “It’s | 


| bad enough already . 


This week it looked as if some | 
| sort of truce had! been reached. 
| Negotiations, which were broken 
| off weeks ago, 
| President of the local union gave 
|an undertaking there would be 
|/no more stoppages. 


were resumed. 


But a lot of damage had been 


| done already. 


Dosco is one of Canada’s four 


| major steel producers. They turn 


|out about one-quarter (720,000 


Gairdner & Co. early this week | 
reported sales in excess of $8.6) 
millions. 

In a letter to shareholders, Mr. | 


Canada Southern 


Deal Concluded 


C. V. Hagen, president of Can-} Hagen reports that it is contem- | 


ada Southern Oils reports that! plated that substantially all the 
sale of $10 millions convertible! proceeds of.this issue, after dis- 
debentures. of the company, has! charge of certain obligations, will | 
been completed. Underwriters,| be utilized for exploration and 
Gairdner & Co. Ltd., in Toronto,| properties of Albercan Oil Corp 
purchased $5 millions of deben-| Albercan is the company’s prin- | 
tures last week, and subsequent-| cipal subsidiary, holding over 3.7 | 
ly exercised an option on the} million net acres under lease and | 
remaining $5 millions. | reservation in Western Canada. 


| tons) of Canadian ingot steel pro- 
| duction, or about 2,700 tons a day. 


| All that has been in jeopardy, 


| if not lost, for much of the dura- | 
| tion of the dispute. 

Besides the impact on the whole 
economy, the union’ guerilla 
| tactics threatened Dosco’s own $44 | 
| millién expansion program. 

That in turn, puts a different 


| complexion on Maritimes outlook; | 
‘|a lot depends on what Dosco 


does, 


Last week, Dosco President | is 


“That such eciteliaiet 3 is a failure 
to afford 
| which we.are entitled seems clear 
ito me; that it has within it the 

| seeds of a harvest which may well 
| set at naught our plans for the 
| future of the industry . 

| “Nothing . . . could cause me | 
greater disappointment than to be | 
obliged for any reason to curtail | 
\this program or delay its execu- | 
tion. If such a disaster is to be | 
| avoided, (we) must have what I | 
| most earnestly ask, namely full 
j}and complete co- -operation from | 


corporation. 
| vital personal interest in the suc- 
cess of the project. 


Behind It ‘all 
What’s behind the wildcats? 


establish what it calls “wage 
parity” with Ontario steel mills. 
The present Dosco contract was | 


signed in October 1950. The basic | October, November and December | tations of famous plays, movies, 


rate: $1.17. It doesn’t expire until 
next April. Algoma and Stelco 


basic rate was also $1.17 when 
present. contracts were signed. 
Mid-contract raises and 
bonuses brought rates up to $1.29. | 

Six weeks after signing, the | 
| Dosco union was knocking at the 
door for more to compensate for 
higher living costs. They were 


January 1951. After a third try, 
Dosco agreed some adjustment 
| was warranted. 

Dosco offered 10c to be followed 


| turned it down. Soon after, the 
stoppages began, 





ployee got a personal letter ad- 
vising him of what had been 
| done. That brought Dosco rates 
close to Stelca’s, 


This touched off the worst | 


| round of interruptions of all. 
| Union President Ed. Corbett 
|charged Dosco was trying to 
| break the union by going over 
| the heads of its officers. 
At the Halifax meeting, Dosco 
| President Forsyth disposed of this 
accusation with: “That sort of talk 
is nonsense” 


turned down then and again in | gage Co, for coming year. Point- 


| by 34%c C-O-L bonus. The union | space is in page or two-page units 


|and in two colors. A second Ply- 
A month ago, Dosco put the | 


Lionel A. Forsyth laid it squarely | Dosco’s record of dealing with 





! 
| 


headquarters in New York City. 
the co-operation to | 


dent in charge of operations in| feeding” for livestock of all kinds. 
Canada and Latin America, with} Plans for a forthcoming campaign 
are now being discussed. 
on “ * ~ 

Harold F. Stanfield (Toronto)! Walsh Advertising (Toronto) | 
directing the account for Pyrex}handling account for Holeproof | 


* * 


| Ware (manufactured by Corning | Hosiery Co. of Canada announced 
|Glass Works of Canada, Ltd., To- | a $17,000 limerick cantest to pro- | 


ronto, distributed by John A./| mote Holeproof Men’s Socks. Con- | 
Huston Co.). Commencing ature | Dag is being introduced by full- 
|ber, advertising will feature! page four-color ad in a Canadian | 
“100th Anniversary Special,” | week-end magazine supplement. 
|offer Pyrex Ware at reduced|Further publicity plans include | 
'prices. Ads will run in 600-line | 400- and 100-line ads in selected | 


| insertions in a wide list of French | list of Canadian dailies. Promo- | 


and English dailies across the|tion to dealers wilt be through | 


c-o-l | 


| 


raise through anyway. Each em- | 


. ‘ “ i ver 
The union’s determination to/| ) 


are paying now $1.29 but their | ‘Snug As A Bug In A Rug.” Art- 


jures heavily; 
| magazines and trade publications | 


| with front-cover replica of lobster 





and pointed to | 


On Seasonal Loan Rise 


country and half-page ads in farm|concentrated direct-mail cam- | 


paign. 
To round out Mag eee 
the campaign special dealer dis- 


Ronson launching a new dram- | 
play material has been prepared. 
* = * 


atic “live” show on the CBC} 
Dominion Network, “Hollywood | 
| Stars On Stage” to be earried by | 
handling the account for |34 stations across Canada. Each | 
Standard Oil Co. aimed at boost- | | week the program will feature a | 
ing B. C. heating oil sales. News- different play and cast headed by | 
|paper, radio, and outdoor pro-|{a different’ Hollywood motion- 
‘motion figures in September, | picture star. Dramas to be adap- | 


O’Brien Advertising (Vancou- 


campaign, built around theme | novels and original plays, will be | 
produced and directed in Holly- | 
| wood, It’s the sixth consecutive | 
eason for Ronson coast-to-coast | 


broadcasts. 
© 


work is a curly haired, blond | 
baby in sleepers,‘ Daily and 
weekly newspapers are receiving 
two-column by 70-line insertions, 


radio spots point up comforts of 
| oil heat. 


Cockfield, Brown (Toronto) is, 
directing Campbell Soup Co. | 
(New Toronto) “Tomato Time” | 
promotion. A series of 300-line | 
ads highlighting tomato soup, | 
ketchup and V-8 vegetable juices, 
will appear in dailies across Can- 
ada, supported by plugs on Camp- | 
bell’s “Double or Nothing” show 
as well as V-8 juice commercials 
on “Club 15” and “La Jeunesse | 
Doree.” A promotion piece in 
the shape of a tomato has been} 
forwarded to the trade. 

* * ” 

E. W. Reynolds (Toronto) 
handling new 1951-52 national | 
campaign for Allied Florists & | 
Growers of Canada Inc. (Toron- | 
to). Ads will appear in 40 dailies | 
from coast to coast, feature cer- 

Trans-Canada Air Lines has|tain flowers for particular occa- 
appointed Vancouver advertising sions or seasons. 


Credit Curbs Put Brake 


William R. Orr (Toronto) plan- 
ning program for Plymouth Cor- | 


of-sale merchandising again fig- | 
national — business | 


will carty regular schedules. Most | 


mouth promotion is under way 
simultaneously on the East Coast 
introducing the company’s new 
Finespun Lobster Rope. Folders, 


trap, carry samples of the rope, 
have been mailed to all Nova| 


Scotia lobster fishermen. 
n a 7 








THE STORE FOR MEN 


ALL-WEATHER 
COATS... 


to wear with full 
confidence, 


rain or shine 


TORONTO 


DEPT. 260 
SECOND FLCOR 


Printing Serwice and Zuatity 


at reasonable cost 


MACLEAN-HUNTER 


COMMERCIAL PRINTING DIVISION 
TORONTO: EM. 3-5981 MONTREAL: UN. 6-9841 


INDUSTRIAL LOCATION 


An enterprising town in Ontario wants steady work 
for available employees. Interested citizens will 
supply suitable site and build factory on terms most 
attractive to manufacturer desiring such location 
for production at low cost. 


DETAILS MAY INTEREST YOU 
P. H. KEAY AND ASSOCIATES 


ee ee on | on the line before the annual 
SAA | meeting of the Maritime Prov- 

|inces Boards of Trade in Halifax. 
INSURANCE | “Union officials disclaim all re- 


| sponsibility for , . . work stop- 
COMPANIES , i 


la; pages which ,. , have sabotaged 
AND AGENTS © 


Here is a splendid busi- lA 
ness and good-will 
builder. 


Company name stamped one side, agents name, address 


on other side. Beautiful simulated pearl handle knife with 


chain, 


Prices include imprinting both sides 


60c each for 50-99 
S7e each for 100-249 


45c each fer 1000 and up 


PANAMEX CANADA LIMITED 


TORONTO 
Pet a a a eee ee ee eee eee ee 


49 Colborne St., 


ASSISTANT MANAGER 


WANTED FOR MANUFACTURING AND DISTRIBUTING 
FIRM in Toronto. State age and qualifications with full par- 
ticulars. Replies treated in confidence. 


Box 183, The Financial Post, Toronto. 


MACHINERY DESIGNERS 


Packaging Machinery Manufacturer requires services 


American Life Convention—R. D. | 
| Taylor, general counsel Sun Life As- 
| surance Co. of Canada, chairman of 
i section. 


Brandram-Henderson Ltd. (Mont- 
sent cater Thibeault, director. 

British Columbia Health and Ac- 
| cident Underwriters’ Association— 
iW. R. Fisher, president; Eber 
|Crummy, vice - president; Everett | 
re ee ete | Ceale. secretary-treasurer, 
| Burndy Canada Ltd. (Toronto) — 
| Bryce Kell, general sales manager; | 
Roy Bunston, chief engineer; F. W. 
| Patterson, eastern district manager. 
| Canada Bread Co. (Toronto) 
| David Alexander Ross, executive | 
| vice- president. 

Canadian Aviation Electronics Ltd. 
(Montreal)—H. Arnold Cowan, pro-| 
|duction manager; .W/C G. C, Cun-| 
| ningham, managing director, Cana- 


55c each for 250-499 
50c each for 500-999 


PLaza 6060 


LN 


Ltd., London (Eng.). 
Canadian National Express (Mont- 
—- H. Martin, general mana- 


of competent design’engineers. Remuneration commensur- 


ate with ability and experience. 


Box No. 184, The Financial Post, Toronto 


HIGHLY RATED EXPEDITOR and 
INDUSTRIAL REPRESENTATIVE 


Now available to represent one or two substantial business 
enterprises in Washington, D.C. 


If you require: 
Equipment 
Machinery 
Raw Material 
Government Sales 
Foreign Gov. 
Representation 


10 years Washington Experience. Excellent references 
YOUR ENQUIRY INVITED 
BOX 177, THE FINANCIAL POST, TORONTO 


EXECUTIVE 


with good connections practically all types of busi- 
nesses, and 9,000 sq. ft. of available warehouse space, 
centrally located in Halifax, Wishes to open a manu- |}! 
facturers agency with warehouse facilities, covering 
Nova Scotia. Small novelty lines will not be considéred. 


Address replies to 


- Box 187 The Financial Post, Toronto. 


WANTED GENERAL AGENCY 


Large, progressive Insurance Firm in Vancouver, B.C., 

requires general agency for a substantial volume of 
Automobile Insurance which will be supported with 
@@ reasonable volume of Fire Insurance. For further 
“particulars write : 


- Box 186, The Financial Post, Toronto 


‘teeibian Westinghouse Co. 
| (Hamilton)—S. S. Schneider, mana- 
|ger, electronics engineering depart- 
ment. 
| Conant Paints Ltd..(Montreal)— 
Colin B. Sewell, 

sentative. 

Dearborn Chemicals Co. (Chicago) 
—Dr. William A. James, director of 
research, Dearborn Laboratories | 
(Toronto); Jerry Shaw sales repre- | 
| sentative. 

Dominion Bridge Co. (Montreal) — 
Harold Crabtree, director. 

Dominion Textiles Co. (Montreal) 
; —Julien B, Cumming, general manu- 
| facturing manager. 
| _E. B. Eddy Co, (Hull)—T. D. Rees, 


If you have problems 
involving: 
@ Allocations 
@ Materials 
@ Priorities 

al | tive. 
oe Eversharp Int. Inc. (Toronto) — 
| C. G. Heath, general manager, Cana- | 
| dian operations. 

Firestone Tire & Rubber Co. of 
Canada (Hamilton)—Hugh C. Elsam, | 

—_——= | advertising manager. 

Foote, Cone & Belding (New York) | 
|—Vincent Tutching, vice-president 
| Canadian and Latin American opera- 
| tions. 
| Ferd Motor Co. of Canada (Wind- 
|}sor)—G. Ernest Milton, special as- 
|sistant to the executive vice-presi- 
| dent. 

General Tire & Rubber Co. of 
| Canada (Toronto) — C. J. Palmer, 
| vice-president, tire sales. 

Hunting, Aviation Group (Canada) 
—Photographic Survey Corp. (To- 
ronto)—J. H. Cornell, sales manager. 

Lake of the Woods Milling Co. 
(Montreal) —Ross Clarkson, director. 

McMaster University (Hamilton) 
— Dr. A. W. Patrick, associate dean 

f'arts and science; C. W. H. Linton, 
acting registrar; W. J. McCallion, 
assistant director of extension. _ 

Monarch Life Assurance Co. (Wi +- 
nipeg)—R. W. Knechtel, superinten- 


dent of agencies. 
Ontarie Association of Professional 
Engineers of Ontario — Thomas C. 


SALESMAN 


Our agents want Canadian mer- 
chandise! What have you to offer 


for expert? 


NNOUNCING 


| dian Aviation Electronics (Overseas) | 


industrial repre-.| 


| unions and its declared policy 
on collective bargaining. 


This week things were getting’ 


| backs to normal, productionwise. 


But the’cause of the trouble was | rent loans in Canada in August loans for non-essential purposes | 
rose $22 millions over the July/| will occur between Sept. 30 and | 


far from settled. 


Important Appointments in 
Business and Government 
Canadian Industry, Finance, 


Keefer, executive administrative 
staff. 

Provincial Bank of Canada (Mont- | 
real) — Donat Lalande, assistant | 
general manager. 

Royal Exchange Assurance Group 
(Montreal) — James T, Buttery, 
manager for Canada. 


Royal Insurance Co. (Montreal) —| tributed over five of the 10 banks | Montreal 


|Raymond H. Bertrand, superinten- 
dent of life agencies for Canada. 
| Shell Oil Co. of Canada (Toronto) 
|—G. S. Williamson, superintendent, 
|new Montreal chemical plant. 
Sidney Roofing & Paper Co. (Vic- 
| toria)—R. F. Caldwell, director. 
Textile Society of Canada, West- 
‘ern Division—E. A. Black, Toronto, 
| president: Herb Dale, Paris, vice- 
president; Leslie Errey, Galt, vice- 
| president; E. W. Schmiedel, Hamil- 
ton, secretary; C. P. Westaway, 
| Hamilton, treasurer. 

Toronto General Trusts Corp. (To- 
ronto)—A. J. Frost, manager of Ot- 
| tawa branch; H. H. Mulkins, assistant | 
manager. 
| Toronto Stock Exchange — mem- 


bers, Charles B. Allebone, Allebone| Chasers of Canada Savings Bonds | Barclays .. 


x Co.; C, W. McBride, Midland & | 


ee Nations Association in 
Canada—Michael Hind-Smith, To- 
ronto Branch Director. 
| RETIREMENTS 
| Charles Stuart Malcolm—manager 
for Canada, Royal Exchange Insur- 
;ance Group (Montreal). 

F. N. Wiggins—general manager, 
| Canadian National Express. 


MARKET COMMENT 


| | The informed opinion of men ex- 
| given regularly in this investment | 
| feature. For profit add their view- 
points to yours. 


THE FINANCIAL ®OST 
BY MAIL ONLY $6 A YEAR 


You get them in| 


Reversing the trend of July 
when they declined $8 millions 
from the previous month, cur- 


31 total. 


The increase was not altogether 
surprising as Canada is now 
entering the season when bank 
loans tend to rise due to the 
harvesting of the crops, 





loans at Aug. 31 compared with | 
Jan, 31 when the Bank of Canada 
| ceiling came into effect was 9% 
| Slightly above the 8.2% shown at 
ithe end of July. 


The 9% increase was dis- 
| which ‘showed individual in- 
'ereases, four showed declines | 
while one was unchanged, 


tions. were Montreal, Toronto, 
Nationale and Imperial. 
| Bank which in July was only 
*10.8% over the ceiling was 2.4% 
| above it on Aug. 31. 

| The August figures however 
reflect only the beginning of the 


whatever other loans may do, 
| grain loans 
| October are expected to increase 


. 
| Nova Scotia ... 


| 


| Commerce 
Q j Royal 
The four which showed reduc- | 


| Imperial 
Royal | Barclays ..s.ss0 


} Provincial 


in September and | 
| Dominion 


| substantially. Borrowings by pur- | 


|in October an’ November will 
| also probably be heavy. 


Bankers say that although in- 
| ventories of some lines ef goods 
|have been reduced during the 
summer months, stocks in some 
quarters are still high. Further 
| reductions in inventories would 
tend to reduce loans. Borrowing 
lin defense industries is increas- 
ing and likely to increase more in 
coming months as government 
orders are placed. 


Meanwhile the Bank of Canada | 


‘Western Canada service representa-|perienced in market analysis is| curbs are undoubtedly acting as 


a brake on the volume of. loans 
| which otherwise would probably 
be considerably higher. 


The annual breakdown of bank 
loans as at Sept, 30, when re- 


Sell it through Ottawa's French Daily 


Le Droit 


| 


| NOva Scotia ... 
western crop movement and | 


leased will show the actual situa- | 


CONSULTING ENGINEERS, Established 1922 
66 King St. East, HAMILTON, ONT. Phone 2-1566 


tion at that date, although it is | 


expected some adjustment in 


Dec, 31. 

I, Current Loans in Canada 
(Millions of $) 

% 

Montreal 


TOTORO ..ccccece 
Provincial 


The overall increase in total | commerce 


| Royal 

Dominion ...... 
Nationale 
Imperial 
Barclays 


Il. Corporation Bonds and Stocks Held 

(Millions of $) 
130.1 138.9 

Nova Scotia .,.. 

OG cncetsewe 

Provincial 


mw 
@ 


WAWOe Our 


Dominion 
Nationale 


CORAM RDO 


| 


= 


w 


Ill, Current Loans in Canada 
(Millions of $) 
Aug. July June 
31/51 31/51 31/51 
Montreal 557 558 2 
324 
189 
59 
549 
593 
207 
178 
225 
8.9 


326 
Toronto ......+6 


Commerce 
Royal ... 


Nationale ....606 
Imperial ...ces00 


178 
227 
9.5 


2,896 2,890 


- CLASSIFIED 


ADVERTISEMENTS 


Total .soccccee 2,912 


Classified ads cost 8c per word and figure 

for each insertion. Minimum charge $2.00. 

Add six words when box number is re- 

quired. When replies are to be mailed 

to advertiser add 15¢. Classified ads) 

payable in advance. Contract rates on 
application, 


POSITIONS WANTED 


| YOUNG MAN 25, graduate economics 


abroad with knowledge of French, Span- 
ish, Italian with good business relations 
in textile field. Requires suitable position | 
with promising future. Box 171, The | 
Financial Post, Toronto. 


SUCCESSFUL SALESMAN 
AVAILABLE 
FOR MONTREAL. Wishing to add a top 
line of Hosiery, Sweaters or underwear. 
Excellent showroom, 15 years sales con- 
nection with Chain Stores, Jobbers, De- 
partment and Retail Stores; Trade con- 
nection assures the very best results and 


merits a leading line. Apply Box 1835, 
The Financial Post, Toronto, i 


BUSINESS PERSONALS 


TELEPHONE ADDRESS 
SERVICE 


Mail fone and seanee Oe 


TELEPHONE ANSWERING 
SERVICE LTD. 
630 Dorchester St. W., Montrea) 
2 Bloor St W., Toronto, PR: 4471 
aD 


FOR SALE 


FOR IMMEDIATE SALE 
CONVEYOR BELTING, new and used 


Discharge Hose, 
Being, ‘Works, 38 Hor Bt, ‘ore 
EM, 3-1437. 


Aug. Jan, Aug. 
31/51 31/51 Chge. 31/50 
557 533 5 


INDUSTRIAL BUILDING FOR SALE 
$65,000 


Ideal for small manufacturer. 12,000 Sq. Ft. on three floors. In 

excellent condition. Sprinklered throughout. Good shipping 

facilities. Freight elevator. Low pressure steam heat with stoker. 

Excellent lighting. High ceilings. Numerous other outstanding 

features. Plenty of land for expansion. Ready for occupancy 
January 15th, 1952. Exclusive listing. 


M. H. LIPTON 


REALTOR 


73 ADELAIDE ST. WEST, TORONTO EM. 4-3161-2 


The City of Halifax, N.S., requires a 
CITY MANAGER 


Qualified persons interested should apply in writing to Steven- 
son & Kellogg, Ltd., 970 Sun Life Building, Montreal, Que. 
giving full personal details, education and business or pro- 


fessional experience. Salary open. 


GEORGE A. TOUCHE & CO. 
CHARTERED ACCOUNTANTS 
a 


MONTREAL — TORONTO — WINNIPEG == REGINA 
EDMONTON — CALGARY — CRANBROOK 
VANCOUVER — VICTORIA 


REPRESENTED IN THE 
UNITED STATES OF AMERICA AND GREAT BRITAIN 


Bank oF MONTREAL 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 38197 


: 





Mortgage Plan | 
To Aid Housing 


| 
| 
| 


—Up to a Point 


Canada’s house builders are| 
happy over federal loosening of 
the mortgage credit noose. But! 
certain obstacles still stand in the | 
way of restoring the production | 
clip of 90,000 units recorded last | 
year. Shortages of serviced land, | 
reluctance of certain municipali- 
ties to spend money on schools, | 


and tightening supply lines are in| 00 cost-aid, there’s every chance | wit , 
& € supply they’ll gain by selling on the free | the 7-million-ton figure involves | 


market. If they got cost-aid of|a rate of increase in total and | 
$4 or more, others are likely to| per capita newsprint consump- | 
stay with the Mint. Those getting | tion 
cost-aid of $3-$4 face the real|record (342% 


evidence. 


Under new National Housing 
Act ‘regulations, Central Mort- 
gage & Housing Corp. through| 
approved lending institutions | 
drops mortgage down payments 


(1) 10% for certified defense 
workers. 
(2) 20% for other house pur- 
chasers. 
Amortization period is not to 
exceed 25 years in either case. [ 
Not clear yet is the maximum 
value on which loans will be 
made. . 


Typical reaction is that of Rex | 
Heslop; one of Etobicoke’s big- | 
gest builders, who immediately | 
let the contract for services on a} 
new subdivision midway between | 
aircraft plants at Weston and 
Malton, Ontario. “With any luck, 
I can get the first 50 houses up} 
and occupied by Christmas,” he) 
said. 


} Aunor Gold 


Some Mines 


Face Ditffieult 
Market Choice 


U 


U.S. Newsprint! 


Need Estimated 


(Continued from page 1) 


At present price (about $40|consumption provided by the 
. S. an ounce) free-market gold | Publishers prior to last week was 
sales would represent a return of /2 U.S. Bureau of Advertising| 
about $5.55 per ounce more than if | forecast made available for the | unessen 
the gold were sold to the Mint. | 1948 publisher-manufacturer con- | Dept. store sales, ( 
From that :nust be deducted re-| ference at Milwaukee. It is esti-| 


fining and selling costs. But if|mated that the U.S. would re- 
they sell on the free market, the | quire a total newsprint supply of 


no problem: 


decision. 
Here’s where the mines stood 


This new survey points cut that 


slightly below 
and 
tively. Observers also note that 


it calls for an increase in U.S. 


the past 


last year with cost-aid averaging | SUPPly of 110,000 tons annually, 


$2.40 oz.: 


Assistance 
Cost Payable 


per 


per Ounce | 


only about a quarter of the an- 
nual increase in U.S. consump- 
{tion in the postwar years up to 


Ounce Produced | 0. 
$ 


. 
3.64 
0.23 
2.45 
9.57 
0.89 


Anglo Rouyn 43,24 
Barnat Mines . 

Barnat Mines ‘Natl.) . 
Belleterre Quebec . 


| Bonetal Gold 


Bralorne Mines 
Broulan Porcupine ... 
Buffalo Ankerite 
Burwash Mining Co. .. 
Campbell Red Lake .. 
Canadian Malartic ... 
Cariboo Gold Quartz . 
Central Patricia 
Chesterville Mines ... 
Coniaurum Mines 
Gongolidated Beattie . 
Conk Duquesne ...... 


NEOAAR&t 


Conk. Mining (Con) .. 
Cariboo Metals ..,.... 
Clear Creek Placers .. 


w 


+ Delgite Mines 


The revised NHA also brings 
back the rental insurance scheme, 
providing for 85% loans for proj- 
ects with defense workers as ten- 


Dome Mines 

Donalda Mines -...... 

Discovery Yellowknife 

East Malartic 

Elder Mines ... 

Giant Yelfowknife ... 

Hallnor Mines ........ 

Hard Rock Gold 

Hasaga Gold ..... 

Hollinger Cons, 

Mine) ..-... 

Do. ‘Hollinger M.) .. 
Do, ‘Young-Dav.) . 


(Ross 


| The 2.4 million additional tons 


|which are likely to be required | 


ifrom all customers of U.S. and 
Canadian mills in the next ten 
| years, if the forecast proves cor- 
| rect, will require four different 
types of expansion, the publish- 
jers say: 
(1) Speed-up and _ improve- 
|ment of existing equipment (e.g. 
| 1945-51 expansion in Canada). 
(2) Replacement of old paper 
machines with modern, larger 
| machines. 
(3) Addition of completely 
/new productive equipment in go- 
ing companies. 
(4) ‘Construction | of 
new mills by ne 


entirely 
companies. 





| ment appears to be the least cost- 
ily, it’s pointed out. But it’s held 
| that the others will also have to 


Of the four patterns of expan- | 
| sion, the speed-up and improve-| 


Business Log 


The Financial Post here introduces a new table of weekly | 


{Little Man’ 


business indicators to help readers in yet another way to keep up | In Oil B 1 1 
with today’s fast moving economy. Figures show changes from | i 


| the previous week and point up differences from activity a month 


| ago and at the same time last year. For exact dates for possible 


| Car Loadings 


holidays 
Total Loadings ... 
Eastern Canada .... 
Western Canada 
Iron & Steel Products .... 


Petroleum Products 

| Ores & Concentrates ... 

| Base Metals & Mattes .. 

| Bank of Canada Holdings: 

| Short Term Governments.... 
Long Term Governments.... 

| Other Securities 


| Business Failures (4-wk. moving av.) (No.) 15 
| Canadian Dollar (U.S. cents average) . 


Toronto Industrials Index 
Bank Clearings 
Toronto . 


Lumber Lath & Shingles .... 


Fee eereereeeesee 


eeeeeeeee 


eeeeeeeee 


1%, respec-| Motor Vehicle Production ....... (units) 


eee ($000's) 
eee ($000's) 


edececoese (§ milions) 


| personal charts of individual indicators write to The Financial 


Latest 
Week 
—3 


Week 
Before 
+9 


Month 
Ago 
+9 


Year 
Ago 
+7 


sate a 1, djust f asonal change, 
mines lose their eligibility for | between 5.4 million and 6.2 mil-| nae; Rapueten Ser, seetonn ” 


Emergency Aid. For some, there’s lion tons in 1960. The U. S. will 
if they got little or | use almost six million this year. 


167.9 
88,535 
57,834 
30,701 

2,233 

4,810 

4.874 

4,676 

431 

6,637 


158.3 
82,528 
54,826 
27,702 
1,938 
4,484 
4,926 
4,644 
539 
5,747 


i 168.6 
(cars) 87,361 
(cars) 57,398 
(cars) 29,963 
(cars) 2,248 
(cars) 4,833 
(cars) 4,528 
(cars) 4,325 
(cars) 510 
6,331 


32,377 
2,090 
6,092 


8,478 


1,303 1,297 1,340 
907 889 891 
3l 40 42 
11.3 13.8 
94.809 94.682 
360.00 357.64 


«-- 94.826 
359.21 
531 


448 385. 


Py an appeal to share more of 


Ration Near 


OnSomeGoods? 


(Continued from page 1) 


will be voluntarily using less | yseful result of the first serious | 
copper this quarter than pra oes 4 | efforts to study world availability | 
irst- | 


If Canada accepts a 


| quarter cutback of, sufficient size 


|to require direct controls, 


this 


| will likely be a bilateral arrange- 


'ment with the U. S. rather 


| because of reduced international 


| allocation, 


teritical supplies of sulphur, 


We are pressing the U. S. for | 


ma- 


chine tools, ete. And it is argued 
| here that we may not be able to! be faced. 


our copper in order to balance 
| the preferential treatment we are 


| getting in other ways. This mat- | 


ter is now under close study at 
Ottawa. 


| The IMC allocation plan is con- | 


| sidered here as an important and 


and match this against priority 
needs in key countries. It is ex- 
pected to bring some relief to a 


;number of countries less favor-| 
than | 


ably situated than 
also laid | bare .the 


anada: It has 
usage and 


|and brought about at least a bet- 
{ter understanding of the extent 
and nature of the problem now to 


90,859 | 
58,482 | 


4,742 | 
4,768 | 
566 | 


stockpiling habits of key nations | 


(Continued from page 1) 
llying buying psychology in the 


Post; all data is up-to-date; dates are excluded from the table as BOOS THELEN, Ot Se ee See 


tial to the general reader. 
7o ch. from year 
earlier) 


‘insurance against inflation is 
|Matural resources in the ground.” 

With all this favorable back- 
ground (including high metal 


prices) engineers and promoters | 


are forming new companies and 


heat. 


The industrial market has look- 
ed tired for about a week now. 
But time and again during the 
|forward march since June, when 
| the market paused momentarily | 
and gave indications that it could 
go into that long-awaited tail- 


hammering out new deals at fever | 


October 13, 1951 


|spin, activity has slowed down to) : 


a walk and the deluge of selling | : 


orders failed to materialize. Then, 


after a few days breathing spell, | 3 


ithe seeming insatiable demand 
for stocks came in’ again in a/| 
fresh buying wave. Will this be) 
| the case again? Weight of expert | 
opinion says it will. 

Canadian issues continue ‘to! 
show an increasing disposition to | 
travel on their own, independent | 
of New York leadership. This | 
again but reflects the belief of | 
large institutional buyers and Mr. 
Average Investor that current 
development programs under way | 
in Canadian industry and natural 
resource promise a new era for 
this country. They don’t see in- | 
terim market setbacks and some- | 


the next couple of 
seriously impairing the outlook. 


| CONCOURSE BUILDING LTD. | 
directors authorized payment of $8 | 
cash on-account of original princi- | 


ee ei sees 


| 


what lower earnings trend over| ' 
quarters | } 


on presentation of debentures at)the total amount paid on account 
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Toronto bdffice at Guaranty Trust| of each $100 principal of old bonds 


ants and 80% loans for other 

projects. 
Howe Sound 
Island Mountain 


\pal of each outstanding debenture | Co. of Canada. This payment brings | to $51. 
be used because there is a point | Sa Teer. Saati ernioeclnde a 
of diminishing returns in this| 
ltype of expansion. 
Construction of new mills 
seems feasible “only where per- 
manent savings in operating costs 
}are reasonably assured in suf- 
| ficient amount to justify the high 
|capital costs of new construc- 
| tion.” That there are feasible pos- 
| sibilities in the southern states, 
|at least under the special con- 
ditions in the case, are demon- 
| strated by the Coosa River News- | 
i print Co., the survey states. 


Favored Source Canada 


Rew Aon & 
~— Oe tee 


Heavy equipment plays an extremely 
important role in modern construction. Com- 
pressors, tractors, derricks, trucks. and many 
other vital and expensive units must be at the 
right place, at.the right time and in the right 


amounts if a project is to move forward on 
schedule. ' 


The Pigott Construction Company has 
long followed a principle of company-owned 
equipment. In this way, Pigott can lower costs, 
meet deadlines on time and, in general, give the 
kind of service industrialists have learned to 
expect from Pigott alone. Extensive yard and 
office facilities in both Toronto and Hamilton are 
home bases for this equipment fleet. Before you 
build, consider these factors and the great 
resources of manpower and knowledge which 
can be yours when you choose Pigott: for your 
construction projects. 


Look For It Here 
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REGULAR FEATURES 
Market C’ment 2 


} 


yj 
US 


Adelphi 
Advertising .. 
Banking 
[CPR ..cc 
| Editorials 
Grain 


WAULWOAA LI 


IHU MCAMU DATTA TE 


I 


A FEW WELL-ENOWN CANADIAN 
FIRMS WHICH BUILT WITH PIGOTT: 


Ford Motors of Canada Limited, Windsor 
The Steel Company of Canada Ltd., 
Hamilton 

Chrysler Corporation of Canada, Windsor 

Canadian General Electric Co., Toronto 
wae Cockshutt Plow Company Ltd., Brantford 

VA i Canadian Westinghouse Co. Limited, 
| Toronto 
| A. V. Roe Canada Limited, Malton 
General Motors of Canada Ltd., Oshawa 
Atlas Steels Limited, Welland 


R | P I 
* Jeep Gold Mine 
| Kelowna Exploration . 
Police Problem | eerie Cenetee a) va 
\ | Kenville ‘Arlington M.) [ | 
Kerr-Addison ......... If | 
»{Continued from page 1) | Kirkland Lake, Gold . 
Cod b iol 6 k it | — ee ceea =p 
| maque Minin 
. oe eee tb sonnet | Leitch Gold Mines ... 
illegal for any manufacturer or | Little Long Lac 
j i ies | M. Mines ..:....- 
supplier to withdraw supplies or | eS Cocketutt + 
bring pressure on retailers who! madsen Red Lake .... 
set their own prices. seopnet C._ etagena) 
a BS see 
It would appear therefore that | Matachewan Cons. ... 
there is nothing in the suggested | Mcintyre Porcupine -. 
proposals which would prevent a | Negus Mines 
manufacturer from marking his | New Jason Mines... 
product to sell at a certain price; | Noland Mines 
i ; | O’Brien Go ines .. 
nothing to aes — oo cee seseee From earlier statements on the 
ercupine ... . . 
seeing peek oe o vot . as Sener oat ym enya newsprint picture, it would ap- 
Sess cna Ry a de iH | Pickle Crow Gold .... pear that the major part of the 
not accompanied by any form of | Pioneer Gold Mines ... lexpected expansion could be 
|} Polaris-1Laku .....-++«ee | Ss 
een ot form: of pres-| porcupine Reef handled through the speed-up 
et tee ie stated price 88) pitted Sek Danes. |and improvement method, Last 
x | Quesabe Mines ....» * year, President R. M. Fowler of| 
So far as can be learned here, Renable Mines the Newsprint Association of Can- 
: | Rycon Mines ......+.+. s Ss 
~~ oa ee has ms en | Senator-Rouuyn --.-.. ada stated that Canadian news- 
ion of moving immediate O | Sigma Mines (Que.) .. Raia : , 
implemented the ae sma rae Stadacoda Mines (1944) | print capacity could be increased 
= dati There ist) fata ee Gold ... at least 200,000 tons per year in 
- a cna ere “4 ve +3 | Sylvanite Gold this way “for a good many years 
invasion Sheaves sppppentstion | Teck-Hughes . if economics are right.” 
ust re ge ee Sonn Caneni While there are possibilities of 
aie ‘ “ coeit RY t ag venen male wincens “* | expansion in other regions, thé 
ission et its interim re- | n Gold Placers .. : 
t = e yor tas f the | ‘De. (Thistle Creek | publishers appear to favor Can- 
Go nal t Act thi “¢ i. ee ree ee ounen. ada as the most likely source of 
omen aie ae i a belief | roe | the additional newsprint they will 
: - : “1 | require. They point to the coun- 
in official circles here that retail | A t I : oe 
prices in Canada have been much | u 0 nsurance try’s forest resources suitable for 
too “sticky” in face of adequate | newsprint. The Southern pulp 
: |and paper industry. is growing, 
supplies of consumer goods. R t t Ch : ae 
. and newsprint has a competitive 

Fer Ste oe wena every a cs 0 an c chance but other ereducts have 
effort has been made to maintain aes 
the “fiction” of a universal resale (Continued from page 1) — ae oe pape apa | 
price by offering substantial |of the driver) the indicated in-| P F ‘ ‘ahh fe ou “Meena 
trade-in allowances or other de- | crease is 17%. oa ts ne nt ie in the | 
vices. It is argued that if the} Just what the individual motor- | aot ake aun won n. tlesel - 
dealer were free to set his own | ist’s insurance cost will be in 1952) *°C*Y ne a eine ulec ser 
retail price, the situation would |is difficult to say now because | UP , alee isang a aie y | 
be much healthier and competi- | the over-all cost depends on full ne UT © is « — i cape ef 
tive forces much freer to operate |five point coverage (personal | rh PA 2 | 
to the advantage of all buyers. _| liability, property damage, colli- | *! Th, shilities . fee | 

One of the problems which is | sion with or without deductible, | ares DOM ae BE xcoregan raecgeeht aed 
expected to cause concern is the |fire and theft). Then there are ©*Pansion of a aeee y eae | 
relationship of retailers to their | passenger hazard and miscellan-| Producers in t ot “ he as -| 
- suppliers. ' eous coverages against windstorm, | east or — 5 ift ack to| 

One fear of retailers is that if| etc. which can all change the newapriIns y former manufac- 
resale-price maintenance arrange- | individual premium. pear ome ss eee in 
ments are outlawed, then the asKa. AS elsewhere, however, 
manufacturer will go into busi- | competitive costs control the de- 
ness himself, a will merchan- | cisions, 
dise his goods tc. his own Here are some of the other con- 
agents or agencies. It is not clear | | clusions reached in the survey: 
as yet how the Government is — 2 Circulation—Of both daily and 
intending to deal with this prob- Others Say .... 6; uUNnday papers tends to follow 
lem. Oi Production ; 3 the rate of new family formation, 

2 ov. Roundup. 17) ;. : e . 

,In fact, the whole question of Quotations ..... 32| iS not seriously affected by econ- 
policing the new proposed legis- | renee. pune ne a omic recession. Weeklies’ circula- 
lation will raise a great number | Labor Roundup. You Asked Us. 29; tion correlates ciosely with 
of headaches — especially in the | INDUSTRIALS changes in rural population. Esti- 
initial stages. Alb'ta Distillers 2 Mending Corpets 10; mated increase by 1960; dailies, 

It is admitted. here that there | BC Mig. Co... 18 Maple ion ad ae eee papers, 33%: week- 
will‘ likély be a period of “trial | Bel! Tel. Co.... 4 Co. 18/ lies, 9%. 

a | Can, Gen. Inv.. 10 Northern T. Co. 4| os : 
and error” just as there has been | Can. Wire & C. 14 Odeon Theat... 1g, Advertising — Becoming more | 
from time tc time in administer- =. ee Se rent important as economy shifts 
ing combines legislation already | Dom. Malting . 5 Ltd. "12! further towards mass production 
on the statute books. oe i s Oa oe ni and distribution processes. News- 

But there is strong determina-| Fieet Mfg. Ltd.. 14 St, Lawrence C. 4| Papers getting 36% of all expen- 
tion here to go ahead with the} G. Tamblyn Lid. 12 — West. Shook M. 18 ditures for national, 65% for local 
ban on resale price maintenance} , aks cee ie | advertising. Tending to be less 
— in the belief that the end | ‘Anson Pet, .... 4 Inter, Ref. Inc... 29) dependent on economic climate in 
results will have.a very definite — ee es 2 ce —_— . a} regions of dense population and 
ao. = ree ~~ cost | Campbell R L 33 New Pacalta O. x) high nee eae development. An- 
of living for the average Cana- | Cons. Nicholson etrol Oil & G. 31} ticipated increase in newspaper 

: East ee ae i oa ; 

dian. ome co ' 3 ee ee advertising linage by 1960, 19%. 


CANADA SAVINGS BONDS 
Sixth Series 


New, attractive features— higher interest return, 
increased limit on individual purchases — plus the 
privilege of redemption at any time at full face 
value, make these bonds “Now Better than Ever” 


as an investment for everyone. 


We invite your orders. 


Royal Securities Corporation Limited 


Montreal, Toronto, Halifax, Saint John, Quebec, Ottawa, 
Hamilton, Winnipeg, Calgary, Edmonton, Vancouver, ‘ 
Charlottetown, St. John’s, Nfld. 


PIGOTT CONSTRUCTION COMPANY LTD. 


Pigott Building, Hamilton 


= = 


1250 Bay Street, Toronto 





NOTICE OF SALE 


_ THE MONTREAL METROPOLITAN 
COMMISSION 
$4,796,000.00 -Serial debentures.—4% 


OTICE is hereby given 
tender for Bonds”, addressed to the 
Montreai Metropolitan Commission 
be received by the latter at its office, 10 
St. James Street West, Montreal, until Oc- 
fober 22nd 1951, at 10:30 o’clock in the 
forenoon, for the purchase of $4, 796,000.00 
of serial bonds to be issued by the said 
Commission. a ear 

The bonds shall be issued 
inations of $1,000.00 each and any multiple 
of this amount at the choice of the pur- 
chaser, with interest coupons payable on 
the first of May and the first of No- 
vember of each year, may be registered 
as to principal shall be dated November 


-_ first 1951 and shall mature as follows: 


Nevember 
November 
November 
November 
November 
November 
November 
November 
November 
November 
November 
November 
November 1964 
Nevember 1965 
November 1966 


TOTAL 
may be redeemed before 


INVESTMENTS THIS WEEK)! 


‘What is Best Capital Ratio 
'Bell’s Theory 


that sealed | 


What is the proper relationship 
between debt and equity financing 
in edpital structures? Should this 
relationship vary with the pattern 
of money rates and corporate in- 
come tax rates? _ 

These interesting questions are 
brought to the fore by the recent 


Questioned 


{Dodd in “Security Analysis,” a 
well known standard text book’ 


‘say “The optimum capitalization 
eo. for any enterprise in-| 


cludes senior securities to the 


|issued and bought for invest- 


lextent that they may safely = 


ment.” Professor J. H. Bonneville 


statement of the Canadian Fed-|and Professor L. E. Dewey in 


eration of Mayors & Municipali- 
ties to the Board of Transport 
Commissioners for Canada in 
reply to the application of Bell 


Telephone Co. of Canada for a/In’ other words, existing condi- 


'tions have to be considered in 

The Federation argues that if) 
the company were to change its | 
method of financing from | 


rate increase. 


debt—60% common stock to say 


| “Organizing and Financing Busi- 
'ness” emphasize cost of financing 


as an important factor to consider 
in deciding on a plan of financing. 


formulating any plan. 

The Federation argue that the} 
capitalization ratio must be 
judged as much in terms of the) 


50% debt—50% common stock,|level of money rates and tax 
the amount of additional revenues | tates as by any other standard. 


it would require would be sub-| 
stantially less than that on which | sidering the earnings necessary 


It illustrates its point by con- 


F. S. WASHBURN 


has been elected president, 
North American Cyvanamid Ltd. 


A new 12,500-ton bulk freight! 
vessel is to be constructed for 
operation on the Great Lakes by 
May, 1953. 


This is revealed ‘with the offer- 
ing this week of a new issue of 
$2,625,000 first mortgage 434% | 
sinking fund bonds of a new 
company, goma Steamships 
Ltd., at $100 and accrued interest 
by a syndicate headed by Mc- 
Leod, Young, Weir & Co. Bonds 
are dated Oct. 15, 1951, and due 
Oct. 15, 1961. It is estimated that 
minimum sinking fund payments 
will be sufficient to retire the 
bonds at or before maturity. 


Incorporated Aug. 26, 1951, 
Algoma Steamships Ltd. has con- 
tracted for the constructioa of a 
bulk freight vessel which will he 
chartered to Algoma Central & 
Hudson Bay Railway Co. It will 
be uséd to carry iron ore, coal and 
other bulk commodities to and 


i 
| 
| 


‘Offer Bonds of New Firm; 
To Build Freig 


speed of about 14 miles per hour 
loaded. Main propulsion unit will 
be an Inglis-Parsons steam tur- 
bine. Steam will be supplied by 
two oil-burning water tube boilers 
fitted with superheaters. 

The company has entered into 
a charter-party with Algoma 
Central providing for chartering 
the new vessel to Oct. 15, 1961, 
subject to termination at an ear- 
lier date if all first mortgage 
bonds have been retired. Algoma 
Central will pay $66,000 on April 
1, .1952, and Oct. 1, 1952, and 
thereafter at the rate of $550,000 
a year. Charter-party provides 
for Algoma Central to pay for 
any increase in income taxes 
above present rates. Algoma Cen- 
tral will operate, .man, fuel and 
|supply the vessel, assume all 
| risks, pay all operating charges, 
including payment of insurance 
premiums and repairs, renewals 
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What’s New 
About this Sixth Issue of | 


Canada 
Savings Bonds? 


First, the annual interest over the full 
life of the Bond is increased to 3.21%, 
as compared to 2.75% on previous 
issues. 


Second, the limit to any one purchaser 
# has been increased to $5,000, instead of 

$1,000 as formerly. Denominations now 

are: $50, $100, $500, $1,000, $5,000. 


And What’s Old? 


it is basing its request for further ito finance a company with $200 
increased rates. | millions capitalization of which 
The Federation contends that | 40% is debt and 60% is common 


Expect Sale. 
Bell Telephone’s capital require-| stock represented by 4,800,000 


| Quebec P. & P. 
mili and particularly the $43| shares, par $25, which is to earn| 
1 


and replacements required for | 
good running order. 

Algoma Central owns five bulk 
cargo vessels now operating on 
the Great Lakes, having an ag- 
gregate dead weight carrying 
capacity of 35,400 tons. The car- 
riage by the new vessel with its 
greater capacity and speed will, it 
is expected, add substantially to 
the revenues of Algoma Central, 


The bonds 

their maturity in whole, or in part at 
their nominal value and accrued interest 
at any interest maturity date, but not 
before Novembeti first 1952. es 
The ptincipal and the interest shall 

ayable in lawful money of Canada at 
the {pal office of Bank of Montreal, 
of n National Bank, of the Royal 

he Provinc 


Canada pays both principal and interest. 

You will never lose a penny because 

you can cash Canada Savings Bonds at 

‘any time for what you have paid for 
* them plus the earned interest. 


from Great Lakes ports and par- 
ticularly in the carriage of Al- 
goma sinter ore from Michi- 
picoten Harbor. 


Proceeds will be applied to- 
ward the vessel’s cost. Funds 
for the balance will be advanced 
by Algoma Central ahd will not 
be repaid) until the first mortgage 
bonds have been retired. 5 President E. B: Barber says. 

The company has entered into| Capitalization, on completion of 
a contract for the construction of | proposed financing, will consist 
the vessel (subject to the fulfill-|¢ $2 625,000 434% first mortgage | 


ment of certain cbnditions) by sinking fund bonds and.5,000 au- 
Port Arthur Shipbuilding Co. or 


million odd estimated as needed | $2.50 a share. When the debt 
- Seared Geanan. t ial Bank of | in |1952, should be obtained from | carries a 5% interest rate and the | 0 as rou 
Canada, |in the cities of Montreal, Quebec | aot financing rather than/| income tax rate is 20%, necessary | 
and Torpnto, at the holder's option. : minimum pre-tax | earnings are | 
All tenders must be for the total | through issuance of more common poe ; MONTREAL (Staff)—A deal to a 
amount of the issue. stock. Admitting that the capitali- | $19 millions. When interest rates’ 15 4, a New York group the| F iy i A n 
a ee awes eet, alae, Se zation ratio of 40% debt—60% | are at 4% but tax rates at 52.6%, | assets of Quebec Pulp & Paper | 
from the first of November 1951 to the|common stock would be altered | necessary minimum pre-tax earn-! Corp., now owned by the Prov- 
date of the delivery of the bonds against hy this to 495% funded debt and|ings are $28.4 millions or $9.4) ince of Quebec, may be completed | 
ae eaaks must be accompanied by 50.5% common stock and surplus, millions is higher. If this same shortly. : 
@ cheque drawn on a chartered bank|it maintains “that a 50/50 ratio | hypothetical company were to fi- | It’s. understood an order-in-| 
oy te veaiisied to Mie of ee Sacieth as between debt and equity capital | nance 50% in bonds and 50% in} ouncil authorizing the provincial 
amount of the loan. 


Call in, write, or phone your order to— 


erers whose tenders have been rejected 


shall be returned to them without delay. 


and that of the successful tenderer will 
be retained by the Commission to be 
applied in part payment of the purchase 
price of the bonds or to secure the Com-~ 
mission against any loss resulting from 
the failure of the tenderer to comply 
with the terms of his tender. 

The Commission does not bind itself 
to accept any of the tenders. - 

Each tender must be made on forms 
furnished by the Commission. Such 
forms may be obtained at the office of 
the Commission, 10 St. James Street 
West, Montreal. The prospectus and any 
other details concerning the present issue 
may also be obtained at the office of the 
Commission. 

The municipalities subject to the con- 
trol of the Commission that is:—The 
cities of Westmount, Outremont, Verdun 
and Lachine, and the towns of Montreal- 
West, Hampstead, LaSalle, St. Pierre. St. 
Laurent, Mount-Royal, Montreal-East, 
Pointe-aux-Trembles, Montreal-North and 
St. Michel, including the city of Montreal, 
are jointly and severally responsible for 
the present loan. > 

The tenders shall be opened at a public 
meeting of the Commission to be held 
On October 22nd 1951, at 10:30 o’clock in 
the forenoon at the office of the Commis- 
sion, 10 St. James St. West, Montreal. 


THE MONTREAL METROPOLITAN 
COMMISSION 


(Signed) E. BRISEBOIS, 


Secretary-treasurer, 


A TTT AACN IIE MUNARRARTELN I 


HALCROW SWAYZE MINING re- 
ports Walter E. Shean of Toronto 
has underwritten 300,000 shares at 
10c a share and optioned 700,000 
shares at 15c to 30c a share. The 
agreement is subject to approval by 
shareholders and issue of supple- 
mentary letters patent increasing 
the capital by creation of an addi- 


is, in terms of today’s money|common stock, minimum earn 
The cheques deposited by the tend-| rates and tax structures, more|ings under the second condition 


economically sound and financial- 
ly defensible than a 40% debt! 


ratio and 60% equity ratio would 


have been, say, three, five or 10 
years ago.” 


“Common stock financing today 
is so costly that it should be re-| 
sorted to only as a final resort,” | 
the Federation declares. “‘The cost’! 
of other avenues of finance should 
first be explored. By realizing 
$33 per share in respect of addi- 
tional common shares paying $2 | 
per annum as dividends, the | 
company proposes to finance at 
a net cost of 6.06%; whereas by 
creating and selling additional 
bonds, say at an interest cost of 
4%, the net cost to the company 
would be 4%, less taxes of 52.6%, 
or 1.90%.” 


Because of the incidence of 
corporate taxes and the fact that 
bond interest is deductfble before 
income- taxes and-common divi- 
dends after, the Federation 
calculates that the company would | 
require over $5.1 millions less of | 
additional revenue if it finances 
by debt rather than by common 
stock; This would reduce the 
need for additional revenue in 
1952, estimated at $15.8 millions, 
by nearly one third. 

Just what should be the proper 
relationship between bonded in- 
debtedness and common stock and 
surplus of a company? It’s a 








question which cannot be ans- 
wered categorically. 


‘ee two million shares. Benjamin Graham and David L. 


@ Management Problems in the Professional Office @ 
e The Background of Examination Results e 
@ Public Utilities and Their Accounts e 
e “Thirty Days Hath September” 


THE TAX REVIEW 


@ The Income Tax Appeal Board: Two Years After ¢ 
@ Latest Tax Cases, Orders and Regulations @ 
in the : 
OCTOBER 


$5.00 a year 


OPERATING BUSINESS 
for Sale 


SAW MILL 
87 miles from Montreal 


‘oR FU 
CIAL LEASEHOLDS LIMITED 


-e 


HAMILTON e ONTARIO 


| millions 442% 10-year convertible | 
| debenture 


Breweries Ltd. by a syndicate of | 


would be $25 millions. 


| 
The Federation’s arguments | 


point up reasons why so much) jf okayed, the way will be paved | flect increase or decrease in costs. 


corporation financing in postwar | 
years has been debt financing and | 
so little equity financing. Despite} 
a definite -feeling in financial | 
circles that there is a need of 
more equity financing in order to 
provide a broader base for capital 
the difference in cost between 
the two types has been too greatly 
in favor of debt financing for 
most firms to consider equity 
financing. 

Bell Telephone has been one 
firm which has constantly held 
to its own idea of the best 
capitalization ratio. There will be 
considerable interest in the Board 
of Transport Commissioners’ atti- 
tude on this point. 

- 


Convertible Issue 
Talked For C.P.R. 


Some financing for Canadian 
Pacific Railway Co. is currently 
under consideration, The Finan- 
cial Post -understands. Uncon- 
firmed reports in financial circles 
suggest that it will take the form 
of a 15 year convertible bond | 
issue. An amount of $30 millions | 
and an interest rate of 3%% is 
bemg mentioned. Conversion rate | 
is believed not settled yet. | 

CPR common was easier this | 
week after selling at $3714 a share 
last week—its highest level since 
1931 and up from about $34 a 
share the end of September. It 
closed at $35% a sharé this mid- 
week. 


Buying volume last week was; 


iets with New York buying! 


said to be a big factor. Many U. S. 
investors feel that CPR common 
is one of the best vehicles for 
participating in the growth of | 
Canada because in addition to its | 
transportation system, it repre- | 
sents an investment in oil pro-| 
ducing properties and, through | 


its holdings of Consolidated Min- | 
ing & Smelting Co. of Canada 


minister of lands and forests to 
come to an agreement on the 
properties will 
approval in the near future, and 


for transfer of the now idle mill 
to the new group. 

Probable purchaser is said to 
be Standard Ore & Alloy Corp., 
a New York firm. Standard Ore 
& Alloy was recently reported to 
have engaged Stadler, Hurter .& 
Co, Montreal consulting engin- 
eers, to prepare plans for rehab- 
ilitation of Quebec Pulp & Paper 
Corp.’s mill at Chicoutimi, Que. 

Mill Plus Timber Limits 


If the deal goes through, it’s} 


likely that the new company 
formed for the purpose will take 
over the properties. These are 
expected to include not only the 
250-tons-per-day groundwood mill 
but also timber limits formerly 
owned by Quebec Pulp & Paper. 

At the time the bankrupt com- 
pany was purchased by’ the 
prevince in 1949 for $1.5 million, 
there was 666 square miles of 
freehold timber limits, 131 square 
miles of forest concessions, two 
water power sites with a potential 
17,000-18,000 hp. It’s believed the 
timber limits would: be leased 
rather than sold outright to any 
new purchaser of the mill. 

No operations have been carried 
on at the mill since 1930, outside 
of war work done in the machine 
shop during the war on a limited 
scale. Quebec Pulp & Paper was 
placed in bankruptcy in 1942, 
and after several unsuccessful 
attempts to dispose of the proper- 
ties to private interests, was taken 
over by the province. 

Possible New Mill 

There was an indication this 
week that still another pulp and 
paper development may be in the 


and European industrialists are 
interested in the idea of building 
a newsprint mill on the north 
shore of the St. Lawrence. There 
was some speculation that such a 
mil! might be built near the 


by another subsidiary of Cana- 
dian Shipbuilding & Engineering | 


come up for| Ltd. at a contract price of $3,502,- 


930, subject to adjustment to re- 


The new vessel will have an 


tons at 22 ft. of draught, with a 


Common is Offered 





An additional issue of 200,000 
n.p.v. common shares of Anson 
Petroleums Ltd. is being offered at 
50c a share by Burns Bros. & Den- 
ton, Midland Securities Corp. and 
L. G. Beaubien & Co. Proceeds 
will be used for exploration and 
development work. 

Capitalization, outstanding on 
; completion of the financing, will 
consist of $665,500 5% debentures 
due June 1, 1960 and 631,255 n.p.v. 
common shares. 

Working capital, on sale of the 
~fissue will be around $220,000. The 
company has net reserves of 603,- 
000 barrels of crude oil. 


Northern ’Phone 
Bond Issue Sold 


A new issue of $500,000 North- 
ern Telephone Co. 442% sinking 
|fund debentures, dated Sept. 1, 
| 1951, and due Sept. 1, 1971, has 

een sold by Reyal Securities 
Corp. at $98 and accrued interest. 

Proceeds will be used to retire 
bank loans incurred for capital 
expenditures already made and 
to provide part of the cost of new 
construction and equipment, in- 
cluding additional toll facilities, 
required to mieet the existing 
heavy increase in demand for 
service, 

Average annual earnings for 


| offing for the province. Premier | the 10 years and five months, to 
| Maurice Duplessis said Canadian | May 31, 1951, before depreciation, 


| interest charges and income and 
| excess profits taxes were $224,925. 
Annual intefest charges on deben- 
tures now to be outstanding total 
$22,500. Edrnings on the same 
| basis for the five months ended 


: : | May 31, 1951, was $102,912. 
ahatke tn babe eeaxtnt ae of the Romaine River $ 


* * * 


Expect Issue Next Week 


er Canadian Breweries 


Public offering of a $12.5 


} 
} 


issue of 


Canadian | 


investment dealers htaded by| 


| Burns Bros. & Denton and W. C. 
a & Co. is expected next 


week, The Financial Post under- 


stands. 


Conversion rate on the deben- 
tures is expected to be at $20 a| 
share for the first two years. This | 
is right on the market as Canadian | 
Breweries common has sold from | 
$19%4 a share to $20% a share to 
date this ‘month and closed at 
$20% this mid-week. Its 1951 high 
was $2153 a share-and its low $17 
a share. 

Proceeds will be for use in 
}connection with the firm’s recent 
‘acquisition of the Frontenac 
| Brewery in Montreal,;to retire 
| bank loans and for general cor- | 
| porate purposes. 


| 
DOSCO Ex anding| 


Works at Trenton 


MONTREAL (Staff)—Dominion 
Steel & Coal Corp.'s subsidiaries 
at Trenton, N.S., are being ex- 
panded to take care of a backlog 
of orders. 

Trenton Steel works is setting 
up a modern shell plant, involv- 
ing improvement to present build- 
ings and ‘‘a considerable amount” 


extension to the present 
marine forge building will be 
needed to house the new press 
and gear, and will 


opposite Anticosti Island. Pulp- 
wood supply, it’s thought, would 
be available from the Mingan 
Seigniory purchased by the prov- 
ince from its former owners not 
leng ago. 


Enamel & Heating 
Order Outlook 


MONTREAL (Staff) — Due to 
the liquidation of jobbers’ inven- 
tories resulting from credit re- 


| strictions, and restrictions on new 


housing construction, 45 men were 
laid off last week at the No. 2 
plant of Enamel & Heating Prod- 
ucts Ltd. in Amherst, N.S., the 
company reports. This plant is 
devoted to production of enamel 
ware, ‘ 
Still remaining on the job at 
plant No. 2 are 90 employees, 
while 150 are working at Plant 
No. 4, also in Amherst. In the 
latter plant, bought last year 
from Canadian Car & Foundry 
Co., the wheel foundry and roll- 
ing mill have enough orders for 
capacity operation for many 
months, the company states. 
Enamel & Heating Products has 
received one small defense order 
for aircraft engine stands, while 
a sizeable contract. for similar 
equipment is expected soon, 
NEW PACALTA 
the balance of the 
prising 131,475 s 
Corp. at 10c a share, 


payable forth- 
with. ; 


Are you looking for 


Net profit for the five months 
ended May 31, 1951, was $17,229. 
Net for the year 1950 was $82,258. 

Number of telephones in serv- 
ice was 30,963 at June 30, 1951, 
as against 30,029 at Dec. 31, 1950. 

Effective July 1, 1951, the On- 
tario Municipal Board approved 
an increase in rates designed to 
offset higher costs of operation. 
It is estimated that these new 
rates will increase annual gross 
revenue 19%. An application for 
higher rates is also before the 
Quebec Public Service Board. 


Dominion Engineering 
May Split Stock 5-1 

MONTREAL (Staff) — Share- 
holders of Dominion Engineering 
Works Ltd. will meet Oct. 26 to 
| consider a bylaw splitting the com- 
pany’s common shares on a five- 
for-one basis. 

Present capitalization consists of 
125,000 no par value common shares 
authorized: and outstanding. The 
| proposed split would-divide these 
| into 625,000 no par value shares 
| while, under the bylaw, authorized 
capital would then be increased to 
1,000,000, shares. The company 
| doesn't intend to offer any of the 
| additional shares for sale at the 
present time. Approximately 62% 
of the outstanding Dominion Engi- 
neering shares are held by Domin- 
ion Bridge Co. ~ * 


el 
BELL TELEPHONE CO. OF 
CANADA reports that 11,034 shares 


There were 7,828,024 shares 
standing as at Sept. 28. 


OIL LEASES and ROYALTIES 


in Alberta? 


thorized, seven issued, common 
shares, par $100. 

Directors are E. B. Barber, 
president; W. M. Hugill, J. P. 
Mader, Robert Young, comptrol- 
ler, all of Sault Ste. Marie, Ont., 
and K, F. Mackenzie, K.C., vice- 


| over-all length of 574 ft., dead-| president; H. S. Mackenzie, and 
weight capacity about 12,500 long 


G. S. Saunderson, K.C., secretary 
of Toronto. 


Anson Petroleums (Can. Breweries 


Buys Frontenac 


Plant in Mtl. 


MONTREAL (Staff)—An offer | 
from Canadian Breweries Ltd. to | 
purchase the land, buildings and | 
equipment of Frontenac Brew- 
eries Ltd. has been accepted, it 
is announced by _ Frontenac’s 
parent company, National Brew- | 
eries Ltd. | 

The cash offer was accepted, 
states National’s President G. S. 
Currie, “not only for its satisfac- 
tory financial aspect but primar- 
ily because it makes possible the 
attainment of the company’s long- 

| 


|ranze objective of consolidating 
}its production facilities 
{downtown Montreal area.” 


in the| 


Amount of the offer was not 
disclosed. Mr. Currie stated that 
the company will continue its 
production activities at Frontenac 
Breweries until suitable alterna- 
tive facilities have been develop- 
ed elsewhere in Montreal. 

The sale had nothing to do with | 
the stock-exchange offer made 
to shareholders of National Brew- 
eries by Canadian Breweries, 
E. P. Taylor, Chairman of the 
Board of Canadian Breweries, 
stated. 


The purchase gives Canadian 
Breweries its first brewing cap- 
acity in Quebec. The Frontenac 
plant in Montreal has a daily 
capacity of 1,000 bbls. and a| 
bottling can- >ity of 180,000 bottles 
daily. 

Meanwhile, Canadian brew- 
eries Ltd.’s offer of $50 a share! 
to holders of National preference | 
shares was extended last week | 
for the third time and is now} 
due to expire Oct. 29, 1951. 

Canadian Breweries’ offer to | 
shareholders of Brewing Corp. | 


‘of America to exchange their | 


stock for that of Canadian Brew- | 
eries on the basis of two - m- | 
mon shares for each share of the | 
U. S. company expired Sept. 28 | 
and has not been renewed. 


Tenders 
THE BANK OF NOVA SCOTIA 
Stock 


Tenders will be received by the! 
undersigned at Halifax up to noon on | 
October 20, 1951, for the whole or any | 
part of 8,446 shares of the par value | 
of $10 each of the capital stock of The | 
Bank of Nova Scotia. 

The shares now offered comprise the | 
unaccepted allotments together with | 
the fractions of shares arising from the | 
allotment of the new capital stock issue | 
of 300,000 shares authorized by the | 
Board of Directors on June 5, 1951. 

Tenders must be submitted on Ten- 
der for Stock forms which may be 
obtained on request at any branch of 
the Bank in Canada and must be ad- 
dressed to “The General Manager, | 
The Bank of Nova Scotia, Halifax, | 
Nova Scotia”, marked “Tender for 
Stock”. 

A certified cheque payable to The | 
Bank of Nova Scotia for ten per cent 
(10%) of the total amount of the 
tender must accompany cach tender. 
The balance on any tender which is 
accepted will be payable on allotment 
and the stock will rank for dividends 
from the date of payment in full at 
any Branch of the Bank in Canada. 

The Bank does not bind itself to 
accept the highest or any tender. 

These shares are being offered for 
subscription in Canada but not in the 
United States of America, This notice 
is not and in no circumstances is to be 
construed as an offering of these shares 
im the United States of America or the 
territories or possessions thereof, or as 
an invitation for tenders from any 
resident thereof. Tenders received 
from persons who are residents of the 
United States of America or the ter- 
ritories or possessions thereof will not 
Be accepted. 

By Order of the Board, 

C. SYDNEY FROST, 
_ , General Manager. 
Halifax, N.S., Ocfober 10, 1951. 
‘ 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Ottawa Hamilton London, Ont. Kitchener 
Regina Edmonton Calgary New Westminster 
London, Eng. Victoria Chicago New York 


ANTEED CARTER CUSHIONED LEATHER 


eBay 


a s e * 


‘Canada’s Largest Mauufecturers of Fine Fur Felts 


PLANT SUPERINTENDENT 


Position open for plant superintendent for medium 
size industrial plant located in Hamilton. Must be 
able to organize production and handle help. Give 
present employment and experience. An excellent 
opportunity for the right man. All applications will 
be kept strictly confidential. 


Apply P. O. Box No. 90, Hamilton, Ontario 


Greenshields & Co 


Members: Montreal Stock Exchange 
The Toronto Stock Sxchange « Montreal Curb Market 


507 Place d’Armes 
Montreal 


QUEBEC 


Greenshields & Co Inc 


Investment Dealers 


6507 Place d’Armes 
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Details of Share Exe C. Wirebound 


LONDON 


CALHOUN’'S CAN SERVE YOU BEST. 


STETSON HATS 


$8.50 $10.95 $15.95 $20.00 
OTHERS 


$5.00 - $7.50 
IMPORTED SILK AND OPERA HATS 


$ “; co ‘00 (Collapsible) 


CALHOUN’S 
Soule Hat Sheps Kid 


96 YONGE ST., TORONTO, ONT. 
EM, 4-9991 


also 


HAMILTON WINDSOR 


Wi 


SPORTSMANS 
Men 


PRN NG 
Throughout the world, the : 
Swiss-made CYMA-TAVANNES  \W 
Watersport watch is the favor- 
ite with sportsmen and athletes. 
Cased in:steel, water and shock 
resistant, it gives accurate, 
dependable performance under 
the most strenuous use. 


MacMillan-Bloedel Merger 


From Our Own Correspondent 

VANCOUVER — Merger of 
B. C.’s two largest forest firms, 
H. R. MacMillan Export Co. and 
Bloedel Stewart & Welch Ltd. 
will be presented to MacMillan 
shareholders for ratification at a 
meeting in Vancouver Oct. 22. 

Present plan is that MacMil- 
lan’s will take transfer of issued 
and outstanding shares of Bloe- 
del in exchange for class B shares 
of MacMillan. 

“In this way,” says MacMil- 
lan, in a report to shareholders, 
“the -Bloedel Company will be- 
come a wholly owned subsidiary.” 

This means “that all the issued 
common, preference and B pref- 
lerence shares of the Bloedel 
Company should be exchanged 
for a total of 2,281,582 Class B 
shares of this company, any frac- 
i tions being reduced or increased 
|to the nearest whole share,” says 
| the MacMillan report. 


Authorized and issued capital 
of Bloedel is: 7% cumulative 
preference shares of $10 par 50,- 
000 shares with 31,000 issued and 
outstanding; 7% cumulative B 
| preference shares of $100 par 
| with 750 shares authorized and 
| 750 issued and outstanding. Com- 
|}mon shares without nominal par 
| value total 100,000, of which 50,- 
872 issued. 


Under this arrangement, 
44.54596 shares of class B Mac- 


OIL PRODUCTION 





lans for each Bloedel erence 
share, and four class B MacMil- 
lan for each B preference of 
Bloedel. 

Negotiations between the com- 
panies arrive at the figure that 
Bloedel’s value is 43% of entire 
setup and MacMillan’s 57%. 

Shareholders’ meeting will also 
ask an increase in capital of Mac- 
Millan by 2,350,000 additional 
class B shares and allowing for 
issuance of up to 2,281,585 shares. 

New company, which will be 
known as Macmillan & Bloedel 
Ltd., will be one of largest in- 
tegrated forest operations in 
North America. Present book 
value of assets are $72,912,000 for 
MacMillan and $33,423,000 for 
Bloedel. 

Report to shareholders also re- 
veals that Bloedel, one of B. C.’s 
biggest timber holders, has 5,418 
million bd. ft. of standing timber. 
This company, largely privately 
held in the U. S., had net profit 
of $4,969,000 -in 1950, and for 
first six months of this year, end- 
ing June 30, net was $3,862,000. 

Comparable MacMillan figures 
are: $7,305,000, and $12,868,000 

Both firms have large timber 
holdings, both have pulp mills, 
sawmills, logging operations and 
enter into practically every phase 
of the woodworking industry. 


Imperial, Central Leduc, 


Armena Area 


Del Rio Enter 


From Our Own Correspondent | 
CALGARY—A private group in | 
Calgary has cashed in on Western’ 
Homestead’s and Narthern Cana-| 
dian’s oil strike..at Armena,| 
Alberta. The group has sold 8,383 | 
acres of CPR mineral rights in the 
area, also the direct south offset | 
quarter to the discovery well. . | 


Purchasers are Imperial Oil and | 
Calgary independents, Central, | 
Leduc Oils and Del Rio Producers. | 

Imperial is to get a 50% un-| 
divided interest in the 8,383 acres, | 
the two other companies 25% | 
each. The two independents are| 
taking equal shares of a 100% | 
interest in the south offset. 

Imperial is paying $419,150 cash 
consideration and has agreed to 
do further seismic and core hole} 
work and to drill four exploratory 
wells. This work will be entirely 
at its own cost, and will not affect | 
the independents’ 50% share in| 
any production. 

The independents will pay for | 
the interests they are acquiring 
by issuing shares of their own 
capital stock to the vendor group. 
Central Leduc will shortly issue | 
208,000 shares: for this ‘ purpose, | 





drill the first well soon; it did 
extensive geophysical work be- 
fore signing the agreement. 

Acreage shared by Imperial and 
the independents is spread 
through townships 46, 47 and 48 
in ranges 20, 21, 22, west of the 
fourth meridian. The south off- 
set to Homestead-North Canadian 
—Armena No. 2 is located on SE 
27-48-21w4. 

Production casing has been run 
at the discovery well and a 
quarter mile offset spudded by 
Homestead and ‘North Canadian. 
The discovery well has flowed 37 
gravity oil at 400 bbl. to 600 bbl. 
daily during drillstem tests; pay 
zone is 14% ft. of Viking Sand, 
with no water, no gas cap. 

« » os 


Month-End Output Drops 


Crude oil production in Alberta 
dropped by more than 66,000 bbl. 


‘daily in the week ended Oct. 1, 


to average 106,979 bbl. daily from 
2,574 wells. Previous week’s 
average was 173,028 bbl. daily 
from 2,557 wells capable of pro- 
duction. Producers made the 
reduction to keep within monthly 
quotas. % 


Millar would be exchanged for 
each common share of, Bloedel; 
two fifths of one class B| MacMil- 


ROY B. WHITEHEAD 


Superintendent of Insurance 
for Ontario, has been elected 
president of the Association of 
Provincial Superintendents of 
Insurance. 


Curtail Gas 
House Heating 
In S. Ontario 


Union Gas Co. of Canada — 
large southwestern Ontario gas 
utility — will not be permitted 
to take on any additional gas 
heating load at this time, Provin- 


cial Fuel Controller ~ R. Crozier | 


has stated. 

The company will, however, be 
permitted to lay new gas mains 
in fast-expanding. town subdivi- 
sions to supply cooking, water 
heating and refrigeration de- 
mands. 

These ae affect the com- 
pany’s entire market area in- 
cluding the areas served by the 
two subsidiaries — Cities Gas Co., 
London, and Windsor Gas Co., 
Windsor. At the moment com- 
pany’s entire system serves some 
75,000 customers. 

The Fuel Controller gave Union 
Gas officials permission to install 
the last 1,000 heating units of the 


2,000 authorized earlier in the/|relatively short supply from the} 


year. Pending clarification of a 
U.S. Federal Power Commission 
decision on a recent application 
to export natural gas to Ontario, 
Mr. Crozier delayed installation 
of a number of authorized house- 
heating units. 


nection with a new contract for 
a large volume of gas sufficient 
to extend natural gas service to 
Hamilton. The decision did not 
affect an earlier U.S. permit 
under which Union Gas is now 
importing gas on an off-season, 
intermittent basis. Mr. Crozier 


said that since the decision was 


announced he had had an oppor- 
tunity to review the gas supply 


The application, | large. 
which was denied “without pre- | 


judice,” had been made in con-| 


Del Rio, 357,000 shares, fully paid | 


Boxes Plans 
Surplus Div’d. 


A special general meeting of 
shareholders of Canadian Wire- 
bound Boxes Ltd. has been called 
for Oct. 31, 1951 to consider a 
by-law authorizing application 
for supplementary letters patent 
designating the existing 40,000 
class B shares as common shares 
and creating 85,000 new class B 
preference shares, par $10. 


Directors propose to take ad- 
vantage of the provisions of the 
Income Tax Act permitting pay- 
ment of a 15% tax on undis- 
tributed income as of April 30, 
1949 and on an amount equal to 
| the total dividends paid from 
'May 1, 1950 to April 30, 1951 and 
| capitalize such amounts (less the 
amount of the tax) and distribute 
| the capitalized amount to share- 
holders in the form of preference 
shares. 


The amount to be capitalized 
and distributed is estimated at 
about $601,600. It is proposed to 
issue about 60,160 of the new 
iclass B preference shares to the 
present class B shareholders on a 
pro rata basis. Adjustments to 
avoid fractions will be made. The 
company has advised that such 
shares will be received by the 
shareholders free of income tax 
liability. 

The new class B preference 
| shares will carry a 5% cumula- 
tive non-participating dividend 
and will be redeemable at their 
par value of $10 a share. They 
will rank after the present class 
A shares as to dividends and 
capital repayment but will rank 
prior to the common shares (the 
| present class B). 


| 


| 





Toronto Iron Works 
Operates At Capacity 


Plants of Toronto Iron Works, Ltd., 
operated at capacity during the third 
|quarter of 1951 and present indica- 
|tions are that operations will con- 
tinue on that basis for the remainder 
of this year, according to President 
''T. F. Rahilly. 

Steel plates and shapes are in 


usual sources, Canadian and U. S. 
mills, but importation from Great 
Britain and Luxembourg are aug- 
|menting domestic supplies, he said. 

Business is offering at a high rate 
and backlogs of the company and its 
subsidiary, Central Bridge Co., are 


FOR SALE 


SHOE 
| MANUFACTURING 
| BUSINESS 


| Well established and profitable shoe 
| mfg. business located in Province of 
Quebec. Modern and efficient plant 
producing around $1,000,000 annually 
could be ex substantially to 
make additional lines. Would consider 
sale of all or controlling interest, merger 


| 
} 


| 
} 


| 
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situation with company officials|]| °,°ther working arrangement with re 


sponsible interests. Approximately 
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We recommend: 


CANADA SAVINGS BONDS 


314% INTEREST 
DUE AUGUST 1, 1962 
PRICE; 100 AND INTEREST 


MAY BE REDEEMED AT FULL FACE VALUE 
AT ANY TIME 


BELL, GOUINLOCK & COMPANY 


ESTABLISHED 1920 


MONTREAL TORONTO 


WINNIPEG 


yay 
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-Canada Savings 
Bonds 


1, Safety of principal. ; 
2. They can be cashed at any time; and 
3. Are always worth 100c on the dollar. 


4. Interest is higher than before, (3.21 
if held until maturity.) eee 

5. You can invest as little as $50 and as 
much as $5,000. 


Telephone or mail your order to us today. 


WALWYN, FISHER & Co., 


Limited 
Member of The Investment Dealers’ Association of Canada 
44 KING STREET WEST, TORONTO 1, CANADA 
TELEPHONE: Efpire 4-2181 
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EXECUTIVE OPPORTUNITY 


The Winnipeg Chamber of Commerce requires a first 
class Executive officer to succeed its Managing Secretary 
due to retire on pension shortly. 


Applicants must be well informed on business and eco- 
nomics. Have initiative, personality, and organizing 
ability. Capacity for directing staff, membership and 
community activities. Ability to speak and write 
effectively. 


Applications detailing past experience, personal] data, 
references, salary expected, etc., should be mailed to 


Selection Committee, 


Leduc -Woodbend field pro-|and based on this study he had | 
duced 42,940 bbl. daily (48,933); | now cleared for installation those | BOX 174 
Redwater, with the biggest drop,| permits which had been tem- | |__THE FINANCIAL POST, TORONTO 
: | 39,979 bbl. (94,-37). | porarily deferred. 
Armena discovery well almost} fighteen wells were completed| “No further allocation of gas- 
immediately. za last week. Nine were successful| heating load can be entertained 

Exploratory wells Imperial is to! oj] wells; one, a gas well; eight| until the gas supply and reserve 
drill include three tests into the! were abandoned. situation shows further improve- 
Viking heel wn into dis. Canadian Gulf put its Caprona| ment,” Mr. Crozier says. 

iking horizon. e Armena dis-| qj 1] Son | Bee nea ona 

 Ciscovery . Weil on ee ae AMERICAN CYANAMID CO. has 


covery was in the Viking| with initial potential of 1,788 bbl.| . d, 
horizon). Imperial is expected to | daily. P : | issued an additional 16,324 common 


{shares upon conversion of 134 
. : cumulative preferred Series A 342% 
U. S. Refinery Gets Oil shares and 11,545 Series B 3%% 

The first Alberta oil to cross | Shares; it also issued 140 common 
lakewater to a U. S. refinery has | Shares upon consolidation of 
heen shipped from Superior, Wis.., | 14,000/10ths scrip. A further , 565 


mi | cumulative preferred Series A 312% 
i Old Dutch Refining Co., Mus-| shares have been issued. Issued 
|kegon, Mich. An American boat | capital is now 4,088,922 common 


| took the oil. Canadian oil had) shares, 22,472 Series A preferred 
DOMINION MALTING CO. | already been refined near Super-| shares and 186,751 Series B prefer- 
sii | red shares. 


$250,000 required. WINNIPEG CHAMBER OF COMMERCE 


in both cases. It is expected they | Winnipeg, Man. 


will spud their first well in the 
south offset quarter to the! 


There are other CYMA-TAVANNES 
Watersport watches with or without 
sweep-second hand, in yellow with 
stainless back and many other 
smartly styled models. See them 

at your jewellers, From $59.75. 
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REPORTS 


To assist teaders in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 
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TAVANNES 


| Winnipeg, net profit of $191,830 | 1°r- 
| for the year ended July 31, 1951 
}was down 13.2% from the pre- 
| vious year’s net of $221,006. The | 
| depreciation charge. was ; also | 


- Storage Problems Solved Economically | depres 


. | The decrease in net profit is 
METAL CLAD BUILD * | due mostly to increases in pro- 
|duction and operating costs such 


las coal and wages.and an increase | 
| in income tax rate, President G. 
|S. Snell said. 
| Malt production and shipments 
| during the year were the highest 
in company’s history. Sales were 
at a high level and considerably | 
increased over the previous year. 
Present indications point to a 
greatly increased barley crop in 
| the current year so that suitable 
malting barley for full require- 
| ments should be readily available, 
Mr, Snell says. The inventory of 
barley, malt, etc. is higher in 
| value owing to an increase in the | 
| quantity of stocks on hand. 
| Capital expenditures amount to 
| $93,523. 
| Annual meeting is Oct. 19. 
INCOME ACCOUNT 


| Years Ended July 31: 1951 
Net earnings 526,5 


SAILINGS 
EVERY MONTH 


The fully-insulated metal clad 
building illustrated is an ex- 
ample of a wide variety of new 
buildings (or extensions to exist- 
ing buildings) available from 
ESP. Used as a factory by Galt 
Castings Lid., Galt, Ont., ‘it 
represents a low-cost modern’ 
answer to manufacturing or 
storage problems. 


from MONTREAL, 
St. Lawrence and 
Maritime Ports. 


olombiana 


which services these countries. Careful, efficient 
handling of your merchandise at Canadian and 
South American Pofts. 


FACTORIES 
STORAGE 


’ 
: vid Giving you the kind of telephone serv- _ to be friendly, pleasant and easy to get 
Less dividends: 
5% pref, onceesede eee 
Common 


29,118 
Surplus fer year 


59,100 
103,612 
i *Comprising 5 quarterly divds, 
| Times Bond Interest Earned: 
| Before deprec. ..... 22.89 
After deprec. . 17.38 
Earnings per Share and Dividend 
ed $24.65 


ice’ you want is our job. along with. You want to deal with 


You want it to be fast and depend-  Smeone who takes a real interest in 


able —and to keep on getting better. 
But at the same time, we believe 
there’s more to good service than 
just technical efficiency and steady 
improvement. 


We think you like telephone people 


your problems and who is willing te 
ESP metal clad buildings .are 
made any width up to fifty feet, 
and any length. Insulation is 


optional. 
Write Dept. "A”, Preston, today 
for free -illustrated book “The 


Answer to Your Storage Prob- 
lem.” 


‘EASTERN STEEL PRODUCTS 


UMITED 
PRESTON e@ TORONTO @© MONTREAL 


For Freight Reservations apply to 


THE ROBERT REFORD CO., LIMITED 


221 St. Sacrament Street 
Montreal HA. 7126 
217 Bay Street | 
Toronto WA. 2091 
Canadian agents for: 


give you a little extra attention. 


That’s the kind of service we want 


CONDENSED BALANCE SHEET you to have. It makes your telephone 
1951 


A $ . 
~~Fecpier lige mean more to you, makes our job 


mean more to us. 


THE BELL TELEPHONE COMPANY OF CANADA 


Bonds due in yr. vated 
ae curr. liabs. .. 





The Editorial Page 


This Trade Pattern Dangerous 


While he was ‘reassuring about any im- 
mediate crisis, Deputy Trade Minister Bull, in 
his Montreal address to the’ Canadian Exporters 
Association, made it perfectly clear that Can- 
ada’s trade pattern was far from satisfactory. 
We are leaning dangerously on the United 
States market, he warned, and we tend to 
overlook the hard fact that-in certain com- 

- modities like wheat, flour and manufactured 
goods “the United States is not now nor is it 
likely to be a satisfactory long-term market.” 

The statistical picture for the last five years 
certainly bears out that warning. Expressed 
in terms of percentage here it is: 


Percentage Distribution Canadian Exports 
U.S. U.K. Others 
. 25.8 5.8 
336 


27.1 
1948 22.3 28.9 
26.2 


1949 ereeeeeereeererae 23.6 
WSO bedcvcctecccsses 15.1 20.1 
Canada has benefited greatly by the huge 
increase in,our exports to the United States. 
In five years they have more than doubled in 


1946 .. 
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What Good Would This Be? 


Our award for silliest editorial of the week 
goes to the New York Times. 

After some feeble double-talking about the 
St. Lawrence project it says, “Prime Minister 
St. Laurent and President Truman should be 
planning for an impartial, thorough study (of the 
scheme) by a joint American and Canadian com- 
mission, the members of which will be free from 
sectional bias instead of encouraging Canada to 
proceed alone...” 

We are all for fact finding but the truth is 
the’St. Lawrence business has been probed and 
examined and fact-finded to a standstill time 
and again. 

As for starting a new study by a joint com- 

..mittee “the members of which shall be free from 
sectional bias”—well, how wonderful that would 
be. 

What the Times might well ask for is honest- 
to-goodness consideration of the project by Con- 
gress. A Canadian observer who heard a Con- 
gressional committee allegedly at work on this 
issue some months ago reported he was shocked 
that the real pros and cons never got an airing. 
“There was nothing but violent pro and con 
propaganda. The facts never came out at all.” 

As a seaboard city, New York may have its 
own reasons for hoping to keep the St. Lawrence 
shelved. But the Times certainly chopped a good 
deal off its journalistic stature with this piece of 
tongue-in-cheek maundering. 


Not Out of the Woods Yet 


Very wisely the Federal Government has 
eased its restrictions on mortgage money under 
the National Housing Act. It was soon apparent 
that the suspension of the one-sixth loan avail- 
able under NHA was too drastic. 

Even with the new regulations, automatic 
provision of badly needed housing should not 
be taken for granted. The shortage of mortgage 
money, though easing, is still reported acute by 
lending institutions. There has been no assurance 
that house appraisals by Central Mortgage & 
Housing Corporation will be made more realistic 
than they have been—on a basis of costs prevail- 
ing nearly two years ago. Also, no system has 
been set up to channel a steady flow of essential 
materials to builders. 

However, the Government’s action on mort- 
gages has broken the back of the immediate 
housing problem. If other issues are tackled as 
courageously and promptly, as they arise, there 
can be no doubt that Canada’s shelter position 
will be immeasurably improved. 


More Margarine Discrimination 

In two of Canada’s provinces margarine is 
banned altogether. In seven, margarine has a 
color bar. It can only be tinted a. pale, insipid 
ivory. If some of the butter people had their 
way, even that would not be tolerated. 

Despite the fact that jams, cheese and many 
other wholesome food products, including butter, 
are colored and it is perfectly legal to do so, 
the butter people protested that it would be un- 
fair to have colored margarine. 

Now a group of dairy farmers have brought 
out their own butter substitute, a product made 
from milk and cream. (Butter is made entirely 
of cream.) And what do we find? 

Right on the label it is admitted that this 
new product is artificially colored and it is sell- 
ing freely in Quebec where the sale of margarine 
is forbidden. 

Canadian consumers are heartily tired of this 
nonsense about restricting margarine. There 
is not the slightest excuse for any discrimination 
in color or sale. The whole affair is shameful 
and ridiculous. There has been some strong talk, 
at Ottawa and elsewhere recently, about the 
high handed dairy lobby in the United States. 
Judging by the way our own legislators have 
acted in this margarine business, we are not so 
free of that sort of thing in Canada, either. 


The Canadian Tradition 


The thirty-two Czechs who crashed the Iron 
Curtain with a train are going to settle in Can- 
ada. Like Masaryk they hold freedom for their 
own beliefs above all else. 

They are in the best traditions of the Cana- 
dian spirit. We are honored to welcome them. 


Reform at Last 


At long last, there may be some real hope for 
improvement in the way Parliament handles the 
country’s business. A report from Ottawa this 
week states that the House of Commons plans 
to appoint a special committee to review rules 
and recommend changes. This committee, it is 
hoped, will also represerit all parties, so perhaps 
it will be able to make some recommendations, 
without too much attention to party politics. 

Anyone who has glanced through Hansard or 
visited the Commons when the House was in 
session realizes that reform is long overdue. The 
debates roll on for hours, to a usually empty as- 
sembly and with little attention from either floor 
or galleries. Despite the efforts of the Speaker, 
speechmakers much of the time wander far from 
the subject supposed to be under discussion. _ 

On the Speech from the Throne, for 
members are allowed to speak for 40 
sake idak maohy taka ghinetegs GF Gokcanae 
second of that period.. That means a debate of 
up to a month, on a matter which is no more 
than a summary of the Government's intentions. 


~ fr 


dollar volume. Even after allowing generously 
for the increase in prices during that period, 
there has been a big jump in the volume of 
goods. But on the other side of the pattern, the 
export to Britain and other countries is most 
unsatisfactory. We have lost a very large part 
of what was formerly a most important and 
necessary outlet. 

Not only are we now gravely vulnerable 
to any economic upset in the United States but 
also to any change in national sentiment across 
the border. We have had an example with pres- 
sure groups at Washington curbing certain Can- 
adian and other imports despite trade conces- 
sions granted in agreements at Geneva and 
elsewhere. 

With nearly 65% of our exports eggs in 
one basket Canada’s export trade would take a 
terrific drubbing if anything went wrong with 
our. U.S. market. Every effort must be made 

“ to get overseas markets re-opened. We needed 
them in the past. We will need them again in 
the future. 

4 ‘ 


Except for hearing spokesmen for each of the 
parties, there would seem no good reason for any 
debate, let alone one lasting for weeks. 

On the budget, there is similar avalanche of 
oratory. Here again 10 minutes, rather than 40, 
would seem sufficient for most speakers. 

Under the present rules, Parliament starts 
too slowly and ends too fast. In sharp contrast 
to the early half of the session, in the last few 
hectic days, hundreds of millions of dollars in 
estimates and legislation of concern to every 
citizen may be rushed through with hardly a 
comment, 

Parliament has far too much important work 
on its hands to afford days and weeks for windy 
debate. The public expects improvement in this 
matter and expects it soon. 


They Miss The Speculator 


When the Canadian Wheat Board reluctantly 
took over the compulsory marketing of coarse 
feed grains two years ago there were widespread 
warnings of troubles” ahead. The result has 
proven that there have been plenty. 

Even some of those who were most insistent 
that the open market be closed, and the specula- 
tor barred, now complain that conditions are 
worse; that instead of stability in prices, fluctua- 
tions have been greater than ever before. 

That was to be expected. With the speculator 
out, there wag no one to take the risk. No longer 
is there any free movement of grain from western 
grower to eastern feeder, Without a regular 
market or any sort of competition the Wheat 
Board can only act as an order taker. 

Slowly and painfully Canadian farmers are 
learning some simple, economic truths about 
marketing, which the current letter of the Searle 
Grain Co. puts this way: 

“Prices are made by the complicated and 
numerous international factors of supply and 
demand, No ‘individual or organization, or any 
government, can possibly have any control 
over the prices of grain. State compulsory 
marketing could not in any shape or form 
market grain more orderly than is done under 
the open futures market system. No govern- . 
ment or anyone else can possibly guarantee to 
producers and consumers any real measure of 
stability or security. As soon as the grain is 
marketed at a country elevator then risk must 
be inevitably incurred by someone who holds 
this grain until buyers later require it. Under 
the open market system, uninterfered with by 
governments, risks are spread over and carried 
to a great extent by a large number of people 
called speculators, but under compulsory state 
markefing* these risks have to be carried by 
producers or consumers, or by the taxpayers.” 

Not only has state trading in grain cost the 
Canadian farmer heavy financial loss, but it has 
created ill. feeling between large groups of 
people. The recent wheat agreement with 
Britain left a lot of resentment in Western 
Canada. And now, as a result of this ill advised 
venture into coarse grain, there is serious fric- 
tion between two major classes of Canadian 
farmers, the grain grower and the livestock 
feeder, 


The Principle is Sound 


In shaping legislation to deal with the new, 
universal old age pensions, Parliament should 
keep firmly before it the original pledge that 
these were to be on a contributory basis. Any 
departure from that fundamentally sound policy, 
as Monteath Douglas of the Canadian Tax 
Foundation points out in a special article on 
page 7 would not only be dangerous financially 
‘but morally wrong. 

It will not be possible, of course, to pay each 
recipient on the basis of his individual contribu- 
tion. It is of the utmost importance, howeveg, that 
this business be segregated from ordinary public 
finance. A specific tax, or an agreed proportion 
of it, should be set aside annually to meet the 
cost of this extension in our public social 
services. We should know at all times exactly 
what this service is costing, the exact contribu- 
tion in public taxes necessary to finance it. 

To treat these new universal pensions as a 
general expense of government, with the general 
public unaware of its cost, would only encourage 
those who would demand and those who might 
promise more than the country can afford. 


Weakness of Bureaucracy 


A Toronto man recently borrowed an educa- 
tional film from a social organization in the 
United States. The film was marked “not for 
sale” but the temporary importer had to furnish 
a substantial deposit, to be returned when the 
film was on its way back to its American owners. 
Adding to the nuisance was the official insistence 
that the deposit had to be in cash or a certified 
cheque. 

To complete the business several trips to the 
local customs office were required. The film was 
received and returned on one floor, but the de- 


posit and refund were handled ‘on another, three | 


Napier Moores 
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IN WHAT WE NOW think must 
have been our very weakest moment 
we took on the job of Information 
Officer for the Royal Visit to Toronto. 
Among our simple duties have been 
those of: 

Arranging for adequate space at 
every function and place of call for 
newspaper reporters and photog- 

’ yaphers, official photographers, 
newsreel cameramen, _ television 
crews and radio broadcasters. Apart 
from enormous local requirements 
there are some 200 press corres- 

‘ pondents, photographers and tour 
officials traveling on the pilot train. 

It is beginning to dawn on us that 

there was much truth in what was 

taught us in school—two into one 
won't go. 

Arranging point-to-point trans- 
portation for the aforesaid. 

Arranging for telegraph and tele- 
phone facilities at various points 
and providing ao riders to get 
photographers’ films ta downtown 
laboratories with the speed of light- 
ning. 


Fitting everything in with RCMP 
and local police requirements. 


_ Answering innumerable 
tions. 


Being Official .Wonderer as to 
What Will Happen if the Weather 
Turns Sour and the Royal Plane 
can’t land in Toronto on schedule. 


Knowing that our dazed look is 
just a mask donned to conceal our 
inward calm and imperturbability, 
kind friends have been telling us of 
things that have happened during 
previous Royal Visits. 


e 

FOR INSTANCE, P..H. Mitchell, 
the well-known consulting engineer, 
remembers vividly the Toronto visit 
of the then Duke and Duchess of 
York in 1901, 50 years ago this very 
month. At that time Pat was in the 
Royal Canadian Engineers, who lined 
part of the route on the day of ar- 
rival. For two hours they stood in a 
drenching rain. The pipe-clay whiten- 
ing on their pith helmets and belts 
ran all down their red tunics and 
they were a sorry mess when Their 
Royal Highnesses whizzed by so fast 
that they never saw them. 

Next day, the Engineers, dried out 
and pipe-layed anew, marched from 
the University gymnasium to the Ex- 
hibition grounds at 10 a.m. for a re- 
view at 2.30 p.m. It was an unseason- 
able, blisteringly hot day. There was 
no food and, worse still, no water. At 
4.30 p.m. they marched back into the 
University and were dismissed. Then 
it was that a scout discovered that in 
the University dining hall, then on 
the northwest corner of the campus, 
the tables were laden with food—all 
ready for a party of University digni- 
taries. The troops swept in and left 
not a single crumb. 

e * « 


THEN HUGH SAVAGE of the 
Cowichan Leader, Duncan, B.C., tells 
us that in nearly 40 years as a coun- 
try weekly editor the funniest inci- 
dent he recalls occurred during the 
visit to Duncan of the Duke of Devon- 
shire, then Governor-General, and 
his wife. A Cowichan lady, connect- 
ed with the Irish peerage, had raised 
funds for the Blue Cross, which soci- 
ety cared for animals and birds which 
served in the First War. Hostilities 
ended, funds were in hand and they 
were used for the erection of a drink- 
ing fountain, with provision for dogs, 
horses and humans. This was in place 
at a centre corner in Duncan when 
the vice-regal call was announced. 
Local dignitaries met their train. The 
lady aforesaid greeted the guests as 
old friends, as indeed they were. 
“The rest of us,” says Hugh, “were 
somewhat subdued. We all walked a 
block to the Blue Cross fountain. The 
Duke had promised to dedicate it. 


ques- 


‘After a formal request and his own 


remarks, His Excellency decided to 
take the first drink. He bent over, 
pressed, and a strong stream of water 
hit him in the eye! As he mopped his 
dripping face he joined in the roar of 
the assembled crowd’s laughter. After 
that we were all good pals.” 
~ “ ” 


AS A WRITER, for a brief second 
our joy was unconfined when we 
spotted in the Winnipeg Tribune a 
headline reading “Cost of Living 
Boosts Pen Pay.” Then we discovered 
that Pen was an abbreviation of Peni- 
tentiary. The Tribune was reporting 
an announcement by a Warden Camp- 
bell of Stony Mountain that because 
of the higher cost of tobacco — the 
only commodity prisoners are per- 
mitted to buy—the Government has 
granted to inmates of our penal in- 
stitutions pay increases of from 100 
to 400%. The former flat rate paid 
to all prisoners was five cents a day. 
The new schedule, effective October 
1, calls for graded pay from 10 to 20 
cents a day. 

Also, canteens will soon be opened 
so that prisoners may purchase such 
luxury items as Candy bars and 
chewing gum. 

“Stone walls do not a prison make 

Nor candy bars a cage.” 


Stop Me lf— 


Shortly before the outbreak of World 
War II, an American newspaper corres- 
pondent in Rome complained to the 
manager of his hotel that the waiter 
who hovered over his table when he 
queried Italian personages was, {n- 
dubitably, a spy. 

“But What can I do?” the mfainager 


‘retorted, 
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flights below. There was much waiting, much | 


form filling. There was also a “e ae i 
to get the cheque certified. ee 

Have the customs authorities good re 
operating in this miserable fashion 

One can go into a 
borrow a power tool 
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Do You Behave ? 
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Post Scripts 


Pioneer Bus Man 


A man who helped pioneer the bus 
business in Canada has been appoint- 
ed to one of the industry’s top posts. 
He’s Ivor W. Neil, Vancouver, who 
takes over the presidency of the 
Canadian Motor Coach Association, 
a management group representing all 
long-distance bus interests in the 
country. 

Neil is well 
equipped to han- 
dle the industry’s 
affairs at top 
level, for there ; 
are few men inj 
Canada _ who 
know more about 
moving the pub- ; 
lic in large 
quantities. In his 
regular job as 
general manager 
of transportation 
for the British 
Columbia _ Elec- 
tric Railway Co. : 
he is responsible 
for operating 
and maintaining 
some 1,300 vehicles, mostly buses and 
streetcars, in use on west coast routes. 

Neil’s connection with the industry 
he now heads goes back some 35 
years. Like many other of his con- 
temporaries he entered the passenger 
transport business with a single small 
bus, driving it himself. Two years 
later he quit this enterprise to join 
BCER and later rose to direct, the 
company’s growing fleet of intercity 
coaches before moving up to direct 
its whole transport operation. 

Speaking of the early days of bus 
business in the West, Neil says, “We 
started with a dream—and it hap- 
pened.” What’s more, he believes the 
growth in bus travel in recent years 
is going to continue, perhaps with the 
accent on even longer highway pass- 
enger hauls. 

Such conviction will certainly be 
useful to the new president during 
what promises to be a difficult year of 
office. Currently facing all bus Opera- 
tors (both the long-distance group 
which Neil heads and local transit 
companies) are steadily mounting 
costs and the need for increased fares 
to meet them. Labor alone now repre- 
sents at least half of current operat- 
ing costs and threatens to become 
even more; Neil himself recently an- 
nounced that drivers for British Col- 
umbia Electric will now receive $1.51 
an hour or eight cents a mile—an un- 
precedented high for the bus industry, 

Against this there are signs of re- 
sistance by the traveling public to 
increasing fares, and many companies 
report less passenger traffic this year 
than last. 

It will be Neil’s job to help the 
coach industry reach a compromise 
between these two conflicting issues, 


MR, NEIL 


Laboratory Technicians 


, Sixteen years ago three staff mem- 
bers of the General Hospital at Hamil- 
ton had the idea laboratory techni- 
cians should have a national organiza- 
tion of their own. 

Primarily their 
reasons were it 
could put their 
profession in a 
better position to 
serve medical % 
science and 
through it the 
field of public 
health. They had 
no idea that it 
might develop 


_into a valuable 
adjunct o 


the Manitoba Sanatorium at Ninette. 

Scott has been a member of the 
organization since 1937. 

In his work the new president has 
acquired his knowledge mostly by 
self training. His father, a Canadian, 
who used to farm in the State of 
Maine, moved to the Portage Plains 
in Manitoba, when he was a year 
old. His education went far enough 
to cualify him for the teaching profes- 
sion and he taught for several years. 
It was a laboratory test which diag- 
nosed the reason for a health break- 
down in 1926 and sent him to Ninette 
Sanatorium. 

This incidgnt sparked an enthusiasm 
for research work on his own. When 
his health was restored in 1929 Dr. 
Stewart, then superintendent. of the 
institution, offered him work in the 
laboratory. 

The scope of his duties was of 
course limited to tests for detection 
and treatment of tuberculosis. Other 
laboratory technicians however were 
employed in other lines and it was 
not. long until the Canadian Society 
of Laboratory Technologists found 
they had opened a new field for their 
work. Industry started to discover 
that laboratory research, apart from 
its value in aiding discovery of new 
techniques for quality of production, 
could pay off in earlier, quicker, and 
simpler diagnosis of ailments which 
caused absenteeism among employees. 

Today the organization which had 
its origin with its three promoters 16 
years ago, has a membership of 1,250 
many of whom are on industrial cor- 
poration payrolls. Provincial branches 
of it have in fact been established in 
four provinces, British Columbia, 
Saskatchewan, Manitoba, and New 
Brunswick. In the more industrialized 
province of Ontario laboratory tech- 
nologists work through large groups 
which up to the present function bet- 
ter than. might be possible in a prov- 
ince-wide organization. 


New Goodrich President 


Ira G. Needles, new president of 
B. F. Goodrich Rubber Co. of Can- 
ada, has taken over company leader- 
ship at a time when competition in 
the rubber industry is increasing and 
the raw material supply situation is 
f4r from normal. But everyone who 
has worked closely with Needles and 
has followed his steady progress up 
the company promotional ladder has 
full confidence in his ability to guide 
company affairs even in the toughest 
going. 

He has been associated with the 
rubber industry 
since 1916 when 
as a young man 
of 23 he joined 
the parent com- 
pany at Akron, 
Ohio. He came 
with the Cana- 
dian firm in Kit- 
chener in 1925 
shortly after 
B. F. Goodrich 
started manufac- 
turing in Can- 
ada. His first 
office with . the 
Canadian com- 
pany was assis- 
tant sales mane 
ager. This was 
followed in regular succession by the 
offices of sales manager (tire divi- 
sion), general manager, (tire divi- 
sion), vice-president, general sales 
manager and this year he was made 
president. 

Needles is quick thinking, quick 
talking and full of healthy energy. 
He has built up quite a reputation as 
a public speaker and is in demand 
as a guest speaker for many Canadian 
associations and clubs. During the 
war he was technical adviser to the 
Rubber Controller in Ottawa from 
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What Others 
Are Saying 


Editorial of the Week 


Should Think Again 
Calgary Herald 


According to the most recent survey by the 
Gallup Poll, two out of every three adult Cana- 
dians are in favor of either having a Canadian in 


“the post of Governor-General or abolishing the 


position entirely. 

If this is the true state of affairs, and the Gallup 
Poll is not often far wrong, then we think it is the 
product of badly muddled thinking or of very 
little thinking of any kind. 


We take a back seat to nobody in being proud 
and jealous of Canada’s nationhood and independ- 
ence, and our strong opinions of anybody who 
dares to question either of these facts is amply 
en the record. Nevertheless, we are firmly op- 
posed to abolishing the office and we are just as 
firmly opposed to having it occupied by a Cana- 
dian. 

If the office were abolished, Canada would 
destroy something of immense, if intangible, 
value, its direct link to the Crown, 


Furthermore, and with all honor and deference 
to many distinguished Canadians, we say that if 
a Canadian were appointed tothe post it would 
immediately deteriorate in value, and the great 
symbol which it is would be vulnerable to tarnish. 
Political tarnish. 


It would be more than naive to expect that any 
Canadian appointed would take office untinged 
with a political background. 


On this basis, the post would immediately take 
its place in the public mind as a plum awaiting 
some politician, and furthermore there would 
invariably be a sizeable section of the public 
possessing an active dislike for the man in this 
post of high dignity, a post which should and 
must be kept sterilized against both political taint 
and personal animosity. 


We think Canadians had better give a lot more 
meditation to this matter. 


Other People’s Views 


TWO SETS OF BRAINS reduced the accident 
hazard in the good old traffic days, points out the 
Montreal Gazette. “The low rate wasn’t only the 
result of low speeds. Two sets of brains were in 
charge of every vehicle, If the driver didn’t have 
sense, the horse did.” 


= * ® 


BEAUTIFY THE ENTRANCES to the smaller 
towns, suggests the Wingham (Ont.) Advance- 
Times. “Wingham is a very pretty town and from 
a distance the trees and buildings create a very 
eye-pleasing effect which is ruined by the naked 
approach from the south. We would suggest that 
trees and shrubbery be planted along the highway 
for a quarter of a mile or so. There is a natural 
beauty about this country and a little assistance 
to nature will cover up our man-made structures 
and wouldn’t be far amiss, Perhaps one or both of 
the service clubs or some other civic body would 
be interested in sponsoring this project. There 
would be little expense involved in comparison 
to the results obtained and Wingham would cer- 
tainly give a more pleasing impression to both 
visitors and residents.” 


PUBLIC PROFANITY is heard far too fre- 
quently nowadays, declares the Owen Sound Sun- 
Times, which points out: “Profanity, of course, is 
an admission of weakness and an inability to ex- 
press oneself in legitimate language. It used to 
be more or less restricted to men and some women 
of doubtful character. Now many women who 
would indignantly resent such a stigma are quite 
profane in public as well as private.” 


MUNICIPALITIES are getting squeezed badly, 
thinks the Moncton Transcript. “The demands for 
service in a wide field appear to have outstripped 
the sources of revenue, Local governments have 
been obliged to seek new financial resources, but 
at the same time are very much aware of the 
terrifically heavy burden the taxpayers are al- 
ready carrying.” 
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How To Pay For New Old -Agve Pensions 


A Tax Expert Gives His Views, Warns of Some Dangers 


The old age pension scheme 
calls for uniform pensions for 
all over 70, and for those 65- 
69 where in need. The benefit 
side of the transaction has been 
agreed upon. But the paying-in 
side -has not. 

Here are the personal views 
on the financing of the scheme 
by Monteath Douglas, Execu- 
tive Director of the Canadian 
Tax Foundation. 


By MONTEATH DOUGLAS 


How should we finance our 
scheme of universal uncondi- 
tional pensions at 70? 


Parliament approved the 
scheme on the assumption that 
the contributory principle would 
be used. In its accepted sense, 
the idea of a specific levy such 
as that upon payrolls for unem- 
ployment insurance, the contrib- 
utory principle is incompatible 
with the scheme’s benefits. But 
the principle is necessary in the 
sense that the financing should 
be. separate from the general 
revenue so that people will 
understand that they must pay 
for benefits which they hope to 
receive. 


There should be a distinction 
between the two classes of pen- 
sioners, the 65-69 years group 
and the over 70 group. 


The consolidated revenue 
fund should pay for the pensions 
of the 65-69 years group who re- 
ceive them because they need 
them and for the group over 70 
who now receives the allowance 
under the means test. 

But the funds for the universal 
pension for the remainder of 
those over 70 should come from 
‘ @ar-marked taxation. The least 
objectionable tax for this latter 
purpose is the general sales tax. 
The cost of the pensions should 
be a specific charge on its pro- 
ceeds under a system requiring 
annual appropriation. 

The universal pensions for 
those over 70 is a perpetual com- 
mitment, Its cost is equivalent to 
the increased interest charges if 
the Canadian public debt sud- 
denly became half again as large. 

The paying-out terms of the 
transaction are clear. But little 
has been said about the paying- 
in terms. There is acceptance of 
a universal contributory system, 
but no one has defined what it 
means. The Government’s pro- 
posals for financing will soon be 
known, but unless some durable 
principle is established then the 
universal contributory label will 
mean all things to all men, and 
will soon be forgotten. 


: The Contributory Principle 

fhe’ term ““¢gontributory” is 
ambiguous in this case because 
there is no connection between 
what an individual pays in and 
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what he ultimately receives.’ The 
only connection between con- 
tributions and benefits is in the 
total amounts currently involved. 
The “contributory” idea can soon 
disintegrate into the proposition 
that the cost of the pensions 
should be a regular charge on 
the Government. 


But the contributory - principle. 
should not be meaningless. It 
was this feature alone which re- 
quired consultations with the 
provinces and the constitutional 
amendment. Specific contribu- 
tions are part of the scheme. How 
should they be made? 

The Parliamentary Committee 
asked for the contributory prin- 
ciple for the universal pensions. 


the individuals should know the 
current connection between the 
total funds paid out and collected 
for this purpose. ; 

The .arrangement is between 
one age group and another, not 
one age group and another, and 
between no other division of the 
population. It is not to be confus- 
ed with the community’s obliga- 
tion to assist old people who need 
assistance and for whom the gen- 
eral revenue should provide. 


- Unfortunately, the scheme’s 
benefits have been embraced be- 
fore its financing has — been 
thought through. The. financing 
should be segregated from the 
general revenues on a permanent 
statutory basis. It need not come 


What are the implications of some of the proposals 
for financing the new Old Age Pensions plans? Should 


taxation be ear-marked? 


Why? 


The Financial Post 


presents here the opinions of a tax expert on this 


controversial subject. 


The funds should come from the 
country’s general revenue only 
when the means test was used, 
they said. Therefore, their dis- 
carding of the means test at 70 
commits them to a contributory 


|system. The principle was fav- 


ored also by them on the grounds 
that the individual should asso- 
ciate the cost with the benefits 
which he ultimately receives. 

Where the benefits are uniform, 
universal and_ unconditional, 
there cannot be a close associa- 
tion between the _  individual’s 
contribution and his ultimate 
benefit, The only thing which 
can be established is an aware- 
ness of the total current cost from 
year to year with an understand- 
ing of its approximate distribu- 
tion across the whole body of 
taxpayers. 


Check on Funds 


The direct contributory ap- 
proach was rejected by the Com- 
mittee because benefits associated 
with specific contributions re- 
cords cannot cover everybody 
uniformly. There could be no 
ascertainable relationship be- 
tween an individual’s contribu- 
tion and his ultithate benefit. 
However, the contributory prin- 
ciple has real validity in another 
way, if the effect of the scheme 
is reduced to its simplest terms. 


It is essentially this. Thé earn- 
ing population, through the Gov- 
ernment, have agreed that all 
persons at a certain age will 
receive a given allowance and 
that they will foot the bill. Every- 
one who lives long enough will 
receive the same treatment. That 
is the only connection for the in- 
dividual with the contribution 
idea. To guard against irresponsi- 
ble adjustments. of the benefits, 


from a direct levy. It may come 
from any permanently ear-mark- 
ed tax that is subject to independ- 
ent annual review and adjustment 
in case of increased benefits. The 
contributory principle in this par- 
ticular limited- sense no longer 
dictates direct taxation such as 
taxes on income, and allows the 
widest choice of method, 


Dangers to Avert 


Uniform benefits, whether 
people need them or not, preju- 
dice the position of ‘the really 
indigent ;who absolutely depend 
upon them. This difficulty must 
be faced. Everyone over 70 will 
receive the pension uncondition- 
ally, and the group 65-69 on proof 
of need, the latter shared equally 
by the Dominion and the Prov- 
inces. Both will receive $40 a 
month. This arrangement is based 
on the assumption that the con- 
ditional relief of $40 now in 
effect is enough, which is not so. 
The probable consequences are 
to disregard the destitute, or to 
use their plight as a fulcrum for 
levering upwards the scale of 
universal payments. 


The second result is more prob- 
able. The Provinces may find that 
the 65-69-years group need more 
money, and will grant them a 


supplement to the conditional | 


allowance. When these. people 
reach 70, the universal scheme 
will not suffice, and the added 
liability of the Provinces will 
continue. The Dominion, will be 
asked for more ‘money by the 
provinces. Would this differential 
assistance become the exclusive 
liability of the Provincés; or 
would the Dominion abrogate the 
principle of uniformity and give 
supplementary support on a 
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means test basis? Or would the 
whole $40 a month uniform floor 
be jacked up? 


One suggestion is to continue 
to charge the cost of allowances 
to the dependent group after they 
reach 70 to the consolidated fund, 
as has been done in the past with 
necessary old-age relief, and use 
the ear-marked levy for the re- 
maining group. 

This division would allow dif- 
ferential rates of allowances be- 
tween the two groups, and rec- 
ognize the basic principle that 
the scheme as a whole covers two 
fundamentally different classes 
of beneficiaries. If further infla- 
tion comes it would not be neces- 
sary to increase allowances auto- 
matically to a considerable sec- 
tion of the population whether 
they need it or not, but at the 
same time some _ adjustment 
could be made to aid the most de- 
fenceless people in the country. 


With these separate elements 
of flexibility and stability, the 
scheme would correspond more 
closely with the human problem 
of old age security. More prom- 
inence would be given the means 
test than in the present plan, and 
this has a bad political odour. 
But the objections to means test 
procedures should be met by at- 
tempts to improve them. In any 
case, while the means test re- 
ceives more prominence in this 
proposal, its position would be 
marginal, not central to the 
scheme. 


Ear-marked Taxation 


If this proposal is accepted, the 
current cost of total allowances 
would be divided into two parts, 
one for the dependent group fi- 
nanced from the consolidated 
revenue fund, and the other for 
the remainder of the over 70 
group and financed by ear- 
marked taxation. Even if this 
proposal is not implemented, the 
conclusions which are reached on 
ear-marked taxation would be 
equally applicable to financing 
the total allowances without dis- 
tinction, except that in the first 
year $200 million would be re- 
quired from the ear-marked tax 
under the former, the rest com- 
ing from general revenue, and 
$378,000,000 under the latter. 

The scheme itself does not sug- 
gest any single guiding rule for 
the method of taxation. However, 
the tax should not be progressive. 
Progressive taxation may be 
justified if the expenditures are 
necessities in the public interest. 
Pensions where needed should be 
classed as such and be an obliga- 
tion of the whole community, but 
not’ universal and unconditional 
pensions. 

The ear-marked tax for uncon- 
ditional pensions should be uni- 
form with no personal distinc- 
tions, putting everyone in the 


same relationship to the govern- 


ment. Employers should not be 
involved as such; the relation- 
ship should be as direct as pos- 
sible between the individual and 
the Government. Tax conscious- 
ness, simplicity and finality are 
all essential. In addition, the tax 
should be at least approximately 
proportional to a man’s income. 


Selection of Tax 


The general sales tax comes 
closer to satisfying all of these 
conditions than any other tax. 
With it, people will be aware of 
both sides of the pensions trans- 
action. To the argument that it 
is regressive and strikes the 
lower income group in a higher 
proportion, Department of Fi- 
nance calculations show that this 
is not true. In fact, it falls off in 
relation to the higher incomes at 
the point on the income scale 
where the personal income tax 
becomes sharply progressive, i.e., 
at about $7,000-$8,000 a year. It 
is as proportional as any tax we 
have, and in any case it is open 
for further adjustment by amend- 
ing the exemptions. It’ ties in 
with the objective of a person sav- 
ing for himself for the more of his 
income a person saves the less 
the tax touches him. 

Let’s ‘look at the other tax 
alternatives. The personal . in- 
come tax at the present level of 
exemptions covers less than half 
of the earning population. 
Furthermore, a direct tax built 
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into the rate structure cannot 
escape the appearance of a com- 
pulsory insurance premium. The 
personal income tax should be 
left as’ the mainstay of a progres- 
sive tax system adjustable to the 
needs of fiscal policy. 

The corporation income tax 
should be left as part of the gen- 
eral tax structure. It: should not 
be encumbered with additions. | 
Although it bears on sharehold- 
ers in the first instance, its 
incidence is passed on. Further- 
more, a corporation’s profit is a 
very volatile factor. Besides, 
corporations are not involved in 
the pensions transaction. 

A payroll tax paid by employ- 
ers is unsuitable. They have no 
interest in the present matter 
comparable to their interest and 
responsibility to employees in the} 
hazard unemployment. In 
addition, a payroll tax would be-4 
come part of remuneration, and 
at best covers only the working | 


part of the population. the general sales tax for the spe- 

A payroll tax on employees as cific purpose in addition to the 
a deduction from pay at sources| general purposes of government. 
has some of the same objections.|' The general sales tax would 
In addition it would be discrimin- | pecome a fixture at a level at 
atory, and cover only part of the/jeast sufficient to carry uncon- 
population. It is not broad enough | gitional pensions from year to 


to stand by itself. | year, plus its contribution to the 
Special excise taxes would be general revenue. The’ ear-mark- 


MONTREAL 
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| unjust. 

The general sales tax wins by 
| default. 
Procedure 


The sales tax should be used 
as it stands. The pensions pro- 
gram should be reviewed in an 
| annual report to Parliament, and 
|on the basis of the estimates Par- 
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“VERSATILITY IN 
STEEL PLATE WORK 


The co-oxidation heat exchanger shown above is but. one 
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to. you at Toronto Iron Works. This unit—length 45’ 1”, 
diameter 6’ 7” — contains 6,250 one inch tubes. Come to 
us for built-to-the-job steam coils, evaporators, condensers, 
heaters, storage tanks and pressure vessels . . . anything in 
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Up-to-date equipment and 
competent engineering ase 
sure you of complete satis- 
faction at Toronto Iron 
Works—steel plate special- 
ists since 1907. 


ORONTO IRON WORKS LTD. 


DESIGNERS, FABRICATORS, ERECTORS © TORONTO © MONTREAL 


PRESIDENT 


Ul Fay ren. 


| 2654 USBON ROAD, CLEVELAND 4, OHIO 
IM CANADA: STRONG COBB OF CANADA, LTD. 388 ST. PAUL sTREE, WEST, MONTREAL 





LABOR ROUNDUP 


NALD WILLIAMS dressed by Dr. James Endicott 
a which they attended en masse. 


Latest development in the rift: 


If C-O-L Falls, Will Escalator Raises Go? rica mies ts teats 


make a formal statement this 





that a special convention will be 


Move Started to Block Downward Trend "'Meanwile, there are report 


‘ eos i i t into 
So far in Canada, escalator'it: “Since the Canadian cost-of-!that they can’t get anything like Seuee te Deng. she ane ae 


arrangements tying wages to the 
cost-of-living index have only 
worked one way—up. Announce- 


ment this week that the index| Canada. We will seek the equiva-| period since Jan. AS, 1950. The 
rosé 0.9 points in August (against| lent American wage rates in our | steel union’s one million members | 


3.5 in July) coupled with a down- | 
ward trend in wholesale prices, | 


is giving rise to hope that may-; are not too far apart: Canadian | 4¢ permissible under the stabiliza- 
be the index will go down for a! base rate in primary steel: $1.27;| tion formula. Murray is talking | 
|U.S., $1.31. However, new con-| #bout 10c-15c. 
How will labor react if it does| tracts are about to be negotiated | 


change. 


living now exceeds that in the 
U.S., there is no valid argument 
for continuing lower wages in 


new contracts.” 
At the moment, the two scales 


i ep and 
: the raises they think they should | - a and settle it.once an 


|get under the present formula. | In Ottawa, CCL President A. R. 
j ‘ of | ’ 

|All they can get is 12% for the | Mosher, insisted the CCL was not 
. it is true that a dif- 
|ference of opinion caused Mr. 
have already received 16c an hour | Conroy's resignation. . (But) the 
jin the base period, leaving only | fact that one person resigns does 
not indicate any split . . . by any 
stretch of the imagination.” 
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If the union is to get anything | 


go down and wages tied to it! imethe U.S. which will widen the | close to that, it is conceded that | Labor Briefs 


have to go down too? Will labor | 
hofor the basic two-way prin-} 
ciple of the escalator. clause? 

If the pace-setting CIO Steel | 
Workers have their way, the es-| 
ealator is only going to be allow- | 
ed to work éne way—up. | 

In its contract policy for 1952, | 
the biggest union in Canada will; 
“insist that cost-of-living bonus 


payments, where they exist, be| "Se such contracts as a lever to) og ha pRB 


incorporated in the job rates at | 
the end of the contract year.” 
This means raises being paid 
under C-O-L clauses when a con- 
tract comes up for renewal would 
be written into basic wage rates. 
Presumably, any C-O-L drop that 


od in between would affect | wide agreements covering all) 


wages. 

But whether Steel is also going 
to fight any between-contract ad-| 
justment, the new policy as it| 
stands poses a big problem for'| 
industry and business. 

If Steel makes this stick, other | 
unions will undoubtedly try to do| 
the same. The impact is likely to} 
be far greater outside the steel 
industry than inside. 

The Steel union has always. 
been ool to escalator arrange- 
ments and only agreed to them 
under rank and file pressure. 
Where they have them, they 
haven't been operating very long; 
raises involved aren’t as large as} 
elsewhere. 

In some industries, notably | 
automobiles, it could mean as| 
much as 20c an hour. 

Altogether, -close td 200,000 
Canadian workers are covered or 
affected directly by C-O-L deals. 


j 


gap considerably (see below.) 
Steel proposes to bring about 
parity by going to work on Can- 
adian branches of U.S. firms. 
“Where possible,” says the state- 


ment, “(we will) include Cana- | 


dian workers in master agree- 

ments negotiated by our union 

with parent firms in the U.S.” 
Presumably, Steel would then 


push into line other firms with- 
out U.S. connections. 

In addition, Steel is going te try 
and tighten up its contract deals 
all around. Co-ordination of 
policies and negotiations must be 
improved, they say. Corporation- 


organized plants of a company 
will be sought (similar to what 
they now have with General 
Steel Wares). Committees similar 
to those already functioning in 
primary steel, aluminum, struc- 
tural steel and stove plants will 
be established for foundries, 
mines and other sections. 

Steel will also: 

—Press for introduction of a 
program of job. classification 
which defines the relationship be- 
tween unskilled, semi-skilled and 
skilled jobs in keeping with the 
Co-operative Wage Study manual 
now used in the U.S. steel indus- 
try. 

—Take “vigorous steps” to 
eliminate depressed wage areas 
in ‘the steel industry. 

* . 7 


In The U. S. Too 


In the U.S., the big Steel union 
is also launching a major attack. 


| the whole matter will have to go| A British Columbia Conciliation 
| to President Truman. The union | board has recommended 164% 
lis basing its strategy on this: | increase (minimum 22c an hour) 
\there can be no interruption in | for 4,000 pulp and paper workers, 
steel production. To ensure this, | raising base rate to $1.40. Forty- 
major wage concessions will have’) hour week will go into effect next 
/to be made, That can only mean | July. 
| revision of the whole wage sta- Teeter 
| bilization formula, say U. S. ob- | Quebec’s unorganized forest 
| servers. | workers get 10% increase which 
eh still leaves their pay 25% below 
Reds Missing Boat? tunion scale. Typical rates before 
| / The strangest part of the CCL | the raise: camp cooks, $6 a day; 
split is that for some reason or | Stable workers, $4.50; choppers, 
other the Communists have not | $5.10. 
| been able to exploit it. All the Bae 
Reds have said is: a plague on| In British Columbia, CIO Inter- 
| both your houses. national Woodworkers claimed 
At the actual blowup in Van-| their first victory in campaign to 
| eouver, they couldn't have done | establish a basic province-wide 
| anything if they had wanted to:| wage scale: Western Plywood, 
at the time, most of them were at | Quesnel, became the first interior 
| a party celebrating the marriage | operator to pay the going coast 
| of one of the CIO Auto Worker | rate of $1.29% an hour. (Interior 
delegates from Windsor. raté: $1.10). Only 130 of the 10,- 
| This was the only time they | 000° interior loggers are affected 
, were away from the convention. | by Western agreement but union 
Their small group.of 30-odd was | leaders are sure the rest will fol- 
the first there in the morning and | low suit. This week, the union 
the last to leave at night. | got some solid backing: a Concili- 
Their only other non-conven-’' ation Board recommended _in- 
| tion activity: a peace meeting ad- terior loggers get the coast rate. 


Can. Tax Foundation Plans 


1 


To Discuss Capital Gains 


“Income Receipts vs. Capital| introduced at the last session of 
Gains Under The Income Tax) Parliament with a view to its 
; Act” will be the main discussior’| enactment at this session. 

‘topic at the Canadian Tax! The main discussion topic will 
Foundation’s fifth study confer-| be introduced at a general session 


Thousands of others are affected| There, most contracts run out at | €¢e in Montreal, Nov. 12 and 13./on the morning of Nov. 13 by 


indirectly. Every time the index| 
goes up 1.3 points, it means oe: 
other le an hour. 


the end of the year. There ig talk 
that Stee] will seek a new yard- 
stick for determining permissible 


| Around 200 members of the | Lazarus Phillips, K.C., and H. G. 
| Foundation, lawyers, accountants, | Norman, C.A. - 


economists and others concerned; George O. May, of Southport, 


This week, the index stood at) pay increases under Washington’s | by current taxation questions are Conn., will be the guest of honor 


189.9; a year ago 169.9. Using the| 
standard formula, that increase 


has been worth about 15c an hour} never believed in C-O-L escalator | 4lso cover three other topics: 


to thousands of Canadian wage 
earners. But it was always under- | 
stood that this part of the wage! 
bill would be chopped off if the! 
C-O-L went down. The Steel! 
union is going to try to stop that. | 


Wage Parity 

Out of the same policy meeting | 
(held in Vancouver prior to the 
CCL convention) came one | 
important demand: bring Can- | 
adian wages into line with United | 
States. 


wage stabilization program. 
Presideht Philip Murray has 


clauses, which possibly explains 
the opposition of the Canadian 
section of the union. They’re 
talking now about a wholly new 
standard that could be applied to 


all industry in much the same}: 


way as the “Little Steel” formula 
governed wage increases. in 
World War Ii. 

This provided that wage earn- 
ers were entitled to maintain the 
peacetime purchasing power they 
enjoyed as of Jan. 1, 1941. 

One compelling reason behind 


|expected to attend the session. | at the closing dinner. For the last 
Round table discussions will|two years Mr. May has been 
| associated with the Income Study 
(1) Income Tax Act—Part 1A] started two years ago by the 
| legislation, as amended 1951. American Institute of Account- 

.(2) The general sales tax. ants and other interested groups 

(3) The Dominion Succession! with the support of the Rocke- 
| Duty Act. feller Foundation. 

At the opening general session aici discus apenioiaiciinn 
on Nov. 12, R. B. Bryce, Assist-| LA PRAIRIE, QUE., School Com- 
ant. Deputy Minister of Finance! mission has sold $465,000 4% bonds 
and secretary of the Treasury| due Aug. 1, 1952-71 te a syndicate 
Board will speak on “Financial formed of Réne T. Léeclére Inc., Me- 
Administration and The Defense aa aoe eee eure oe 
} Program." It is expected that he sega oe ee ree ee 


: ; 4.881%. Proceeds for construction 
will deal with the work of the} of school. Provincial grant of $219,- 


| Treasury Board and also cover|945 payable in 10 annual install- 





Here’s the way the union put’ the U.S. union’s reported move is the financial administration bill! ments. . Population, 4,100. 


ab Industrial Accep 


- OVER’ SIXTY OFFICES ACROSS CANADA 


Sept 
of St 


Until not so many months ago the village of 
Ties dozed on the sandy northern bank of the Gulf 


. Lawrence. But the sleepy days are gone now. 


Beyond Sept Iles.the great “wastes” of Ungava and 
Labrador have revealed their treasure — rich iron 
ore in quantities the world has not seen since Mesabi. 


Greatness has been thrust upon Sept Iles. To ready 
this former frontier town for its new role of 

gateway to the iron fields, $25 million is already 
earmarked for development of a model town... 

roads, bridges, wharves, waterworks and sewer system, 
city hall, hospital. The railway linking the town with 
the iron fields, 350 miles to the north, is under way. 


million gateway 0 new wealth 
The projected development of northern iron fields means added 
wealth for Canada — better living for Canadian families. In acquiring 
, the tangibles of better living — automobiles, domestic appliances and 
similar worthwhile goods —many of these Canadian families ‘will 
be aided by the Merit Plan of Industrial Acceptance Corporation. 
A sound plan for instalment buying has a useful place in our 


economy — and I.A.C, is glad to be able, through its Merit Plan, 
te play # part inthe development of Canada. 


tance Corporation Limited _ ‘Kp 


Speisors of the Merit Plan for Instalment Buying u 


Executive Offices: Sun Life Building, Montreal 2 


Copyright 195) 
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Who conserves the forests? 


With surveys, nurseries, scientific harvesting, 
managed forests, fire towers, roads, communications, 
and by silviculture, pulp and paper conserves its 
woodlands. The scientific forest operations of 


the industry benefit all Canadians. 


Pup & Paprr Ixpustry of Canapa 


120 MILLS, SMALL AND LARGE, FROM COAST. TO COAST 


“Why don't they get 
SYLVANIA and let me 
work in 


How much time do your maintenance men 
spend replacing burned-out fluorescent 

lamps? How much of your employees’ time 

is wasted waiting for those replacements? And, 
aside from these factors, how much actual light 
value are you getting for your lamp dollar? 


When you start analyzing costs like these, it’s time 
to install Sylvania Triple-Life Fluorescent Lamps: 
‘These new Sylvania lamps, made in Canada, now 
have a rating of 7,500 hours (previous industry 
fating 2,500 hours). That means an increase of 
200 & in rated lamp life . . . proportionate cuts 
in labor replacement and work interruptions. 
Most important of all—there’s no increase in the 
cost of the lamps. 

For maximum light value and work efficiency; 
specify Sylvania Triple-Life Fluorescent Lamps, 
Order your supply from the nearest Sylvania 
distributor, or mail convenient coupon for 


equally prompt action. 


SYIVANIAY ELECTRIC 


’ (CANADA) LTD. / i 


Seles Office: MONTREAL Plant: -DRUMMONDVILLE, QUE, 
Manutocturers of Fivorescent and Incandescent Lamps 


Sylvenie Electric (Canede) Lid., 
University Tower, Montreal, Que. 
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What’s Your Supply Problem? 


Purchasing Agénts Report Major Commodity Trends 


High industrial activity, record|ment has not improved over the} 112,054,500 lb. for first five 
construction contracts and con-|past month, outlook for 1952 is| months of 1951 (95% from U. S.). 
tinuing tight supply situation in | much better. a. Reduction in prices of cotton 
many basic commodities feature | fabrics and yarng were made by 
the October report of the Com-| S¢eel & Metals Canadian mills early in Septem- 


Underwood 


A Elechvc typing 


your secretary saves time! 
you get better-looking letters! 


Watch your secretary speed up typing : : : when she 
uses an: Underwood All Electric. 


Finger travel, hand travel are minimized . . . with Key- 
board, Shifting, Line Spacing, Tabulating, Back 
Spacing, Carriage Return and Margins .. . 
ALL ELECTRIFIED! 


Better letters will be produced because . : : with 
electric control ., . even spacing between characters, 
perfect altgament, and clear-cut uniform impressions 
are assured. And, many more carbon copies... ata 
light finger touch. 


You can economize with these advantages that speed 
up work... and save retyping those extra carbon 
copies. Phone your nearest Underwood Branch for a 
demonstration in your office on your own work—soon! 


Underwood Limited 


HEAD OFFICE~135 VICTORIA STREET, TORONTO 
BRANCHES IN ALL PRINCIPAL CANADIAN CITIES 


safe place 
till needed! 


The safest place to invest 
your money is in Canada 
Savings Bonds. Not 

only are they safe, but you ° 
can get your money 

back. . . every cent of it. . i 
when you need it, ¢ 

plus the intefest you have 
earned to the day 

you. cash them, ‘ 


Canada Savings Bonds are 
always worth 100 cents 


SAVI 
CANADA SAVINGS oc akerddiac 


6th Series 


This year Ganada Savings 
To mature Aug. 1, 1962 


Bonds are better than 

ever. You get more interest 
and you can buy up to 
$5,000 worth. 


Denominations: 
$50, $100, $500 
$1,000 and $5,000 


Interest for full term 
3.21% 


Phone, wire or mail your 
order to us. 


Whether you buy $50 or 
$5,000 we shall be glad 
to receive your order, 
and will give it our 
immediate attention. 


M-Leop Yours. Weir & COMPANY 


50 King Street West 276 St. James Street West 
Toronto Montreal 
Telephone: EMpire 4.0161 Telephone: HArbour 4261 


Offices: Torente, Hemiltén, Londen, Ottawa, Winnipeg, Mentrea|, New York — 


modity Reporters of the Toronto 
Association of Purchasing Agents. 


-| Here, in detail, are the reports on 


Major Commodities and business 
trends: 


Business Trends 


Industrial employment and pay- 
rolls are at record levels. Wages 
gach successive month have 
shown about a 17% increase over 
corresponding month of last year. 
Rising living costs have wiped 
out about three quarters of this 
increase — still, wage earner’s 
real incomes have continued to 
increase during the year. 

With domestic production and 
imports showing substantial dol- 
lar increases, it means that there 
is an increased export, increased 
domestic consumption (an impor- 
tant part going into capital ex- 


-| penditures) and a substantial in- 


crease going into inventories. Con- 
sumer durable inventories in- 
creased 49% in June, 1951, over 
June, 1950, This indicates in part 
the effects of credit regulations 
as well as previous heavy buying. 


Construction Materials 
All-time records in Canadian 

construction awards appear in the 

making as third quarter of 1951 


ends. Cumulative national total 
for eight months ott 1951 now 
stands at upwards of | $1,690 mil- 
lion — same period last year was 
$880 millions. While defense 


awards have been heavy, housing 
contracts have continued to slump. 
With the large increase in con- 
struction awards, it would appear 
that material shortages will con- 
tinue for some time, Materials for 
defense projects, such as reinfore- 
ing and sheet steel products, to- 
gether with pipe and conduit, are 
being given protection by Govern- 
ment directives or priorities. Out- 
look for steel materials allied with | 
construction industry is still quite 
grim, with no hope for any im- 
provément during next quarter. 
Machine bolts, capscrews, nuts, 
etc., are now in very short sup- 
ply. Lumber supply in Eastern 
Canada is holding firm, and sup- 
ply of British Columbia fir tithber 
is fairly tight owing:to recent 


drought. While delivery of ce- 


T.S.E. Short 


Positions Drop 


Short positions on books of 
members of Toronto Stock Ex- 
change aggregated 548,355 shares 
of 120 issues on Sept.. 28, down 
from 597,445 shares of 130 issues 
two weeks earlier. Totals elimin- 
ate odd lots. 

Largest net changes in in- 
dividual stocks: 
Stock Shares 
Mid-Cont, +58,500 
Un, Asbestos 50,900 
Devon Led. +20,900 
Fenimore —17,900 
Que, Lab. 17,500 Brown Co, +600 

Abitibi —300 


° Steel of C, —400 
Following are actual short 


positions for the 120 issues: 

Stock Shares Stock Shares 
Abitibi 3,520 Kenville 1,000 
Ajax 2,000 Kerr-Addison 500 
Akaitcho 4,700 20 
Algoma 150 
Aluminium 150 
American Yk. etd 


Ascot 4, 

Atlas Steel 100 

Aubelle 500 
100 


Barvue 

Base Metals 1,000 
Bevcourt 1,000 
Brewis 3, 
B-A Oil 1,300 
Broulan Reef 1,600 
Brown Co. 2,200 
Buffalo Ank. 200 
Calgary & Ed. 300 
Callinan 5,500 
Calmont 500 
Can, Cement 150 
Can, Pack, B 100 
Cdn, Brew, §00 
Cdn, Celanese 200 
Cdn. Malartie 2,500 
C.P.R. 150 


Stock Shares 
Thompson- | 
Lund, + 10,000 
Sherritt G, —9,400 
Ford A +900 


1 
MacMillan B 100 
Magnet 
Malartie G. 
Massey-Harr. 


10,000 
F, 400 
2,800 


. & O~. ‘Paper 150 
Model Oils 


N. Calumet 

N. Dickenson 150 
Newlund 8,700 
New Mosher 1,000 


Cassiar 700 100 | 


Centremaque 500 
Citra-Lartic 500 
Cockshutt Pi. 200 Okalta 800 
Comm, Alcohol 100 Orange Crush 400 
Cons. Beattie 1,000 Osisko J 
Cons. Paper 25 Pacific Pete, 190 
Cons, Smelters 75 Pandora 4,000 
Corby A 300 =6 Price Bros. 

Craig Bit 199 «Que, Copper 15,800 
Delhi 500 Que, Labrador 2,500 


1,000 
Oil Select, 3,500 


Que. Manitou ~ 600 
1,000 
500 


Queenston 
Quesabe 1, 
Redwater-Pic. 
Ryan 3. 
Scurry Oi! 

Security Free. 200 


Dom, Steel 
Dom, Tar 25 
East, Sullivan 1,300 
Estella 4,000 

ureka 3,000 =Sherritt 11,800 
Falconbridge 1,000  Starratt 3,500 
Fed. Pete. 700 «Steel of Can. 100 
9,000 Steep Rock 6,200 
1,150 Superfor 100 
5 Sylvanite 

pson- 

Lund. 10,000 
Transcont, 2,0 
Tungsten 9, 
Un, Asbestos 136,200 
United Keno 
Walker G&W 
W. H’stead 1 
Yale Lead 2 
Yk. Bear 4 
Yukeno 15, 


338 


~— 
cS 
se 


3 


Hollinger 
Imp. Oil 
Int, Nickel 
Jupiter 


Nien 8 
$85538 
ous & 


400 
500 
000 
O00 
500 
800 


NEED AN EXTRA CAR 


For Business or Pleasure * 
¢ Rent a 1951 Ford 
e 24 hour service | 


ARE 


. 


Steel supply still can’t keep 
pace with demand. Credit re- 
strictions have admittedly re- 
stricted consumer lines drastic- 


ally, resulting in a temporary | 


easing of stcel demand. Shortages 
are very much in evidence, how- 
ever, and appear to be getting 
worse as time goes on. Deliveries 
of fastenings, for instance, has 
stretched on some items as far as 
36 weeks. Regular butt-weld pipe 
is practically off the market. 

“Emergency” pipe rolled from 
high-priced skelp is all that is 
readily available. Galvanized 
sheet 24 gauge and lighter has 
caused such concern to Dept. of 
Nat. Defense that a special stock 
has been secured which is avail- 
able for “Defense only” through 
the steel warehouses. Mill price 
of hot rolled sheets has advanced 
$2 per ton and new extras have 
been issued on strip effective Oct. 
1, 1951. . 

Copper now seems to be the No, 
1 supply problem, particularly 
tube. Export commitments may 
cut down on the available domes- 
tic supply of ingot in the very 
near future, so the picture could} 
become worse. 

Aluminum hasn’t been too big a | 
problem yet. Early next year 
sheet mill products may tighten if 
defense needs increase, as they 
are likely to do. 


Rubber & Cotton 


Prices of crude rubber have 
been steady to strong over the past 
month. Approximate price of No. 
1 RSS. from Far East, landed 
Canadian seaport, was 55c a lb. 
Oct. 1 (54c a month ago). Low 
grades have tended to stiffen with 
narrowing differentials the result. 
Importations into Canada for'| 
July amounted to 7,668,094 Ib. 
with an average cost of 59.6c 
(compares with 4,720,763 lb. and 
26.7c for July, 1950). 

Farmers are reported with- 
holding a large portion of their 
cotten from the market in the) 





U, S. Entries into the C.C.C. loan 
have increased. Some areas re- 
port as much as 90% of the cotton 
going into the loan, It has been 
made possible for cotton expor- 
ters in VU. &. to ship cotton to 
friendly. countries now without 
obtaining export licenses. Imports 
of raw cotton into Canada totaled 


Brand & Millen 


Makes Assignment 


Brand & Millen Ltd., Toronto 
television and electronics firm, 
has made a voluntary assignment 
and at a recent meeting of credi- 
tors it was decided to continue 
operations for the time being at| 
the present location. 

It is thought that some attrac- 
tive bids .will come in for the 
physical assets and that revenue 
from one of these might be suf- 
ficient to pay off the major por- 
tion—if not all—of the creditors’ 
claims. It is thought unlikely, 
however, that there would be 
enough left over to enable any 
payment to shareholders. A com- 
pany official attributed decision 


0} to make an assignment to recent 


credit restrictions which has cut 
business sharply. 


= HOW $6 STARTED 
=/ME ON THE ROAD 


T0$10,000 AYEAR 


By a Wall Street 
Journal Subscriber 


o0| “Not long ago I happened to pick up 


a copy of The Wall Street Journal 


300 | in a railroad club car. I was amaz- 


ed. I expected dull reading and 
tiresome statistics. Instead I found 
some of the brightest, most enter- 
taining articles I ever read. And I 
found ideas that were immediately 
useful to me in my business. 

“I sent for a trial subscription to 
The Journal. Later, I became a 
regular subscriber. For the first 
time in my life I understand why 


j}some men get ahead while others 


stay behind. The reports in The 
Journal come to me DAILY. I get 
quick warning of any new trend 
a@fecting my income. I get the facts 
in time to protect my interests or 
make a profit. I am learning about 
the far-reaching changes that are 
taking place in America. I am find- 
ing out how new inventions, new 
industries and new ways of doing 
business are creating opportunities 
for men who want to earn more 
money. My first subscription to The 
Journal cost me $6. It started me on 
the road to $10,000 g year.” 

This story is typical. If you think 
The Wall Street Journal is just for 
thillionaires, you are WRONG! The 
Journal is a wonderful aid to 
salaried men making $7000 to $15,000 
a year. It is valuable to owners of 
small businesses. It can be of price- 
less benefit to ambitious young men 
who want to earn more money. 

The Wall Street Journal is the 


- HAMILTON: 


ber for fourth quarter delivery, 
averaging a little over 5%. 


Electrical Materials 


Generally, with the exception of 
heavy rotating apparatus and 
contro] equipment, there appears 
to be a slight improvement in 
supply position and prices con- 
tinue relatively stable. Although 


increased quantities of premium: 


steels are being offered, the range 
is limited and manufacturers are 
reluctant to make commitments 
due to unbalanced inventories and 
inability to secure requirements 
of spécial grades and shapes, Most 
manufacturers are still unable to 
place orders against their C.M.P. 
authorizations. 

Changes in copper wire order 
NFM-3 permit users to carry 
heavier stock and also allows for 
new customers. Induction motors 
continue to show improvement 
with fairly substantial inventories 
of normal stock sizes, Due to cur- 
tailed motorized appliance pro- 
duction general-purpose types of 
F.H.P. motors are in free supply. 
Shortages occur in other types 
through limited supplies of ball 
bearings, thermal protective de- 
vices, etc. 


Petroleum Products 


Demand for all petroteum prod- 
ucts continues high but stocks 
appear adequate to meet present 
requirements. Over-all stocks of 
fuel oils are reported relatively 
higher than a year ago. Because 
of inadequate storage in many 
sections, the inventory picture 
could become less favorable with 
heavy Winter demand. 

The U. S. Bureau of Mines has 


; upped its forecast of oil demand 


in 1951 from a 6.2% increase over 
1950 to a 9.5% increase. Most of 
increase is due to constantly in- 
creasing number of cars, oil 
burners, diesels and other oil- 


consuming equipment, it is said. |%@y offerings of suppliers. 


Coal 


Coal industry in U. S. has been 


going along without very much 


interruption, although there have 
been a few wildcat strikes. There 
is still a heavy demand for export 
coal and it is possible this will 


Linseed oil continues in good | 


| tember. A support 


No Finer Investment 


Security of principal, with higher interest return 
and ready marketability at full principal amount, 
distinguish Canada Savings Bonds, which are 
backed by all the resources of our country. 


Individuals may own up to $5,000 of the new 
issue of Canada Savings Bonds which are available 
in denominations of $50, $100, $500, $1000 and 
$5000. Buy the limit for every member of your 
family. 

Call WAverley 3681 in Toronto or any of our 
offices across Canada. 


” 


eth 


DoMINION SECURITIES 
CORPN. LIMITED 


Established 1901 


TORONTO MONTREAL NEW YORK LONDON,ENG. WINNIPEG VANCOUVER VICTORIA 
CALGARY LONDON KITCHENER HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOHN 


50 King Street West, Toronto, Canada 
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good number of basic chemicals} Kraft paper supply is excep- | 


anticipated greater shortage espe- 


bal 


i 
| 
4 


1 
| 
i 


Lo 


{ 
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CONSOLIDATED NICHOLSON 
| will once again vanish from the | tionally tight and there is an| MINES reports the Oct, 1 option in- 
stallment, comprising 200,000 shares 


cially in connection with the re- | at 30c a share, under agreement with 


| 
armament program due to in- | 


creasing use of multiwall bags. 


Paint & Varnish 


lhas terminated. 
supply, with an open market pre- 

vailing since latter part of Sep- 

rice of $4.05 | 

per bus.,*Minneapolis has been | | 

announced by Washington on 1952 | 


continue throughout the winter | American flax. Titanium pigment | 


months. 


Chemicals 


Defense buying in the U. S. has| ... 
created numerous shortages in the| Fine & Coarse Paper 


chemical industry. While chemi- 
cal supplies ease considerably in 
summer months the supply trend 
is now tightening, due mainly to 
fourth-quarter defense. buying in 
Canada and the U. S. It is ex- 
pected that during this month a 


PS 
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|steady. The alkyd resin supply 
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f | 
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|is still on allocation and price} 
For elaai ta performance 


picture is still tight. 


} 


Prices continue firm, with - ‘ COATED ABRASIVES 


indication of a slight easing of PerTrTaTivaent Tae 
deliveries of certain grades of | EVERY PURPOSE 
fine papers. Allocation will con- | 


tinue for some time but certain CANADA SAN — ER if Bide TED 


| types of fine paper will likely be PRESTON 


‘in better supply early in 1952. 


U 


VPs 


BUILT 


Whether your 


requirement is for 


specially adapted rectifiers for use in 


battery-charging 
phone panels—a 


equipment or tele- 
Wired Radio system . 


to control street lighting or water- 
heater systems—communications 


equipment—carrier current, 


' galvanizing, sign 


custom 
standards, or a host 


of other “tailor-made” products, you 
can look to C-L-M with assurance of 


satisfaction. 


Skill to produce, ability to supply 
swiftly and accurately are part of a 
tradition that has given the C-L-M 


name 


rticular significance among a 


wide circle of users. 
A graduate of the University of 
Toronto, R. Jack West has gained 


valuable 


exeeri 


in seventeen 


years’ sales and engineering under the 


C-L-M banner, 


He is in charge of 


C-L-M's staff of technical experts 
whose skill and knowledge are at 
your disposal, ready to assist you at 


any time. 


If C-L-M’s custom byilt lines can 
serve you, complete information is 


yours without. 
asking. 


obligation for the . 


DIAMOND GRIT 


onside inne sei nnn aa nil a 


Transcontinental Resources, has not 


been exercised and thé agreement 
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Here's the satisfaction 


10 
THE TOURIST BUSINESS | ! 


Will Tourist Year End in Deficit? 


ce eae at TS ial me 
in 


New Competition, Our Heavy Spending Abroad Shrinks Net 


There’s a big row cf plus signs | 
in the Dominion Bureau of Sta- 
tistics report just released on 
Canada’s tourist business for 1950. 


They line up all the way back to |, 


1926 showing credit balances 
every year — outsiders spent 
more money in Canada than:we 
trundled outside. | 


But that trend has been slip- | 


WELLE 


Vy tty WM YEE = L_ 


To Get 


U. §. Tourist Dollars? | 


Millions of Dollars 


All Others — Mexico, South 
WELL Z Wy 


ping. The biggest balance we ever | Y 


got came in 1948. That was $145 


millions, the only time it cracked | y 


the hundred million mark. | 


In 1949 it slipped to $92 mil- | Y 
lions. Last year we managed ved 


clear $49 millions after Canadians | 
got through spending outside the 
country — the second lowest in 

25 years to 1933's $45 millions, | 

This year? 

Expenditures by Canadian} 
travelers outside the country were | 
38% higher in the first half of the | 
year than in a like period last 
year. According to DBS’s W. R. 
Miller, Canadians may spend; 
more on travel outside 
country than foreigners spend | 
here this year if that trend 
continues. 

The Canadian Tourist Associa- 
tion came up with a broad battery 
of projects (The Financial Post, 
Sept. 22) aimed at reversing that 
trend, aimed at climbing upward 
from the quarter billion annual 
take from U. S. tourists — the 
postwar average — to the $2,000 | 
millions that Resources and De- | 
velopment Minister Winters esti- 
mates we could get every year if 
Americans spent as much per 
head of their population here as 
Canadians spend in the U. S. 

The new DBS report doesn’t | 
show how to do it. But it presents | 


| 





a detailed starting point. It’s the | a 


i 
most complete report on our tour- | 
ist business ever to come out of | 
Ottawa. 


The Record for 1950 


Revised figures show that travel | 
spending by Canadians abroad in 
1950 rose 17.4% to $225,700,000 
from $192,200,000 the previous 
year. Our outside spending was 
higher than ever before. Expend- 
itures of visitors to Canada fell 
4% to $274,700,000 from $286,500,- 
000. 

The greatest change in inter- 
national travel experienced dur- | 
ing the year was the sharp 
increase in Canadian travel spend- 
ing in the U. S. it rose 16.9% to 
a record high of $192.7 millions. 
Americans spent $259.7 millions 
here, down from $267 millions, 
the all-time high collected in both 
1948 and 1949. 

Thus our credit balance with 
the U. S. was $67 millions. We 
spent a new high of $33 millions 
overseas; receipts from overseas 
travelers in Canada dropped to 





Wi, 


YY 


: Wyma Mea 
- Yin aaretarats 


$15 millions ($18 millions), leav- {| by province of entry is given as | half of the amount spent that year 


country by Canadians. 

Total number of border cross- 
ings by U. S. residents dropped to 
23.5 millions in 1950, down from 
24.3 millions in 1949 and a peak 
of 25.1 millions in 1948. The drop 
was exclusively in non-auto- 


the | ing us with the net credit of $49 | this: 
millions, Or for every dollar | 
|brought to Canada by foreign 
| travelers, 82c was taken out of the 


Province 

of Entry 

Atlantic 
Provinces .... 

|} Quebec ....cee. 21.0 1 

| Ontario 9 §& 


Percentage of Total 
1947 1948 1949 1950 


79 7.0 
18.8 
56.1 
2.7 
1.4 
2.6 


1946 


7.0 
86 18.0 
4.2 56.5 
Manitoba 29 238 
Saskatchewan .. is i186 
| Alberta 13: 18 24 


| British ‘ 
13.9 108 11.4 13 


Columbia .... 
Length of Stay 
| Besides the mounting Canadian 


in Europe and the Mediterranean. 
| Largely as the result of the auto- 
mobile, Canada gained rapidly in 
the next decade and by 1929 
Europe’s lead was cut from 27% 
of the total of U. S. foreign travel 
dollars to 7%, 
In the depression years, U. S. 
| travel to Europe fell more rapidly 
than American travel to Canada 
| and Canada edged ahead to stay. 


mobile types of traffic. Here’s | spending abroad and the prob-| By 1948, expenditures in Canada 


how U. S. entries line up for the 


| past three years: 


i\lems of getting a larger slice of 
|the vast U. S. travel market ($7 


Number of Persons | Dillions a year), another shadow 


Type of Transportation 1948 
Automobile: 
Nonpermit 

Or local traffic .... 
Customs permits ... 
Repeat trips on 

permits 

TOTAL 


1949 
Thousands 


8,872 8,749 


5,415 


3,057 
4663 


1,181 
300 


4:1 


Grand Total ........ 25,076 24,269 


U. S. Spending Here 

Here’s how the $259.7 millions 
spent by U. S. travelers here last 
year was divided up by types of 
travel: automobile, $148.1 mil- 
lions; rail, $43.5 millions; boat, 
$13.7 millions; through bus, $20.8 
millions; plane, $21.4 millions; 
other, $12.2 millions. Foot, ferry, 
taxi, motorcycle, bicycle and local 
but travelers declined by 8% 
both in volume and expenditures. 

Ontario remains well out in 
front in U. S. tourist dollars earn- 
ed, followed by Quebec, then 
British Columbia. Alberta how- 
ever, is making impressive and 


1950/in the sunshine trade shows up 


lin the average length of visit 


8,843 | . isi 
ear e.foa | record. In 1947 U. S. visitors by 


‘ear stayed an average of 5.39 


cael days; in 1948, 5.28 days; 1949, 
“| 4.99 days; and last year 4.80 days. 
1.908 Average expenditure per car per. 
406; day however climbed steadily 
aa from $11.11 in 1947 to $12.50 last 
6,085 | year. 

23,517 | 


|. Per capita, American spending 


}in Canada in 1950 came to $1.70, | 


|while Canadian travel expen- 
|ditures in the U. S. amounted to 
/more than $13.80. Canadian 
| spending in the U. S. was almost 
| three times its average size of the 
| past 20 years. 
| The total of $15 millions col- 
|lected from overseas travelers 
| last year, which includes trans- 
| portation costs paid to Canadian 
| carriers, came from 30,300 visit- 
ors, 14,150 of whom entered Can- 
| ada via the U. S. The volume 
dropped 13% from 1949 and 
spending 17%, 

‘The United Kingdom is our 


were at a peak $267 millions 
against $128 millions in Europe. 

But in 1949 and 1950, U. S. 
tourist spending in Canada drop- 
ped slightly while Europe's post- 
war recovery continued at an ac- 
celerated rate. Result: Canada’s 
lead over Europe in 1950 was 
down to $36 millions or 5% of 
total expenditures. 

Meanwhile other countries, par- 
| ticularly Mexico, jumped on the 
| travel bandwagon. 


Can. Gen. Invest. 
Earns 73c in Half 


Canadian General Investments 
Ltd. had a net profit, before pro- 
visions for income taxes, of 
| $438,975 or 73c a share for the 
|six months ended June 30, 1951. 
| This compares with $381,348 or 
63c a share for the corresponding 

1950 period. 

In addition there was a net 
profit of $418,440 on securities 
| sold and redeemed in the first six 
| months of 1951. This was added to 
| capital surplus distributable and 
brought its total to $5,919,347 at 





steady gains in recent. years in | biggest overseas travel customer. ! June, 1951. 


percentage of the national aver- 


The accompanying chart shows 


Interim balance sheet at June 


age earned, matched to a slightly | that Canada hasn’t always headed | 30, 1951, showed total assets of 


lesser degree by the Atlantic| the race for U. S. foreign tourist | $10,927,448 
provinces. The 1946-1950 distribu- | dollars. In 1920, Canada’s share ! $483,699, 


comprised of 
accrued 


cash 


tion of U. S. travel expenditures was 27% of the total and only dividends on investments $161,305, 
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Storage Tanks & Equipment — Dairy 


| 


interest and} 


3 you'll receive 
: When you install Frigidaire Refrigeration 


or Air Conditioning 


Al Restaurant Chain day: 


**We keep a running record of our refriger- 
ation*»maintenance and are very satisfied 
with our Frigidaire equipment”—Murray’s 
Restaurants Limited, 


A Blorist a “eau bosiiy 


. an 
, 
able.’ 


ratures 3% 


emp full freshnes® 


wers 4 


longet - * 
y consider 


i, gies 


C 


“Our = 
Frigidaire Air 


braataabaiise et ; 


FRIGIDAIRE REPRESENTATIVES BLANKET CANADA 


A carefully built distributing organization serves 
Frigidaire customers in every square mile of Canada, 
Skilled factory-trained personnel are available 
everywhere for prompt, efficient service. 


Frigi 
rishabl 
. to keep a 
jness prospere 
a Montreal, Que- 


“We count on 
and keep — 
fullest exten® * © 
satisfied and our 


Eagar Mailhot - 


“] had never stopped to realize how qual 
Frigidaire equipment has served me until — ae 
storage cooler needed attention for the —" a 
bought it seventeen years ago —Harry M. ; 


Head, N.B. 


re he 
trouble-free 


: Performance 
economical] ~s 


el es excellent; 
y.” Hanna’s Fr 


* + Operates efficiently 
ozen F oods, Calgary, Aint 


These are but a few of the types of businesses served by Frigidaire 
Refrigeration and Frigidaire Air Conditioning. No matter what 
your particular cooling requirement may be, it will pay you to 
take advantage of the “know-how” that is the result of Frigidaire’s 
long leadership, Your, operating costs will reflect the benefits in 
dependable performance, long life and economy that go with “A 


Product of General Motors”. Consult 


your local Frigidaire Commercial 


Refrigeration Dealer row. 
' Products of Canada Limited, Leaside, Ontario 


FRIGIDAIRE IS MADE ONLY BY GENERAL MOTORS 


CALL OR WRITE YOUR NEAREST FRIGIDAIRE HEADQUARTERS LISTED HERE 


SHERBROOKE, Que. 
THREE RIVERS, Que 
BRANTFOR U 


ST. JOHN’S, Nfld Baine, Johnston & Co., Lid. 
; R. Simpson Eastern Ltd. 
. O. Macleod 


N 
SYONEY, N.S....... 


TRURO, N.S......... 
Appliances Limited 
WOLFVILLE, N-S...............G. D. Denton, Box 160 
...R. T. Holman Limited 
.R. T. Holman Limited 
-Oswald E. Merrithew 
.Lounsbury Company Ltd. 
Refrigeration Service Ltd. 
Triangle Refrigeration Co. 
Eder Refrigeration 


Vandry Inc. OTTAWA, Ont. 


and marketable securities $10,- | Harding Carpet Sales 
282,443. The indicated value of’ @ 


the investments at June 30, 1951,! Down In Recent Months 
was $17,873,533. Current liabili- | 
ties total $181,681. 


LR 


TERRE ARAL 


H 
1 


...Olan Bros. 
..W. W. Hawley Limited Co., ltd 


c ... Federal Appliances Ltd. 
SAULT STE. MARIE, Ont...Hannah Electric 


Paul Leprohon 
H. C. Wilson & Sons 
..Alphonse Rousseau 
Maich Refrigeration 
r 


ST. CATHARINES, Ont....... A. A. Widdicombe & Son 

SUDBURY, Ont ...Wm. Hamilton Electric Lid. 

TIMMINS, Ont...... Earl Hurst 

TORONTO, Ont.... Circle Refrigeration Ltd. 

WINDSOR, Ont... T. W. Savill 

WINNIPEG, nt H Achdewe Hardware 
©., Lt 


.. Refrigeration Sales& Service . 
REGINA, Saska.......cc:0000--: J. H. Ashdown Hardware 


A. M. Siegrist 
.. Halwig Motors Limited 


-..Consétidated Electric Shop 
... Hugh Morrison Home Appl. 


SASKATOON, Sask 


CALGARY, Alberta Bruce Robinson Electric Ltd. 

EDMONTON, Alberta Bruce Robinson Electric Ltd. 

VANCOUVER, B.C niet ne McFeely & Prior 
imite 


H. Ashdown Herdware 
o., Utd, 


nine months of the current fiscal ; son advised shareholders. No.change 
year, which started last Nov. 1, are| in this-situation is expected in the 
| Still 1%% above that of the same | immediate future, he added. 

period of last year but sales have| Net profit for the year ended Oct, 


| Dollar sales of Harding Carpets | been at a lower level for the past | 31, 1950, was $408,751, equivalent to 
Lid., Brantford, Ont., for the first | few months,,President John S. Dick- 


$1.77 a common share. 


AAA 


. For All Fibers... For All Fabries 


THE TEXTILE industry finds in Monsanto chemicals 
a source of better processing, better products, 
reduced costs and increased profits: Here are a 
few samples: 


Mill efficiency is increased by the use of Stymer*® 
—Monsanto’s synthetic resin sizing agent devel- 
oped especially for filament acetate and viscose. 
It binds together the fine filaments of the yarn so 
that it can withstand the strains and abrasion of 
high-speed weaving. Uni- 

G 


form, easy to apply, and easy 

(¥ to remove, Stymer has sized 

EG more than a billion yards 
~~ P I I™ of goods. 

Spinning advantages are 
enjoyed by woolen and worsted mills using Mon- 
santo’s Syton.* By contrdlling fiber-to-fiber slip- 

page, Syton increases yarn strength and uniformity. 


Production can be speeded or twist can be reduced 
to yield plumper, softer yarns. 


More durable finishes for sheetings, rayon suitings, 
worsteds or cotton denims are produced in wide 
variety by the Merlon* series of Monsanto’s syn- 
thetic resins. 


Shrinkage control in woolens, cotton, rayon 
and blends is achieved through the Reslooms.* 
These Monsanto textile resins actually become 
part of the fiber, contribute washability and 


- 
A 


ms 


wrinkle resistance to 
cottons and rayons::. 
a good hand, better 
drape and tailoring to 
woolens and worsteds: 
Monsanto’s efficient 
Catalyst AC speeds urea 
and melamine resin processing. 


Textile mill operators who are interested in im- 

proved textile processing should contact the local 
Monsanto representative 
or write; 


MONSANTO (Canada) LIMITED 


at Montreal, Toronto or Vancouver 


SERVING INDUSTRY...WHICH SERVES MANKIND 


Monsanto ranks with the largest companies in the world in 
the production of industrial chemicals and plastics. Some 
process in the manufacture of almost every product of in- / 
dustry requires the use of one or more chemicals available 
from Monsanto. The company’s broad, diversified list of 





If you look closely you will 
see that. each of these refri- 
geration wnits is differently 
equipped. Their cooling and/or 
humidifying capacities vary, 
.too. Over 50 types are being 
fabricated in our own plant 
. . » Suth exacting equipment 
is indicative of our highly 
specialized “know how” in re- 
frigeration and air conditioning 
problems, For 36 years we have 
operated exclusively in both 
low and medium temperature 
cooling, with or without special 
humidity factors. We specialize 
in industrial, commercial and 
scientifix applications in these 
fields. If you have a refrigera- 
tion or air conditioning prob- 
~ lem, we invite your enquiries, 


REFRIGERATION AND 
AIR CONDITIONING 
ENGINEERING AND CONTRACTING 


‘election, at least. 
rivalry may spur them to greater | 


The 


—And the 


Ontario Liberal Party, has pre- 
pared i rs 
election 
speeches in many communities. 
Notable are the number and 
Rature of “promises” he has made. 
One of the first is that he wouldn’t 
make any promises. 
At Windsor, he was quoted as 
saying: “I have been asked why 
I do not use the tactics of George 


Walter Thomson head of ee 


Nov. 22 provincial 


Drew whose 22 points were born, | 


lived and are slowly perishing in 
iniquity, I would rather build 
houses on the rock of firm under- 


takings than on the sands of|/m € 
| tributory old age pensions. 


iniquitous promises.” 
That was six months ago. Here- | 
with are some of his other “prom- | 
ises” since, as reported chiefly by 
his faithful follower and trum- 
peter, The Toronto Daily Star: 
Toronto: If a Liberal govern- 
ment is elected a contributory, 
province-wide ‘hospitalization 
plan will be instituted immedi- 
ately. It will incorporate the best | 
features of the schemes now 
operating in British Columbia and 


Labor Promises Men, Money ($100,000) 
For CCF War Chest in Ontario Election 


Will the Millard-Conroy fight | 
of| 


in the Canadian Congress 
Labor hurt its political arm, the 
CCF? 

Political strategists are looking 


} 
for the Ontario election Nov. 22 | 


to provide the answer. 

Some federal Liberal and Pro- 
gressive Conservative experts 
figure with some glee that the 
split can’t help but hurt the! 
Socialist cause. 

Others aren't so sure. 


CCF popularity in Ontario was | 


on the wane long before the split: 
from 26% at the last election to 
11% today, according to the Gal- 
lup Poll. 

The split isn’t likely to have} 
much. effect either on the kind| 
and degree -of political action 
CIO ‘unions plan taking in the 
coming Ontario election. 
‘Where individuals or unions 
find themselves on opposite sides 
of the fence in the CCL dispute, | 
they are expected to bury the 
hatchet for the duration of the 


effort to be able to boast that 
they did a better job than the 
other crowd. 

No matter what an individual 
union does, there’s no doubt the 
over-all labor contribution in 


ith a long seriés of| 


Yor extra wintertime expense not 


; 


popularity, particularly in areas|are the two biggest unions in| board of qualified men to ad- 


In fact, the} 





men and money will be far 


We offer, as principals 


$10,000,000 
Canada Southern Oils, Ltd. 


Convertible Debentures 


Man Who Said “No Promises” 


Record of Ontario’s Walter Thomson in 6 Months Since 


Saskatchewan. ance. “Why doesn’t the Conserva-| to serye two or four counties. 
Toronto: He assured his audi-| tive Government give another $5| Englehart: An everyday dirt 
ence that he would promise to the aged and save it from some| farm should be bought by the 
nothing except to do his utmost| of the other extravagances?” | government in every rural area 
to discharge his obligation. Toronto: The Government | and fitted with the kind of stock 
Fort William: Snow removal |*®ould open its purse to provide and equipment used by the aver- 
subsidy promised to municipali- centres for the children of work- age farm. It would be used as a 
ties in the forth to compensate iné mothers, widows and aban- centre for instruction for farmers! should be a lid on wages. 
doned wives. }in that area to hear lectures and Creemore: Prices should be 
Toronto—I am not going around ;see films. Such centres would be | controlled ane wages left uncon- 
| the province promising the people/ kept supplied with the latest! Sealind Tabor tales should tee 
new roads and public buildings! agricultural pamphlets and have’ permitted to secure wage in-| 
when the Liberals get elected. I/a well-stocked library of books. | creases by agreement or through | 
do promise to cut the taxes so| We will institute pilot farms of! conciliation. Labor men have| 


. that we will have safer homes and | this nature to study their benefits. | es 
Toronto—I am in favor of|a knowledge of where we are. | made a real contribution to every 


c : Belle River—Subsidies are) : 
immediate establishment of con-| Pgris: My cabinet ministers| needed. If the poor cannot pay Se tk te We crcl cea | 


| will drive their own cars. No} 20c a quart for milk out of which | gearing men 
Burlington: Old age pensioners | man is so important he should} the farmer only gets 9c less cost a, s 
should be housed in units built| have a car at public expense. lof delivery ahd the farmer can’t|, Windsor: I am asking labor to 
along the lines of motels.. Each; Toronto—I pledge that when’ produce for less, then we must | bring forth a nominee and I will | 
would have a small apartment| the Government is changed every-|have a subsidy. The day will | S¥arantee that I will name him| 
renting from $12 to $15 a month, | one employed in the civil service|come when subsidies won't be| Minister of labor. 
Municipalities would supply the} will get absolutely human treat- 


necessary but at present they are; Dundas: I am not going around | 
land; the federal and provincial| ment and consideration. But if| needed to bridge the gap between| the province promising people | 
governments would put up the | some jobs are an unnecessary 


high: production costs and inabil-| new roads or public buildings. 1| 
money. |} load on those who: pay the bills, ity of consumersto pay. — | do promise a cut in taxes. 

Creemore: One of the first acts| the taxpayers, the jobs must go. | Leaside:‘ If we can subsidize | 
would be to increase the prov-| Hamilton: I propose to set up *themrailroads we can and must | 
ince’s share of the old age allow- small agricultural training centres! subsidize milk in order that the | 

|poor may have the milk they 
need. 

Cornwall: A Liberal govern- 
ment will use profits from the 
sale of alcoholic beverages to 
bring down the cost of milk. 

Paris: Liquor profits will be 
devoted to temperance education 
greater than last time. This could | Steel and Auto, have about | and medical care for alcoholics. 
possibly offset the general loss in| 120,000 members between them;| Toronto: We need a five-man 


Under a Liberal government. 
spending on education would be) 
stopped. 
. Paris: Farmers should have) 
tax-free gasoline for vehicles not 
used on the highways. 

Belle River: I don’t think there 


} 
| 
| 
| 


incurred elsewhere. 

Simcoe: (in relatively mild 
southwestern Ontario)—you are 
entitled to snow removal subsidies 


| 
where union power is concen- | the country. Most of their mem- | Minister the liquor business so 
trated (Windsor, Hamilton, Osha-| bers and Packinghouse are con-| that we can clean it yp once, and 
wa, Toronto, Brantford). |centrated in Ontario. | for all. 

This time labor will just about! nti] now, the UAW has stier | Toronto: Municipalities should 
run the whole CCF campaign. | ed clear of the CCF tie-up, ex-|Teceive a share of the tax on 
They will supply most. of the! cept here and there. Now, the | liquor sold as well as a share of 
money (at least $100,000, if the| Canadian director, George Burt | the gasoline tax. 
rank and file comes through with |is one of the most enthusiastic} Hagersville: The first tax a 
$1 apiece as agreed) and most of| political-action boosters in the | Liberal government will reduce 
the manpower (50 fulltime or-|CCL. The talk is that he will| Will be the gasoline tax. The 
ganizers, instead of 25 last time;| run on the CCF ticket in one of | Present government is treating 
200 on election day instead of 100| the Windsor ridings. | the automobile as a luxury instead 
last time). With union backing, the CCF) of recognizing it as a necessity. 

Last election in Ontario, unions | expects to put up a much better|, Ottawa: We will collect a toll 
raised a war chest of $50,000, | showing in all Windsor ridirigs.|'@* from trucking firms and 
spent $25,000, with only half the; In Oshawa, another UAW ™otorists using high-speed high- 
PAC backing there is this time. | stronghold, they’ll put on an| Ways to relieve ordinary motorists 

Most important, labor’s cam-|extra effort to try and keep|°f the burden of building and 
paign will be interwoven with| Liberal leader Walter Thomson | ™2intaining such highways. 
the CCF itself. Last time, the} out. . Paris: We have gone about as! 
unions ran their show, separate} Thomson now represents the | f@¥ a8 we can go (in the field of | 
and distinct from the CCF cam-| Oshawa riding in the federal|@@ucation). A halt must be 
paign proper. house. His switch to the provin- | C@lled to this spending which a 

Besides making for a more| cial field will bring on a federal | Putting a great burden on the 
compact, efficient organization, | by-election there. land. 
there should be a lot more union Altogether, the CCF will con- 
punch this time. centrate on 57 ridings, although 

There will be three big unions| they'll contest perhaps 80 of the 
at work this time instead of one. | 90 seats. In those 57 ridings, many 
The big Steel union will be back,| highly industrialized, the CCF 
aided this time by Packinghouse | just lost out last election. With 
and most important, the CIO| the extra union effort they think 
Auto Workers. There will be} they can win some of them Nov. 
other unions in too. 22. 


| Toronto: Schools should be at 
nanced on a “user-payer” basis. 


Whether 


One of the largest oil development 
companies in Western Canada 


What three essentials must a company have to succeed in the search for oil? 


Large Landholdings, Experienced Management with ah Active 
Program, and Antple Cash in the Treasury. 


Landholdings: This Company’s principal eubsidiorn. Albercan Oil Cor 
net acres under lease and reservation in Alberta, Sas t 
Of the independent oil companies whose sole business is oil exploration, Albercan is the largest 


holder of potential oil lands in Western Canada. 


An Active Program: Albercan’s policy is the exploration and development of new areas, not the 


ration, holds 3,750,000 


atchewan, British Columbia and Manitoba. 


or of 
them... 


purchase and drilling of high cost proven oil lands. Since July it has figured in the delineation of a 
major gas field (Sibbald), the discovery of heavy oil and gas reserves (Coleville) and the negotiation 


of a record “farmout” a 
western Saskatchewan. 


ment calling for deep tests of a “Williston Basin” pros 
The top management team behind these developments is oil-wise, drawing on 


pect in South- 


experience in Venezuela, Ecuador, Colombia and Trinidad, as well as in the United States and Canada 


Cash: On completion of this issue of debentures and payment of temporary borrowings, the 


ors 


Company will have more than $8,000,000 in cash, substantially all of which will be directed to 
the exploration and development of acreage held in Western Canada. 


We, as principals, 
ing interest from Oct 


offer these Convertible Debentures, due October 1, 1961, bear- 
1, 1951 at the rate of 1% in the first year, 2% in the second, 


3% in the third and 5% thereafter, subject to prior sale, if, as and when issued. 


Holders of the debentures ave entitled to convert them into common shares, the initial conversion 
price being $10.50 per share. The conversion privilege continues until October 1, 1961, subject to 
redemption, according to a schedule of conversion prices, all as more fully described in the prospectus. 
The shares (voting trust certificates) are listed on The New York Curb Exchange and were called 
for trading on The Toronto Stock Exchange and the Montreal Curb Market on October 2, 1951. 
Recent transactions in Canada have taken place at approximately the same price as the first con- 
version privilege. There are more than 16,000 shareholders of the Company in the United States 
and Europe. | 


Price: $100 (flat) 


. 
4 


Complete information about the Company and its subsidiaries, Albercan 
Oil Corporation and Manabi Exploration Company, is contained in the 
Prospectus, a copy of which we will be glad to mail you, upon request. - 


Gairdner & Gompany Limited 
Member: The Investment Dealers’ Association of Canada 
320 Bay Street, Toronto 


Plaza 


' Montreal 
Quebec City 


o pica , 
, or to take 
it easy 
and retire 
before youre 
' : b tired... 


°° 


soll 


: ‘ | narrow Burlington bridge, cause 
Chatham: New bridge promised. ' of regular traffic tie-ups on main (2 whole network of good high- 
Hamilton: Promised to replace Toronto-Niagara Falls highway. } ways. 


—\ A DISTINCTLY DIFFERENT 
Lu \ KIND OF MUD-SNOW TIRE 
sehcs=— THAT OUTSTOPS, OUTPULLS 
OTHER WINTER TIRES 


October 13, 1951 
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CUSTOMS, EXCISE & TRADE 


CONSULTANT 


GORDON E. HOOPER 


Formerly of the Department of National 
Revenue, Customs and Excise 


100 RIVERDALE AVE., OTTAWA, ONT. 
Telephone 6-2321 


BIGGAR & CRAWFORD 


Members Toronte Steck Exchenge 
The Investment Dealers’ Assecietion of Canede 


14 KING ST. EAST, TORONTO 
Plaza 8073 


BELLEVILLE §=6©¢ ©6©6KINGSTON 


Englehart: You are going to get 


--. brought to you through = * 


B.E Goodrich 


Research 


eyes NEW Mud-Snow Tire, developed by B.F.G. 
research, has a radically different, scientifically 
designed tread. 

Traction tests —- made with other leading brands 
of tires under supervision of a famous independent 
testing organization —proved that the B.F.G. tire 
STOPS QUICKER ON SNOW ,., STOPS QUICKER 
ON ICE... PULLS BETTER IN MUD OR SNOW, 

Get B.F.G.’s teday! For 
sure, safe traction on ice and 
snow —ta get you through 
mud and slush. 

Drive in at the familiar 
B.F. Goodrich sign, 


youre planning / 


to take care 


of her... 


—_——> 


end em ? 
to college... 


—— 


... there's a Sun Life agent 
within your reach who'll tell you 
how Canada’s foremost life com- 
pany has been doing these things 
for thousands of your fellow 
Canadians, since 1871.. Family 
Security is important. Plan for 
it now with 


| Sun Life 


(e VAs bi Cr VT ULM 


A 


of Canada 
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THE ADVERTISING BUSINESS 


Ad Research Techniques 
Will Get Canadian Slant 


“AIR CONDITIONING 
COST US - 


A TRUE 
SPORTSMAN 
KNOWS... 


NOTHING!” 


«bays itself in 
about 18 months 


Business is better with Air 
Conditioning . . . and the 
Carrier Weathermaker is first 
choice. Cool, clean fresh air 
in constant circulation brings 
new life . . . new business 
... increased profits ... no 
matter what business you're 
in, 


RESTAURANTS 
BEAUTY SALONS 
SPECIALTY SHOPS 
OFFICES 


These and many other busi- 
nesses have proved that 
Carrier Air Conditioning 
pays off. Find out how a 
Carrier Weathermaker can 
pay for itself in your busi- 
ness. Phone or write to your 
local Carrier dealer, or to 
Carrier Engineering Limited, 
857 Queensway, Toronto 
14, 


«+. that game regulations 
are made to protect 
his hunting interests. 


When you go hunting ” 
check the bag limits 
and remember these 
few hints. Hold your fire 
until the bird is within 


a. 
retriever, if possible, 
but at any rate do your 

best to recover 
crippled birds. 
Above all, count 
wounded birds in your 
bag whether you 
recover them or 
not. Wise hunting today 
conserves for tomorrow's 
holiday. 


YOURS TO PROTECT 
YOURS TO ENJOY 


CARLING'S 


THE CARLING BREWERIES LIMITED 


After three years of incuba- 
tion the paternal wing of the 
Advertising Research Foundation, 


search manager, J. Walter Thomp- 
son. 


Sponsored by the Association 


New York, the Canadian Adver-| of Canadian Advertisers and the 
tising Research Foundation (head-| Canadian Association of Adver- 
quarters at Toronto), reached | tising Agencies, CARF came to 
full-fledged Canadian maturity | Canada three years ago as an 
last week. An all-Canadian tech-| off-shoot of the American foun- 
nical committee was named to| dation. Since, it has completed 
develop, apply and validate re-}a Canadian magazine audience 
search techniques perhaps more/study, three car card advertising 
applicable to the Canadian way of | surveys — Montreal, Winnipeg, 
life than those applied in the} Vancouver—and is about to em- 
U.S. |bark on. the field work of its 
Fundamentally, however, CARF | fourth car study, Toronto. . 

will still have at its command,! Several new projects are said 
and probably use most of the} at the drawing board stage. Costs 
proved and adopted advertising,|are born by the participating 
readership, etc., techniques of | Media. : 

both sides of the border. The new | Change in U.S. Plan 
Canadian committee will still be| Recently in the U.S. which 
able to call on ARF at any time, had a national advertising bill 
for advice and technical informa- | last year of more than $1,650 mil- 
tion. But it’s a safe bet that all| lions (Canada $95 millions), ARF 
future CARF work will be thor- was reconstituted to allow adver- 


oughly “Canadianized.” 


Costwise, it’s expected to mean 
that Canadian advertising media 
will be able to get CARF to do 
their research jobs for roughly 
10% less than formerly. Up to 
now, 20-25% of the total cost of 
particular. projects went to New 
York for technical assistance to 
the field work, use of field re- 
sults, writing the report, etc. The 
Canadian committee, it’s thought, 
will do the same job at half the 
cost. 
On the Committee 

Only paid member pf the new 
committee is its technical con- 
sultant and chairman, Professor 
Edward J. Fox, school of busi- 
ness administration, University 
of Western Ontario. 


Balance was the keynote in 
setting up the committee. Under 
its academic head are four com- 
pany representatives and four 
advertising agency men, The four 
company: Logan Brown, Lever 
Bros. marketing research depart- 
ment; R. H. Monrad, of Chris. 
Hansen Co., Mr. Robinson, re- 
search manager, Colgate-Pam- 
olive Peet Co.; J. H. Sunley, sales 
promotion manager, American 
Can Co. 

The agency members: T. W. 
Kober, research director, Vickers 
& Benson; H. D. Johns, research 
manager, Cockfield Brown; W. H. 
Poole, research manager, Young 
& Rubicam; Victor Dineen, re- 


| tisers and agencies,’ as well as 
|media, to join as participating 
| subscribers. Its expanded func- 
| tions are now: 

1. Supervise research studies 
| that are of general interest to 
| subscribers. 
| 2. Appraise media research re- 
}ports for the exclusive benefit 
|of subscribers. 

3. Make general advisory facil- 

|ities available to media subscrib- 
| ers. 
| 4. Supervise in detail and 
validate media studies (as form- 
erly). 
5. Foster research and the 
| scientific approach to advertising 
‘and marketing. 

Under the new plan rates for 

“regular participating subscrib- 
|ers”’—advertisers, agencies and 


based on advertising expendi- 
tures, agency billings and adver- 
|tising space or time sale income. 
|Cost of individual media studies 
will still be paid by the medium 
requesting the study and advisory 
opinions will be given on a per 
diem cost basis. 

CARF hasn’t taken any action 
on the new _  (two-week-old) 
arrangement of ARF. But their 
new constitution and expanded 
|horizons will get a close scrutiny 
| by the Canadian body in the near 
future, could be made applicable 
and incorporated in part or whole 





{in the Canadian research organ- 


ization. 


z 


BOOKS FOR BUSINESSMEN 


PRACTICAL BUSINESS PSY-| WORKING WONDERS WITH 


CHOLOGY by Donald A. and 


WORDS by Wilfred Womersley; 


media—range from $150 to $2,000, 
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Pictured above is the Ferguson Manure Spreader and Loader combination which allows a farmer to load, hitch, hav! and spread manure without ever leaving the tractor sect. 


Because the Zurmers Net /ncome is important to you, Mr. Banker 
.. you'll want to know more about the Ferguson System 


HIGH LIGHTS 


@ Over a half million tractors incor- 
porating the Ferguson System sold 
. since 1939. 
A broad line of over 60 quality en- 
gineered implements for virtually 
every farming need. 


Ferguson Tractor now produced in 
“World’s Most Modern Tractor 
Assembly Plant” at 7 2-acre Ferguson 
Park, Detroit, Michigan, and in 
Coventry, England. 

Distribution in over 65 countries 
throughout the world. 

Rapidly expanding dealer organiza- 
tion with some desirable territorjgs 
still available. - 





When a rural community depends.on 
farmland for its livelihood, you the 
local banker, are vitally concerned 
| with farm yields, woe soil conser- 
vation, and any other factor affecting 
farm income and the business it 
brings to “Main. Street”. Take the 
Ferguson Tractor... 

With its built-in Ferguson System, 
the Ferguson Tractor has done much 
to lower farm production costs dur- 
ing the past ten years. Unique in farm 
equipment engineering, the Ferguson 
System permits a tractor to adjust its 
effective weight to suit the job. It’s 
heavier for heavier jobs, light weight 
for run-of-the-farm jobs. It saves fuel 
and oil. It conserves time and effort 
. - « for virtually all operations are 
hydraulically controlled. Weighin 
only 2,500 pounds, it does not et 


the soil nor-create hardpan. It helps 
preserve aeration and soil capillarity. 

You, as 2 key figure in the com- 
merce of your community and with a 
stake in farm prosperity, will find it 
worthwhile to have more Ferguson 
Tractors and Ferguson System Imple- 
ments used locally. You may be able 
to help a Ferguson Dealer establish 
himself locally, to his and your bene- 
fit. And you can develop profitable 
business by lending to equipment- 
buying farmers. 

To learn more about the merchan- 
dising and application of Ferguson 
Tractors and Ferguson System Im- 
plements, we suggest you write Mr, 
Horace D’Angelo, Executive Vice- 
President, Harry Ferguson, Inc., 3639 
East Milwaukee Avenue, Detroit 32 
Michigan, 


Like to know more about the plans, philosophy and products 
of Harry Ferguson, Inc.? Then ask to see our interesting story. 


FERGUSON TRACTOR 


and 63 FERGUSON SYSTEM IMPLEMENTS 


Copyright 1951 by Harry Ferguson, Inc, 


Eleanor C. Laird; McGraw-Hill Under the Income Tax Act, no 
income tax is payable by Confed- 
| eration Life shareholders residing 


in Canada, on the amount capitale 


dent J. K. Macdonald announces ,ting the company’s authorized 
to shareholders. Accordingly the | capital stock of $1 million to be 
\$2 quarterly dividend declared |80% paid up before the end of 
earlier this year will be increased | 1951. It is now 40% paid up. The 
by $1.75 for the last two quarters. | board proposes to have the stock 


J. M. Dent & Sons (Canada),| Confederation Life 
WATERLOG, ONTARO Co. of Canada, Toronto; ae Toronto; 265 pages; $3.50. | Increases Dividend 


pages; $8.25. In presenting this primer for 


No single book can tell all that | public speakers Mr. Womersley | Confederation Life Association | 
should be told about the human|@0esn’t belabor the subject—he | 


STEEL LOCKERS + 


THE 


HIGH QUALITY 
AND 
REAL ECONOMY 
OF THESE INSTALLATIONS 
Write For Catalogue 
STEEL SHELVING —- ALL TYPES 


AUTOMOTIVE BINS e DRAWER CABINETS e STOCK’ TRUCKS 


Sunshine Waterloo Co. Ltd. 


Waterloo, Ontario 


TOUGH 
WELDING 
JOBS MADE 
EASY with 


ARGOWELDING 


Welding jobs formerly considered extremely difficult or 
impossible become commonplace with the L.A. Argo- 
welding process. Since its introduction a few years ago, 
Canadian Industry has learned to employ it widely in 
the fabrication of aluminum, stainless steel and other 


metals difficult to weld. 


Argowelding has many advantages for small and 
large industries alike. It produces cleaner work than older 
methods because the weld is argon-shielded. Welders find 
the Argowelding -torch is easy to operate, causes little 
fatigue, and gives a highly efficient performance. In- 
dustrial plants are relying more and more on its special 
advantages for routine plant maintenance. 


If you have a special welding problem that you 
haven’t been able to solve, Argowelding may be the 
answer. Ask your nearest L.A. Branch, Warehouse or 
Dealer for complete information. 

Argon gas with an established purity of 

99.9% is now produced in Canada at L.A.’s new 


plant in Hamilton, Ont. 


e 


oe 
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Canadian LIQUID AIR Company 


LIMITED 


&. Joba's © Sydney * Hollfax * Moncton * Quebec * Montreal * Toronto 
Hamiten © london © Windsor * Winnipeg * Regina © Saskatoon 
Celgory © Edmonten * Vancouver * Victoria 


“Everything for Welding, Cutting and Allied Processes” 


element in business office and fac- 
tory—but the Lairds come close 
to that ideal in this volume. As| 
they say in the preface: ‘“Prac- 
tical business looms large in this 
book; research methods and 
laboratory achievements’ are 
treated only briefly.” Plain lan- 
guage in short sentences, inter- 
esting charts and thought-provok- 
ing questions closing each chapter 
lift it out of the realm of the 
academic, 
* ae 7 

THE BOOK OF CANADIAN 

ACHIEVEMENT, by Helen 

Palk; J. M. Dent & Sons (Can- 

ada), Toronto; 306 pages; $3.75. 


Manitoba schoolteacher, the 
late Helen Palk had compressed 
in this volume brief glimpses of 
Canadian’ personalities — from 
pioneers of agriculture to busi-| 
nessmen, artists and sports heroes. 
If there were a criticism, it might | 
be that she attempted too much. 
Books could be (and some have 


and then leaves it to the reader’s 
intelligence and ambition. On the 
Royal Bank staff in Winnipeg and 
active in community affairs, news 
of Mr. Womersley’s death shortly 
after publication of this book will 
be received with regret. His first 
volume held promise of more in- 
teresting writing. 


Sales Are Higher 
For G. Tamblyn Ltd. 


Sales of G. Tamblyn, Ltd. for the 
quarter ending Sept. 30, 1951, show 
a gratifying increase over the same 
period of 1950, company reports. 
For the first six months, sales were 
also higher. All indications point to 
a continuance of the present high 
level for the balance of the year. 

Two new branches have been 
opened in the Toronto area, one on 
North Yonge St. (Willowdale) and 
the other on Bay St. near Rich- 
mond, 


Public Utility Earnings 





been) written about each of her} 
subjects. But if this volume stimu- 
lates a pride in Canadian achieve- 
ment, and encourages the hidden 
talent of some reader to a greater 


effort, it will have served a useful | Oper. and 


purpose. | 

* ” 

THE MAGNIFICENT CENTURY 
by Thomas B. Costain; Double- | 
day Publishers, Torénto; 384 
pages; $4.50. 


* 

Here is the second in the Cos- | 
tain series which will make up| 
The Pageant of England. Follow- 
ing The Conquerors, the current | 
volume deals with the reign of | 
Henry III (1216-1272). The Con-| 
querors told of the Norman in-| 
Vasion; here, we have the first! 
stirrings of the England that was | 
to be in the arts and sciences. | 


MEXICAN LIGHT & POWER CO. 
Quarter Total Total 
ended 
June 30, Jan. 1, Jan. 1, 
1951 1951 1950 
s s $ 


6,335,339 12,527,838 10,882,593 
5,527,964 10,626,397 9,956,202 
807,375 1,901,441 926,391 


from from 


Gross 
oper, rev, 


other ex.. 
Net oper. 
revenue . 
Finan, chges 
on funded 
debt and 
con, loans 487,056 830,932 

Notes: Above figures are subject to final 
adjustment when annual accounts are 
made up. For purposes of comparison 
approximately $96,000 Canadian currency 
should be added to the expenses of the 
lirst quarter with a corresponding reduc- 
tion in expenses of second quarter, the ad- 
justed net operating revenue for first 
quarter being approximately $1 million as 
compared with $900,000 for second quarter. 

Earnings of 1950 were adversely affected 
by very substantial restrictions which, due 
to unfavorable water conditions in 1949, 
had to be imposed. 

Financial charges for both 1950 and 1951, 
include financial charges on construction 
loans part of which computed at the year 
end, is chargeable to construction account. 


942,253 


Costain continues his use of minor | 4™°unt so charged to construction account 


for whole of the year 1950 amounted to 


characters to tell of life in the} $209,340, 


13th (The Magnificent) Century;)| 


it will be a remarkable achieve- | 


ment if he can s 
for another seve 
he has made a good start. 


stain that plan 


centuries, but! 
: 


REITMAN’S (CANADA) LTD. re- 
ports that 11,750 5% cumulative sink- 
‘ing fund redeemable preferred 
| shares were outstanding as of Sept. 
27, 1951. 


ae 


Now—Low Thrift Season Fares 


MONTREAL TO ALL 


AMSTERDAM, BRUSSELS, PARIS, HAMBURG, 
FRANKFORT, STOCKHOLM, VIENNA, ZURICH, 


ROME, ATHENS and 


other principal cities 


EXTRA KLM BONUS... Fast convenient service 
plus stopover privileges in your choice 
of cities en route at no extra cost! 
S88 YOUR TRAVEL AGENT or call KLM, 
International Aviation Bidg., Montreal, 
UNiversity 6-2685; Atlas Bidg., Rm. 904, 
350 Bay St., Toronto, WAverly 9973. 


tells the reader how to improve, | 


| will maintain a quarterly cash; A 


special 


general 


| dividend of $3.75 per share, Presi- | earlier confirmed a bylaw permit- | paid up by 1953. 


SINUOSITY SIR 
to Cn aoc, 


Electric power output has almost doubled in Canada in ten years. Nearly 
half-a-million horsepower was added in 1949. This will be increased by 
another million and a half by 195! and the tempo continues. 

« Canada’s largest, most powerful and most efficient Hydraulic Turbines 
for the generation of electricity have been and are being built by 
Canadian Allis-Chalmers at Lachine, Que. Impulse, Francis fixed blade 


propeller and adjustable-blade propeller types, in horizontal and vertical 


shaft arrangements are available in all sizes. 


meeting |90% paid up in 1952 and fully 


ized under the new company by- 
‘law. 


ROTARY KILNS 


*Sinvosity: bending or curving in and out; winding; sinuous. Certainly a graphic 
description of the A-C all-steel spiral casings which feed water to the turbines. 
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» \stock-selling practices the person | 
: \the Ontario legislative 


A Stock Promoter Airs His Woes 


Deplores Publicity on the Hot Operators 


Louis Cadesky, Toronto stock | published by the St. Louis Better; tion and publicizing of the issue? 


promoter, appeared before the 
|Ontario “Crime Commission” | 
| last week. As a sample of what | 
i}went on; The Financial Post | 
| gives the following report. 

By RONALD WILLIAMS 


In its investigation of Toronto's | 


“Crime | 
Committee” wanted to hear from | 


; |very much was Frank Kaftel, | 


* |ready to extend substantial credit 
8 | struggling stock promoters. 


president of a job printing com-}| 
pany and, so it seems, sometimes 


| The “Crime, Commission” was | 
so eager to hear what he had to) 


isay that last week it decided to| 


# |subpoena him if a last effort to! 


* \established business here. Don’t | 
; |tell. me his office can’t get 
|touch with him if they want to.” | 


..and My favourite too- 
Craven A’ will not attect the throat 


There’s really nothing finer than Craven ‘Aé, 
I find them so delightful. The smooth, cool, 
fresh smoking pleasure Craven ‘A’ gives can 
always be depended upon! 
That’s why my favourite is Craven ‘A’— 
the finest of them all. , 


The largest-selling Cork Tipped Cigarette 
in the world. 


CRAVEN PLAIN—without cork tips 
—same fine quality as Craven ‘A’ 


LONDON. ENGLAND 150 YEARS REPUTATION FOR QUALITY 


| 


Pras 


jreach him by letter failed, ,The | 
| ultimatum was borne of frustra- | 
| tion. 
“Every time we call his office, | 
ithey say he’s out of town and| 
|don’t know how to reach him,” | 
ithe committee secretary told the | 
| hearing. 

| “That's just the answer I ex-| 
|pected,” said E. B. Jolliffe. “It’s | 
not good enough. He has an| 
in | 
| “Certainly his office hasn't | 
|been very co-operative,’ added | 
Attorney-General Porter, Com- | 


mittee chairman. 


“I have information that makes | 
| it obvious he is avoiding this com- | 
| mittee,” added Jolliffe. “Earlier | 
| he expressed a great desire to me 
ito talk to me about the work of 
| this committee. I declined. I told | 
|him if he wanted to talk to any- 
jone, it should be to this com- | 
jmittee. For some reason, he}! 
doesn’t want to.” 


His Worries Over 

If Kaftel was avoiding the com- 
mittee, his worries are over. With 
the calling of an election last 
week, the Committee’s life was | 
cut short. It died automatically 
when the legislature which set 
it up was dissolved. 
| However, it functioned long 
| enough to hear from Louis Cades- | 
|ky, who said he had been asso- | 
|ciated with Kaftel in “one or two” 


A broker for 15 years, Cadesky | 


BROWN CO. reports that the ‘Nov. 1 voting trust certificates will said he switched to promotion 


voting trust agreement for its com-| not be good delivery through the in 1949. He got into the broker- 


Business Bureau naming certain} 
stock issues and certain Toronto | 
brokerage -houses. 
that?” asked Jolliffe. 

Cadesky: “I’ve seen lots of 
them. I don’t even ‘read them 
any more. I don’t even bother 
putting them in the wastepaper 
basket.” 

Jolliffe: “What's your 
for saying that? 
propaganda?” 

Cadesky: “Yes.” 

Jolliffe: “But 
people named 


reason | 
Because. it’s} 


some of the 
in this bulletin 


| have had their ‘licenses cancelled 
isince then. What about that?” 


Cadesky: “I feel sorry for the 
people who lost their licenses.” 

Jolliffe: “Are they.the only 
people who've suffered?” 

Cadesky: “I don’t know, but if 
they have, it’s up to them. They | 
can read, can’t they? It’s all in! 
the prospectus, if they take the 
trouble to read it.” 

“False Information” 

On the question of “propagan- 
da” Cadesky felt that the monthly | 
bulletin put out by the Ontario | 
Securities Commission was the | 
biggest factor in what he called 
“false information” about Toron- 
to promotional operations. 

[Ed. Note: The OSC bulletins 
report among other things license 
eancellations and reasons there- 
for.] 

Cadesky: “Why put wood on} 
the fire? That’s what OSC is 
doing with those bulletins.” 

Jolliffe: “But I thought you | 
said you thought the OSC was! 
doing a pretty good job.” | 

Cadesky: “I still think so. But! 
I believe they’d do a better job| 
if they stopped these bulletins.” 

Earlier Cadesky had said he} 


‘felt the OSC was doing a good | 


job and should not be scrapped. | 
“It provides all the protection the | 


| prospective buyer needs as long} 


as he examines the prospectus, 
the same as he’d look at a dollar | 
bill and see that it’s not a ten. | 
I don’t know what else the OSC | 
can do other than make sure that | 
all the facts are made available | 
in the prospectus.” | 
Issues in U. S. 

Jolliffe: “How about qualifying | 
issues with the United States?” | 

Cadesky: “All my experience in 
that connection has been sad. I| 
qualified one issue. I worked on} 


“What about} 


| vendor’$ 


That must take a lot of money.” 

Cadesky: “It does. The broker- 
dealer who handles the 4issue 
looks after everything.” 

Porter: “Then you don’t get 
anything on what’s sold to the 
public?” 

Cadesky: “No. All I have is my 
stock. If the 
bought by the public goes up, 
min® goes up™“too. That’s my 


| profit.” 


Jolliffe: “What would be the 
result if you were no longer able 
to solicit money in the United 
States?” 

Cadesky: “The mining industry 
would be shot. It takes a lot of 
money to develop a_ property 
these days. Most of it comes 
from people who want to gamble. 
Why not let them gamble if it 
means developing this country?” 

Jolliffe: “What's the matter 
with Canadian money?” 

Cadesky: “Nothing. Except 
people who have it aren’t ready 
to gamble it the way the Ameri- 
cans are.” 

Distribution Costs 

Porter: “That’s why it costs so 
much to distribute such stock? 
Because it's the gambling money 
you are after?” 

Cadesky: “That’s right.” 


method of raising money in the 


| United States by sending out huge 


mailings? Why do you do that?” 
Cadesky: “Because we are after 
that gambling money again. You 
only click once in a 100 maybe.” 
Porter: “As a man of great ex- 
perience, don’t you think that 


, this method of selling involves so 
stock | 


much, cost in mailing charges, 
that an excessive markup is in- 
evitable?” 

Cadesky: “I don’t agree Cat 
today’s methods are more costly 
than years ago. Then we could 
send men out on the road. They 


|stopped that. So today we have 


to mail literature out and then 
get on the phone. Before, one of 
our salesmen might see 15 per- 
sons a week. Today we can get in | 
touch with 15 in one day .. .”| 

“Or one evening?” interjected 
Jolliffe. E 
“Actually I don’t think it costs 
any more today. Maybe it costs 
a little less.’* 

Jolliffe: “You have no interest 
at all, then, in the literature, or |} 
the selling methods of the broker- | 
dealer handling your offering?” 

Cadesky: “That is so.” 

Janes: “Are these methods fol- | 
lowed by most piomoters and 
broker-dealers?” 

Cadesky: “I think it’s the cus- 


C. E. Janes: “What about this’! tom if they are sincere.” 


ear”. 
PLANNING 


Haphazard action has no 
place in investment. Only 
the most careful planning 
can achieve the success 
that results in peace of 
mind. 


Let us assist you in 
developing a sound, 
workable investment 
plan suitable to your 
needs. 


Cochran,Murray & Co. 
Limited 
DOMINION BANK BUILDING 
TORONTO 


EM. 3-9161 
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INCENTIVE PLANS 


Incentive plans, properly devised and 
administered, will increase productivity and 
provide lower labor costs and better control 
than the traditional systems of day-work and 
piece-work. All incentives, however, must 
be carefully designed and applied or the 
‘results may be disappointing. They must 
have a sound basis, must be fair, must be 
psychologically correct and must take into 
account the range of human capacities. 


While wage incentives apply primarily to 
direct operators, it is possible to design 
incentives for indirect workers and 
supervisors as well; that is, for anyone who 
has any influence on volume of production 
or costs. 


Our other services include: Organization and 
Industrial Surveys; Sales, Distribution and 
Marketing Surveys; Cost, Production and 
Budgetary Controls; Office Procedures and 
Methods; Supervisory Training in Cost 
Reduction; Time and Motion Study; 
Personnel Administration, Training and 
Selection. 


J. D. WOODS & GORDON 


tM iT & 


15 Wellinaton St. W., Toronto, Canada 


J. D. Woods, Chairmen 
G. P. Clarkson 
R. Presgrave 


W .L. Gordon, President 
J. G. Glassco J. A. Lowdea 
B. H. Rieger D. M. Turnbull 
a 
G. B. Bailey J. J. Carson G. M. McGregoe 
R. A. Read A. N. Steiner 


MANAGEMENT CONSULTANTS 


Orders executed on all American Exchanges at regular 
commission rates or traded net in Canada 
in Canadian Funds. # 


Charles King & Co. | 


Membere — New York Stock Exchange — Toronto Stock Eachange 
— Montreal Stock Exchange — New York Curb Eachange 
— Mentveel Curb Market | 


Royal Bank Bidg. — TORONTO — Telephone EM. 4-6407 
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‘it six months, I spent a lot of| 
money trying to keep within the} 
j\law. Then I got a stop order. So; 
{I stopped qualifying any more | 
. , issues.” 
But he gave the Committee | “ Joliffe: “What about fronts? | 
|very little information on any-| Do they exist?” | 
\thing. Neither did he throw} alice 7-00 a thin 
tight on Kaftel’s whereabouts. Cadesky: “What's your or 


mon and preferred stocks expired | clearing house. Expiry date of the age business in the first place, he 
Oct, 1. Stock market trading now is/| voting trust was that specified in | said, through meeting prospectors 
for regular stock, and on and after! the voting trust agreement. | when he was in the fur business 


pe se “up north.” 


NEW YORK MONTREAL 


A product-name that means quality : y 
. tinder sudstion. ier Gallia. he | Pretation of a front? What do 


| you mean?” 


CANADIAN SIROCCO [ii ee eee counts 
| 


I haven’t seen him for.a couple 

| of months. I understand he's out 

*% Fans, Blower and Exhausters for all types of Sega ten eer ee ee oa 
Air Handling olluire: ere yo ssocl 


|/in any venture with Kaftel?” 
‘ ae . ‘ wae | Cadesky: “O two.” 
Air Conditioning, Drying and Air Purifying | ean ‘amatn o 2 
equipment 


Jolliffe: “I’m using it the same 
|way as in the decisions of the 
1 OSC.” 

Cadesky: “My understanding of 
ia front man is someone who is 
|acting for a man who can’t get 
'a license. That’s different to your 
|definition or the OSC’s ... I 


Jolliffe: “Kaftel’s a promoter, 
|is he not?” 

Mechanical Draft apparatus — Forced and In- 

duced Draft Fans 


Electrical Ventilating equipment in all sizes 
Gas-fired, Steam and Hot Water Unit Heaters 
Complete line of Heating and Cooling Coils 


Gyrol Fluid Drives for smooth power transmis- 
sion 


Dust Collectors and Fly Ash Precipitators 
Canadian Sirocco Sales Representatives or Branch Offices 


are located in the following cities: 


Kirkland Lake 
Montreal 
Toronto 


Calgary 
Edmonton 
Halifax 
Hamilton 


Your best buy CANADIAN SIROCCO Air Handling Equipment 


Vancouver 
Windsor 
Winnipeg 


1942 © Ten Years of Progress at P 


SALES EXPANDED / 
TO 23 COUNTRIES 


‘Making new foreign trade customers for Canada has 
been part of Pacific Pine's growth, with steady expansion 
of sales to a constantly-increasing list of buyers in 
every part of the globe. 


NE 


Aerial view of Pacifie Pine Co. Ltd. 


plant at New Westminster. B.C. ia tle ete 


a 


Ty 


| Cadesky: “I think so.” 

Jolliffe: “Which was the last 
| venture in which you were asso- 
ciated with him?” 

Cadesky: “Silanco and Cobalt 
| Chemical.” 
Jolliffe: “Then Kaftel’s also in- | 

terested in the Cobalt area?” 
| Cadesky: “Yes.” 


| “Lot of Propaganda” 
Cadesky thought most of the 
lcurrent “talk” and “fuss” about | 
| stock selling methods was “propa- | 
| ganda” emanating from the Unit- 
ie States. 
Jolliffe: “Do you think the 
|articles in The Financial Post are 
| propaganda? I have here a front- 
| page editorial. The contents can 
|be summed up by the heading: | 
\‘This Dirty Business Must Be | 
| Cleaned. Up.’” 

| Cadesky: “I- didn’t say The 
|Financial Post was a propaganda | 
sheet. But some statements being | 
imade are just not true.” 

"Jolliffe produced a bulletin 


ot OE EAE 
acific Pine « 1951 
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TODAY Pacific Pine lumber is 
purchased for many purposes by 
customers in the United States, 
United Kingdom, Australie, New 
Zealand, South Africa, Portugese 
East Africa, Hong Kong, Pacific 
Islands, Hawaii, West Indies, 
Holland, Belgium, France, Switzer- 
land, Germany, Venezuela, 
Argentina, Bolivia, Peru, Egypt, 
Israel, Lebanon, Iraq 


Domestic and Export, 


Boe ees ae ee 


, 


| know several people the OSC | 


would call fronts simply because 
they were not able to float an 
issue themselves and borrowed | 
money from someone else.” 

Jolliffe: “Then you think this | 
charge of fronts is exaggerated?” 

Cadesky: “Many times over. 
There may be the odd one. But 
why should somebody who’s clean 
stick his neck out for somebody 
who isn’t?” 
Describes Uperation 
Porter: “How do you operate?” 
Cadesky: “Usually I form a 
company with capitalization of 
three million shares. Then I try 
to find a broker-dealer to under: 
write it. I-make a deal with him | 
for the underwriting.” 

Porter: “Who does the distribu- | 


Net Earnings 


Lower for CPR 


MONTREAL (Staff) — Higher | 
working expenses outpaced an in- 
crease in gross earnings of Cana- 
dian Pacific Railway in August. 
As a result, net earnings of $257,- 
909 were down $2,436,491 from 
$2,694,400 a year ago. For the 
first eight months of 1951, net 
earnings at $13,083,308 now show 
a $2,601.448 drop from the same 
period of 1950. 

Comparative statements show- 
ed: 


Menth of August 
1950 


1951 Increase 
$ $ 


Gross 
earnings . 
Working 
expenses 


Net 
earnings . 


36,261,339 


10,541,772 | 


26,003 430 


12,978,263 | 
257,909 2,694,400 42,436,491 
Eight Months Ended August 31 
1951 1950 Increase 
$ $ 
Gross 
earns. . 279,033,453 236,201,578 
Working 
expenses 265,950,145 220,516,822 


42,831,875 
45,433,323 | 
Net 5 


earnings . 13,083,308 15,684,756 42,601,448 
d—decrease. 


BASE METALS NINING CORP. 
reports the Sept. 27 option install- 
ment covering 100,000 shares at 75c 
a share, under agreement . with 
Stuyvesant-North Litd., has been con- 
verted into an underwriting at 60c a 
share payable forthwith. Upon issue ; 
of these shares, issued capital will be | 
4 million shares, with no shares left 
in the treasury. 


BELLEKENO MINES has received 
payment covering 40,000 shares at 
25c a share, comprising part of the 
Sept. 13 option installment, under 
agreement with Draper Dobie & Co. 
Balance of the installment, compris- | 
ing 160,000 shares at 25c a share, has | 
been extended to Oct. 31. 


——_____-+.—-@ 
MERRILL ISLAND MINING 
CORP. has received payment cover- 
ing Sept. 30 underwriting install- 
ment, comprising 100,000 shares at 
50c a share, under an agreement with 
Dunany Investments. ‘ 
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ENGINEERED 
TIMBERS 


You can be as eloquent as you like about laminated wood, and you won’t do justice 
to its strength, resilience, beauty and endurance. Take a Douglas fir, for example, 
grown in B.C. It’s one of the strongest of all woods—straight-grained, tough, 
exceptionally durable. Here at Timber Structures, the kiln-dried timber is cut 
into perfect sections by precision milling, then “‘welded” together under pressure 
with adhesives—glues that provide an everlasting bond that’s stronger than the 


wood itself! 


> 


The result is one of the finest of permanent structural materials known to man. 
Yet, for all its tremendous strength—its ability to stand stress and strain—it can 
be engineered into whatever shape you require. And it won’t check, twist, shrink 


or warp. 


From prefabricated barges to factories . . . from warehouses to stores, churches, 
auditoriums and aircraft hangars . .-. the laminated wood structures of Timber 
Structures of Canada Limited are underlining the industrial progress of all Canada. 
Write to us for detailed information about construction that interests you. 
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Merger of 


BANK OF AUSTRALASIA, Established 1835, 
and THE UNION BANK OF AUSTRALIA LIMITED, 
Established 1837. 


These two Banks, with extensive K 
Australian and New Zealand connections built up during more than 
a@ century of uninterrupted trading, merged on 


OCTOBER Ist, 1951 


to form one bank named: 


AUSTRALIA 
AND NEW ZEALAND 
BANK LIMITED 


A.N.Z. Bank, with its complete coverage of Australia, 
New Zealand and Fiji, offers overseas agents every 
banking facility, and specializes in the supply of 
economic and commercial information. 
PRINCIPAL OFFICE FOR AUSTRALIA AND 
NEW ZEALAND: 


394 Collins Street, Melbourne, Australia. 


PRINCIPAL OFFICE IN NEW ZEALAND: 
Lambton Quay, Wellington, New Zealand. 


HEAD OFFICE: 
71 Cornhill, London, E.C.3. 


Capital Authorised .. «- « (£Eng. 17,000,000) 
Capital Paid Up .. .. «+ (£Eng. 8,500,000) 
Reserve Liability of Shareholders (£Eng. . 8,500,000) £A10,625,000 
Reserve Funds .. .. «. «+» (£Eng. 5,750,000) £A 7,187,000 


TOTAL ASSETS EXCEED £A400,000,000 


Over 700 branches and agencies throughout Australia and 
New Zealand, in Fiji, and in London. 


£A21,250,000 
£A10,625,000 


and unrivalled 
selling service. 
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WATICATCIEN EN IE ENC ASTD? NED ME? PMS? DENY MEY EEE 


For further Information apply to Port of London Authority, London, Eng. 


~  First-Choice Hat forthe Well-Dressed Man 


THERE 84 NO SUBSTITUTE FOR 


Résreline 


World famous for over 90 yoom 

for Quality, Style and Durobitity * 

Bold at ofl beading Mot Ghops Cood fo Good 
$2000 ede =k 


CANADA 


OFFERS an unlimited field 
of industrial and commercial 


opportunities . . . 


British Columbia, Canada's most 
Westerly Province, is rich in| to unload surpluses 
natural wealth, both developed 


ond undeveloped. The history of 


primary production 


Betvelins QUALITY 


in Forestry, 





ABOUT YOUR TAXES By STUART THOM, LLB. 


Gamb 


ng Gain Not Taxable 


If Only Occasional Activity 


Newspaper reports of a Tax! 
Appeal Board decision that} 
gambling winnings are not tax-| 
able inzome should go a certain 
distance toward reassuring race- 
track bettors, to mention no! 
others, that the Government will 
not automatically claim a, share 
of their winnings. 

Following the Badame appeal | 
| last year, some concern was ex- | 
| pressed that the well-established | 


immunity of gambling gains might | 
| have been impugned. The recent | 
| successful appeal of John Dicosi- | 
'mo of Winnipeg, from an assess- | 
| ment claiming tax on substantial | 
| gambling winnings points up the 
| true principle. 

| If gambling is your business or 


|| part of it, as the Board held was} 


ithe case in the Badame appeal, | 
| the profits are taxable as in the) 
lease of any other business. But 
if gambling is a casual activity | 
ithen whether you win or lose is! 


Nylon, Rayon 

Business Off 

‘Considerably’ | 
Defense contracts for about 


| 
eight million yards of fabrics 
this year are well under way and | 
“will be handled without any | 
inconvenience to civilian custo- 
mers,” W. V. Holton, re-elected | 
president of the Silk & Rayon, 
Institute told the 23rd annual | 
meeting. 

While rayonjand nylon mills are 
not busy at present, the industry 
met all demands, military and 
civilian, during the past year. The | 
first six months of this year were | 
busy, but business has dropped | 
off considerably during recent 
months, Mr. Holton says. 

Canadian usage of rayon staple | 
fibre is still increasing, and con- | 


} 


.jsumption this year will exceed | 


even the record 25 million lb. used 
in 1950. Domestic producers sup- 
plied 16 million lb. of the 1950| 
total, and despite increased im- 
ports will do better this year. Fila- 
ment yarn used in 1950 was up 
7%. Nylon fibre and yarn output 
had by the end of 1950 quadrupled 
since 1949 and plans already, 
under way will further augment 
domestic supply. 


“While demand for fabrics is 
slow at present, whatever hap- 
pens to supply and prices of wool 
and cotton in the future, chemi- 
cal fibres, alone or mixed with 
natural fibres should continue to 
gain in public favor,” Mr. Holton 
said. In 1945, for instance, the 
chemical fibres accounted for 7% 
of total world consumption of 
major apparel-type, and in 1950 
had won nearly 20% of the mar- 
ket. 


“Chemical fibres have an ad- 
vantage in that supply is mainly 
controlled by the amount of ma- 
chinery available, and is not de- 
pendent on the whims of nature, 
as are the natural fibres,” it was 
said. 

Shipment of woven rayon 


fabrics from the U. §. are increas- 
ing and might well reach 12 mil- 
lion yds. this year, compared with 
8.9 million yds. in 1950. Also U. S. 


exports of dresses, underwear and 
outerwear, of rayon and nylon, 
to this country are currently 40% 
above the record of 186,502 units 
shipped in 1950. 


“Removal of Canadian import 
quotas at the turn of the year 
stimulated these imports,” Mr. 
Holton said. “It has long been 
a practice of U. S. manufacturers 
over the 
Canadian border. But surplus 
from a market of 145 million 
people make a strong impression 
on a market one-tenth that size.” 


Agriculture, Mining, ond Fisheries 
has been one of steady growth. 
SECONDARY INDUSTRY has made 


such spectacular progress that now Food Merchants 


British Columbia ranks as the third 
the Do- 


industrial Province of 


The consistent movement of capital 
to British Columbia indicates the 
faith of industrialists in the eco- 
nomic future of this fast growing 


Province. 


British Columbia ranks 


first in 


Arrange Course 


At Ryerson 


Food merchandising will be 
taken into ivy halls for the first 
time in Canada with a course 
sponsored by the Food Division 
of the Retail Merchants Associa- 
tion of Canada, scheduled to open 


Canada in per capita purchasing in January at the Ryerson In- 
power and national wealth and | Stitute of Technology, Toronto. 


income, 


Plans call for a 15-week course 


of one two-hour lesson a week. | 


For the present, it will be open 


to food merchants and their em- 


ployees only. Accommodation 
has been arranged for about 45. 


It’s a start on what RMA mem- 
bers hope to expand throughout 


Ontario trading areas and even- 


of no concern under the Tax Act. 

The persistent bettor, of course, 
will be open to the charge that 
by his sustained and possibly 
well-planned betting program 
he is. making a business out of 
another man’s relaxation. In the 
face of that risk, a carefylly kept 
record might frequently show that 
losses offset the occasional gains. 
It seems clear enough that if 
gambling can be a source of busi- 
ness profit, in appropriate circum- 
stances it can also produce busi- 
ness losses. 

An incidental comment on ap- 
peals such as Dicosimo’s is that 
the Tax Board is not going to 
accept the mere sayso of the tax 
payer that he was a successful 
gambler as a good explanation for 
a sudden acquisition of wealth. 
There must be some supporting 
evidence before that approach 
will be a good answer to an arbit- 
rary assessment. 


“How to Invest” 
Evening Course 


At U. of Toronto 


To give a basic knowledge of 
investments, the University of 
Toronto Extension Department, 
in co-operation with the educa- 
tional conygmittee of the Invest- 
ment Dealers Association of Can- 
ada, is offering a 10-lecture 
evening course this fall. 

Starting Oct. 10, the course is 
designed to be of value to the 
individual investor and to be of 
particular interest and help to 
those just starting an investment 
program. 

Lectures will deal with: Back- 
ground For Investment, - Bonds 
and Debentures, Common and 
Preferred Shares, How to Under- 
stand Financial Statements, 
Bonds To Buy For Security And 
Income, Preferred Shares To Buy 
For Security And Income, Com- 
mon Shares To Buy For Income 
And Profit, Investment Manage- 
ment and Building The Invest- 
ment Portfolio. 

The lecturers, who are men of 
practical experience, are P. J. 
Anderson, A. E. Ames & Co.; 
L. E. Barlow, McLeod, Young, 
Weir & Co.; B. L. Coyne, Deacon, 
Findley Coyne Ltd.; T. P. N. Jaf- 
fray, Dominion Securities Corp.; 
and W. P. Wilder, Wood, Gundy 
& Co. 

Fee for the course is’ $10. 


Sept. Trading 
Sharply Higher 


The’ Toronto Stock Exchange 
trading for September totaled 
70,136,541 shares, a sharp increase 
over the 42,084,485 in August. 
Values of these transactions were 
higher at $125,694,300, some $44 
millions over the previous month. 


Testifying to breadth of the 
| list of the 938 issues listed, 837 
were traded during the month. 
Of this number, 434 advanced in 
price against 293 declines, the 
balance remained unchanged. 

Below are the 10 most active 
industrials and the 10 most active 
mines, together with volume and 
net change: 


Net 
| Stock Shares 
MURS daiseve 135,841 
Massey 84,628 
mA. OD +54 74,221 
B. C. Forest . 66,880 
|C. W. Lumber 63,207 
|Imp. Oil 46,359 
Dom. Steel 42,051 
Nickel 41,528 
Dom, Fadry. .. 41,348 
Mid-Cont. ... 6,424,800 
Red.-Pic. .... 2,301,735 
Pan West. ... 1,759,350 
U. Asbestos . 1,527,282 
Devon Leduc 1,442,140 
Louvicourt .,. 1,332,350 
Callinan ..... 1,325,700 
East Crest ... 1,161,200 
Que. Copper . 1,114,860 
Scurry Oil ... 1,081,950 


ALL AIRLINES. 
“Wits ANSWER 
When You Dial 


EM. '3-3266 


for plane fares, tickets, 
schedules, air information 


As Official agents for EVERY airline, we 
con supply air tickets to anywhere, at 


official rates. Our service costs nothing 
extra in providing you with the choice of 
lines and schedules. 

A few air fares from Toronto to: 


New Orleans 89.50 


October 13, 1951 


"Nothing but the best for US, 


we're travelling 


e It’s a distinguished company, the famous brands 
of fish and meats that are carried and protected by 
Continental Cans. 


Five great manufacturing plants, Canada-wide 
distribution facilities, research engineers, designers, 
merchandisers, crop and soil consultants — all are 
at your service when you “Call on Continental’’ for 
a dependable supply of quality cans and for the 
solution of any packaging problems. 


Packaging Headquarters for Canada 


e 


P.O. Box 6104, Montreal 


Write or phone your nearest Contimental 
Can office or representative for full 
information. They're listed in the yellow 
pages of your telephone directory, 


ContTINENTAL CAN ComPANY OF CANADA, LIMITED 


THE FINANCIAL POST 


18.40 { 


Philadeiphia . 30.45 | 
) () S C () puts science into steelmaking. Its many products are shaped for specifie 


Pittsburgh 18.85 
purposes. To meet these purposes production is controlled all the way by skilled metallurgists, 


mee Weshington "29-15 
e THAT’S WHY DOSCO STEEL PRODUCTS ARE BETTER 
Rounds —#Flats — Channels — T-Bars — Squares — Angles 


New York . Winnipeg . 77.65 
10% reduction on return tickets. Half-fare 

CANADIAN TUBE & STEEL PRODUCTS LIMITED 

Montreal, Que. 


for wife and children: traveling Mondoys, 
DOMINION IRON & STEEL LIMITED 


Tvesdays, Wednesdoys. 
Sydney, N.S. 


low Return Fares Montreal to: 
General Sales Office: 624 Canada Cement Building, Montreal 


tually to communities across Can- 
ada. Initial subjects on the cur- 
riculum will be merchandising, 
store planning, ‘stock control, in- 
ventory control and advertising. 
Success of the larger plan will 
depend largely on results from 
the Toronto course. 

As yet teachers haven’t been 
selected but they will be either 
“merchants with teaching ability 
or teachers with merchandising 


we iauite, you to inwestigaty, ) 
BRITISH CO LU M B IA experience.” Announcement of 
. e ® the course came at an RMA 
branch convention at Niagara 
. Falls this week. 
WUE, v0 


DEPARTMENT OF TRADE & INDUSTRY 
RLIAMENT BUILDINGS, VICTORIA, B. ¢ 


, 


los Angeles : ; 


tretond $501.00, Scotiond $515.30, Eng- 
lend $542.30, italy $700.30, France, Hol- 
land, Belgium $570.80. 


Excursion Fares Toronto ond Return 

Tampa, $108.00, Bermuda $134.60, Nassau, 

$143.00, Havanc, $156.70, Jamaica 

$204.70, Monico, $221.80. 

All-Expense Air Tours Toronto and Return 
(Fore, Hotel, Meals, Sightseeing) 

leave any day. Full details glodiy sent. 


FLEET MANUFACTURING LTD. 
advises 127,266 shares. were sub- 
scribed for under the offering of 
rights to shareholders of Aug. 10 
erate ree gore nage 

ering, 12,234 shares, was taken 
Hen. Leslie H. Eyres.‘ up by Yorkmont Securities. There 
are now 837,000 shares outstanding. 


Divisions of 


DOMINION STEEL AND COAL CORPORATION LIMITED 


4 
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Grain and Defense Loans 


“in fh d 
Increases in current loans and;most cases to finance public Mm ying rings afoun 
2 da : ne na are the = works, — while niclndonyy — 
Less than from Montrea eatures of the return of the|term financing throug on / 
ys ehartefed banks to the Finance) issues. Total loans in Canada my comper iors : 
.Minister as-at Aug. 31. accordingly were $36 millions 
when you fly B-0-A-C Current loans normally start to| higher. 

rise in August when the grain Savings Deposits Rise 

Wherever business or pleasure takes you—to | crop movement begins, especially| Savings deposits gained $3 mil- 


cS ” 
. u“ 
: : in Western Canada, and business| lions due largely to new money ( with | | FY | | Fs [ (} f ) 
Israel, Iraq, Iran in the Middle East—or to’ | and industry start preparing for a 4 . 4 J or course 


from farm crops. Demand de- 
Africa, Europe, and the Far East—B.0.A.C. of- i. ——— eetaities . — — siently lower. 

‘ . . 1s year however there were. ect of the crop movement on 
fers a combination of speed, luxury and choice a number of unusual and conflict-| both current loans and savings 
of world-wide routes. Luxury equipment and jing factors to complicate the | deposits is expected to continue, 

“os . : situation: | although purchases of the Federal 
traditional B.O.AC. See tae all the way to yous 1, The credit squeeze of the; Government’s savings bonds will 
destination...one ticket takes you right Bank of Canada on the chartered! probably largely offset any in- 
through. banks to reduce their loans. | crease in deposits. 

2. An ‘unusually large carry-| The Savings’ Loan Campaign 

And B.0.A.C. offers you fast air cargo service, rack i aio ea crop, much ae ay also affect the volume of 
which is sti eing financed by| loans, when people buy on long 

too... dependable schedules . . : world-w Ade. beans crodit, i aaieie 
routes ... expert air cargo handling ... insur- 3. An increasing number of de-| Investments of the banks con- 
. oe fense contracts which require| tinued to decline, the Aug.‘ 31 
ance and reforwarding services! . bank financing. | total being down $8 millions from 

1000 ROUTES AROUND THE WORLD 4. A large 1951 crap to be} July, $645 millions from Aug. 31, 

moved. | 1950. 

Net result in August was arise} Foreign business of the banks 
of $21 millions in current loans, | shows call loans higher, probably 
the ordinary loans to business. on the New York security mar- 

Call loans in Canada were $6 | kets, with current loans lower as 


. 7? £ - 

millions higher due to increasedj southern crops are turned into a oe —— to market first and fast — 
stock exchange activity. Credits) cash. ahead of competition. 
BRITISH OVERSEAS AIRWAYS CORPORATION to provincial governments and | Important figures with compari- “Timegmeans money to me as a shipper. It 
See your travel agent or call B.O.A.C. in: municipalities were higher, in ' sons follow. a ts rs i ’ 
Montreal—Laurentien Hotel. Tel: UNiversity 6-5861 bow peat ae —, Seenaneehy too. With toc er 
Toronto—32 King St., W. Tel: EMpire 3-4323 Use of Bank Credit in Canada ; fluctuating prices, we're all of us concerned about 
(In Millions of Dollars) . transit time — when goods are on the way and 
—— July August 


1951 1951 Change 1950 Change , , money is tied up. 
162.8 3,126.6 +36.2 2,492.0 -+-670.8 6s 9 ; shy we’. ; 
Investments «...sesee. ° ae 2 3,840.4 . 4776 _ 645.4 That sone big reason why we're all enthusias- 
OF NEW SOUTH WALES BANK OF NEW SOUTH WALES | Total ......... co cas, eros ———— 


ages Th ae ae; — oe ss tic about TCA AIRCARGO. It cuts transit fime from 
Deposits ...... Cee ceceseccecd 258.0 7,255.1 +25 + 96.6 








r 
> 
4 
~ 


7,161.4 


ie ss e pos days to hours.” 
Credit index* 43.5% 43.1% 34. 8° é 8.7 


*Ratio of current and cali loans in Canada to demand and savings deposits in Canada. For shippers, TCA AIRCARGO widens markets, ene 
ASSETS 


ables them to serve far-away customers quickly, 
KNOW HOW Immediately Available Liquid Assets ; efficiently. For consignees, it widens sources of 
(In Thousands of Dollars) . 
s | ; 
aaa a Kiana upply, enables them to get the latest merchandise 
1951 1951 Change 1950 


Seestiieain aus 9 og nge oe immediately from the most distant points. 
@NACION COIN ...seeeceeee te 3,40 +10 — 3,932 - 
Bank of Canada Noles ..... 189,679 225,982 — 36,393 220,290 ; : : 
Business men and bankers who have visited | Bank of Canada deposits.... 580,380 558,224 -}-22,156 568, 137 2,243 / Its adv antages are oe The evidence 1s overs 
ae ee eee eee “02, << er whelming, AIRCARGO is well worth considering 
. . Gold sub, coin ab'd ..... 2/105 2,630 —525 2.564 3 
Australia and New Zealand will tell you that the best gn curre 


Fetes anchace aus ei a 50°340 at for any business. Investigate its possibilities now, 
i t c a) . D0 0 ¢ . 
Foreign banks ......+...0-. 309,938 266,015 -+43,923 272,265 67% : 


Call loans abroad .......0.. 118,613 111,959 + 6,654 94,657 
medi ilitati and these Government securities: 

va for facilitating trade between Canada Dom, short term .......+« 640,522 659,426 -~18,903 849.446 

Prov. short term 76,402 75,657 - — abe ora 

. ° Dom. long term ‘ 2,038,135 2,036,788 +1,34 408, 74 

countries is the Bank of New South Wales, largest Prov, long term .......... 278,732 279,902) 1,170 304,067 


4.290,798 4,273,249 «+ 47,545 4,896,167 —605,373 The Case of the 
commercial bank there, Loans and Securities Other Than Those of Canadian Governments i Flying Bathing Suits 
Municipal secs 179,270 180,246 * —976 179,875 —605 ; ’ Nowh Siaal ‘ 
| Public secs.s 209,955 194,972 + 14,983 215,274 5.318 = owhere are speed and service more 
You are invited to use our specialist services Other sces 409,179 413,445 —4,266 408,465 TCA AIRCARGO can help you, too! . 


important than where up-to-the- 
Can, call loans . 89,944 83,771 6,173 99.337 P P I 
| Current loans ..ccccesess.ee 2,912,092 2,890,129 + 21,963 2,294,354 


: : Z ee: minute styles are concerned. That's 
th h bank, Loans abroad 262 313 285,190 —22,877 219,517 For full information, write or phone your 3 why one of Canada’s leading manu- 
— 7 oS erev. lopnn 43,008 38,747 + 4.061 14,533 28.27: sarest TCA Office : acturers of bathing suits h e 
By Mun, loans » —:117,935 113.955 3,980 83.770 34,165 nearest TCA Office. f athing as been 

| ninintadant debate a 


5 : i es : : ; a constant user of AIRCARGO —to 
4,223,496 4,200,455 +23, 3,515,125 +708,37 


wing the latest in bathing attire 
Other Assets TRANS -CANABA from coast to coast — and to fly in 
| Noncurrent loans 1,488 1,484 ' i 2 [i materials to keep the plant’s pro- 
’ BANK OF NEW SOUTH WALES Real estate .....++.eeseesvee 116 i “ 415 International * Trans-Atlenti¢ Bs 
| POE . .ccsndebuctecses 396 2 1% 


RE : “es 7 2A Transcontinental 
Premises . 120,430 ; 63 92,54: - 88 
British & Foreign Department, Sydacy, Ausisatia, | Letters of credit. ; 5S 5,64( 51 .765 


NEW SOUTH WALES 


BANK OF 


Dorcel SOUTH WALES 


OF 


duction line moving. 

230,286 
Loans to comp, 9,872 
} Other assets 4,115 

"366,703 380,652 

BANK OF NEW SOUTH WALES BANK OF NEW SOUTH WALES) rotar ety 5 Sealy. cama 
NASOO4AC | Notes in cire ‘dep. & 

Int. bank bal, . 497 028 469,048 


SANK 


9,378,021 9,323,404 9,102,489 
LIABILITIES 
To the Public 
Circulation 254 268 380 
Dom, Govt ‘ 268,560 235.299 +.33,261 263,213 
| Prov, Govt 140,889 167 645 — 26,746, 148,290 
Deposits by Public | 
| Demand dep. 2,674,833 2,675,049 —216 + 56,830 | 
Savings dep. .s..eeess.seee0e § 4583,162 4,580,049 +3,113 543, 39.681 


Ceeeseeeeeneeseeeseseseeeeeseseeece 


* 


Here's a 
faster way | 
i 


7,257,995 7,255,098 42,897 7,161,484 496,511 

Foreign Deposits . 
Dep. elsewhere .......c0+e 706,889 662,076 +44,804 52,05 ~. 54,826 
For,*curr. in Canada 100,816 91,022 9,794 5,133 + 24,633 


| Total "807 696 753,098 +54,598 2c + 79,459 
| Due to Banks Abroad 
United Kingdom ......+.¢. ee 42,380 45,155 -2,77: 39,261 3,119 
Foreign. Fase see 125,781 123,557 2.23 9.269 15,912 
Letters of ec edit eeee eee 230.286 245,826 5.6 8. + 11,769 
Other liab, ... eee 5,50% 5,765 -26 6,070 —569 


to make your 


monet) Of 


SC@eeeeeeeeeeoeeoeoeeeeeeeeeeeeeoeese 


Staff ‘Changes 17 
ORE than 60,000 Canadians have dis- ae announce the following | 


: EMpire 3-344] 
covered that the Investors Syndicate Nova Scotia: 
2 ‘ x } S : JA. ROBERTSON, to be ——— ae. COMMERCIAL PHOTOPRINTS LTD. 
plan is an easier, faster way to build financial ri oem a SER RS 24 Adelaide St. W. ° 
securit W. R. MONTEITH, to be manager, Vic- | a 
toria, B.C. Set nee et Pe) ee ee gee ae 
y Cc. F. GILL, to be accountant, Danforth | — : } 
. - , & Balford, Toronto, — 
You may want to provide for the educatjon of Miche Bi FACE: 7 
roronto: | : J" ' 
your children—for the building of a new home Woikervillé, Gute 40 be manages, Niagare | A 
Falls, Ont. 
—or for your own retirement. Whatever your | End. Windsor," og ey EARLE ELLIOTT 
Walkerville, Ont. j ae 4 j 
plans for the future, you can make your dreams Since & Bay, Torouto, to be manager, West | Aiea emi beeen 
Wind Ont i i; 
and ambitions come true—through systematic wait: 3 STONE, formerly manager, Smiley. ||] 7 SOvescownt toAD ar oon || 


Total public liab. ......0.. 8,879,352 8,331,811 - a 8. 675 5,32 06 -. 204,026 


Due other banks ......00.- 132,102 125,093 +1, 71,473 + 60,626 
| Liability te Shareholders 
| Dividends 2,347 3,811 ; 2,349 
| Reserve 199,721 198,701 +1,02 190,500 
Capita] stock 146,611 146,100 1 145,500 


Gross . 9.360 133 9,305, 516 +54, 9,085,153 

Current loans » 2,912,092 2,390,129 +21, 2,294,354 

Noncurrent loans ........+- 1,488 1,484 t 1,446 
sOther than Canadian. 


Ceoeeeeeeeeeeeeeeeeeeeeeeeee? 


Sask., to be manager, Clandonald, Alta., | 


» . ; succeeding D. L. FYFE, on sitk leave. Hi Ss a ¥ 
pevings “with Herne crea eens geatng, ete sees. |\ Fnouraty 20000 


ask. mi 
Y l b } ROBERT STEEL, formerly manager, La- ee eee =— ELLIOTT 
— y S Fleche, Sask... to be manager, Oyep, Alta. a 
ou not on y Seve money ut you also N. S. RAINVILLE, formerly acc@untant, | 
k fi « Wolseley, Sask., to be manager, LaFleche, | 
. Vv . ‘ Sask. 
oe # “see ton your Sa ings . F. V. JOHNSTON, formerly attached to/ 
head office inspection department, ap-, 


; R pointed manager, Malartic, Que. 
Contact your nearest Investors Syndicate $a W. K. JOYCE, formerly actountant, 


4 
th thi ki b | 
Main Office, Ottawa, to be assistant man- | 


. . “3 mer that branch. - 
representative—now. You'll be glad eox C. THORSTAD, formerly accountant, | THEMECORDS THAT PROTECT VOU ¢ 
ay ’ Conathas Alta., to be accountant, Wolse- | ; | 
. me ley, Sask. { 
you did. ; T. A. TRONRUD, formerly assistant ac- | 
d : countant, Assiniboia, Sask., to be account- — - , A F 
ant, Rossburn, Man. } / a 5 
‘  ———?) J. M. SPEIRAN, formerly accountant, L - j 
ee reat & ren York a — to ; i ; 
/ : : : accountant, Penetanguishene, “ } 
MAK EAMS a; Seg J. H. QUINN, formerly assistant account- F 
f YOUR DR / a et ant, Bloor aot Sts., hoe = ae } } 
! 4 ‘ countant, at Queensway oyal Yor! it ) 
. COME TRUE (Sh : ov : | 
A i N » 


J. NeGLEN, formerly assistant account- 
ant. Market, Hamilton, Ont., to be ac- 


entamt, Aberdeen & Dundurn, Hamilton, it ae i Buy them from your nearest branch of 
t, i | 


Commerce: } } 
| R. F. CORKRAN, formerly manager, } } 
Ormstown, Que., to be manager, West- ° : i 
} mount, Que. — 


H. C. GRIFFITHS, formerly assistant 
accountant, Wellington St., Sherbrooke, 
Que., to be accountant. 

J. A. LaROCHE, formerly at Quebec, 


Que., to be assistant accountant, Welling- 5 nt 
ton St., Shervrooke, Que. Dominion Fire Proof Sefes offer you 


W. S. ROY, formerly accountant, Sher- @ form of protection, os essential 
— Que., to be manager, Ormstown, @s your other fire insurance. Write 

e. 

W. S. SHORT, formerly an assistant in- today for complete information on 


spector in department of superintendent many modeis available. 
of —* branches, Calgary, to be in- 


BELL TELEPHONE CO. OF DOMINION 
CANADA reports dan additional : 
1,034 shares have beer. issued under T t 
A e Employees’ Stock Plan. Issued 
capital is now 7,828,024 shares. 
$)- 





Dip-Less 444 
DESK PEN SET’ 


Pen always ready for instant you. 


— 
— a 


2668 bavaral wralng 


9550 Catrina F— 


—__ 


2556 ne aaetnry 


= 


28 Shothidg *% 


a 


9668 baweral writing 
He 
2550 Book drgpang 
ZL - 
9556 Flawnarraanee tinge 
lS 
9968 roa 


: : re few 


popular pcints 
are shown. 


‘ 
& 


* These mbdels are } 


also available with 
two-foot chain 
attaching ns to 
sets for public use. 


& 


‘Saving is 
a part 

of your 
future— 


Timed Investment Fund 
Increases Common Stocks 


A small decrease in holdings of | 


bonds and an increase in common 


stock holdings — partly through | 


additions and partly through a 
(rise in market value — featured 


| Timed Investment Fund Ltd. 


| Sept. 20, 1951. This is seen by a 
comparison of the interim eae 
we the two periods. 

Five new Common stock hold- 
|ings were added in the period,— 
|Canadian Breweries Ltd., Cana- 
|dian Canners Ltd., Moore Corp., 
Page-Hersey Tubes, Ltd. and 
|Shawinigan Water & Power Co. 
Holdings of ‘seven other common 
| stocks were increased. 
|} Holdings of three common 
|stocks were eliminated from the 
| portfolio. 
|Plow Co., Dominion Stores Ltd., 
| and Simpsons Ltd. Class “B 

Additions were made to 


A wonderful desk pen set—for office or 
home! Holds 40 times more ink than ordi- 
nary Fountain Pen Desk Sets—writes for 
months without refilling—300 words with- 
out dipping. Easy to clean—easy to fill. 
“Ink-locked” against accidental spillage. 
In black, clear, green, gray, maroon. 


Available in single and doyble sets. 
CHOOSE THE RIGHT POINT FOR 
THE WAY You WRITE 
Esterbrook is the only dip-type set which 
; offers you 33 different ‘point styles from 


which to choose the eXact point for your 
style of writing. 


the 


| market sold off in early 
These purchases, 
the rising value of all stocks since 
that time, have resulted in com- 
imon stock holdings being 37.2% 
of the total security holdings on 


Model 407 Dip-less 


DESK PEN SET* 
iSept. 20, 


Writes 300 words A ; | June 20. 
without dipping. Ex- 4 eae 

tra’ large base holds & fs 

two full ounces of 

ink. Guaranteed 

steady ink flow. Vis- . |more than 21 years. 
ible ink supply. : | z 


1 


| strength continue during the Fall | 


remain strong, with 


Available in single 
and double sets. 


Ask for a demonstration at your local dealer's, 


gas, oil, insurance, each 
car completely serviced. 


all cars are new and 
you have a selection of 
many makes and models, 
mest cars are radio 
equipped — you enjoy 
music while you drive, 
No extra charge. 


K1.3189 


“YOUR MANAGER” 


™ BANK*TORONTO 


rs 


- 


Incorporated 18SS 


LTD. | 


La. 


pe 
ea lela ST 


In every province, Gold Comet Power is making 
Reo the undisputed king of the highways. Rocket- 
ing, surging power, power to spare — and yet 
Canada’s most economical truck on any job. 


Reo trucks come in five hard-hitting models — all 
Gold Comet powered — all with Reo’s famous 
“More-Load” design. Find out from your nearest 
Reo representative why Reo Gold Comet Power 
stands for economy, greater payloads, profits 
and lifetime new-engine performance. Reo Motor 
Company of Canada Ltd., Leaside, Toronto. 


AND BUSES 


BUILT, SOLD AND SERVICED IN CANADA 


u fro 30.6% on} 
P m 5 i | Anglo-Nfld. Develop. nis ,000 


| under 
ithe period from June 20, 1951 to| 


| Walker said. 
| the changes in the holdings | 


months, your directors will re- 
duce the percentage of common 
stock holdings to approximately 
25% of the total accqunt,” Mr. 
“This is the mini- 
common stock position 
the company’s timing 
control plan,” 

As a result of various security 
transactions made since the last 
report, $42,543 of profits have 


mum 


| been realized. In addition quoted 
‘market value of investments ex- 


ceeds their cost by $57,371. 

Net assets totalled $1,130,998 at 
Sept. 29, 1951, consisting of $673,- 
888 in bonds and debentures, $25,- 
250 in preferred stocks $421,175 
in common stocks and $10,686 in 


| cash, etc. 


They were Cockshutt | 


common stock holdings when the | 


July, | 
pate Alfred A. Walker said. | 


together with | 


The portfolio at Sept. 20 ,1951 
and changes since June 20 shows 
as follows: 

Change 
since 


June 
20, 1951 
$ 


At Sept. 
20, 1951 
$ (par) 

ese. —100,000 
300,000 + 100,000 


Holding: 

Bonds: 

Govt. of Can, 3% 
¢ 195 


+ 90,000 
962 — 140,000 
H. EPC. of Ont, 4'2 
1960 
Dom. Textile 4% 
Preferred Stocks: 
Abitibi Paper $1.50 ... 
Common Stocks: 
Aluminium Ltd, ....... 200 


100,000 
20,000 


1,000 


| Asbestos Corp. 100 
“The stock markets generally 


average | 
prices at the highest levels in| 
Should this | 


Brazilian Traction 
Building Products 

Can. Breweries 

Can, Canners 

Can. Celanese 

C.P.R, 

Cockshutt Plow 
Consol, Min. & Smelt, .. 


Distillers Seagrams .... 
| Dom. Bridge 
| Dom. Steel 


Dom, Stores 

Dom. Textile 

Great Lakes Paper 

H. Bay Min, & Smelt. 


| Inter, Nickel 


Massey-Harris 

Moore Corp. 

Nat, Steel Car 

Noranda 

Page-Hersey Tubes .... 
Powell River Co. 

Price Bros, .... 
Shawinigan W. & P, 
Simpsons B 
Walker-Gooderham .... 


Comparative distribution based 

on market values was as follows: 
Sept. 20 «June 20 
19: 1951 

Market Value As At: % 
a eee 
Preferred stocks 
Common stocks 
Cash, etc, 


*Not shown. 


Bond Financing 


Down This Yr. 


Caftadian governmental, pro- 
vincial and municipal financing 
in September totaled $65,866,329, 
up 32% from the total of $49,801,- 
147 for August but down slightly 
from the $70,368,618 total for Sep- 
tember, 1950, Wood, Gundy & 
Co. reported. 


Total public bond financing for | 


| the first nine months of 1951, 


including corporation issues, 
amounted to $711,616,416, down 
56% from the comparable figure 
of $1,613,365,967 for 1950. 

No Government of Canada 
director guaranteed issues have 
been offered this year to date as 
compared with $835 millions in 
the similar 1950 period. 

Provincial financing in Septem- 
ber, 1951 amounted to $50 mil- 
lions, consisting of Province of 
Ontario 3%% debentures due 
1972 sold on the U. S. market. 
Provincial direct and guaranteed 
financing in September 1950 total- 
ed $51,262,000. 

Canadian municipal financing 
in September, 1951, totaled $15,- 
866,329 compared with $14,801,147 
in August and $19,108,618 in Sep- 
tember 1950. Nineteen Ontario 
municipal issues were sold total- 
ing $6,778,829 ($5,810,118 in Sep- 
tember, 1950). Fifteen Quebec and 
Maritime municipal issues were 
sold totaling $6,504,500 ($5,160,- 
000). Thirteen western municipal 
issues were sold totaling $2,583,000 
($8,136,500). Also announced was 
the sale of $7,580,000 Greater 
Vancouver Water District 35/8% 
serial debentures sold privately in 
the United.States. 

New corporation financing in 
September, 1951, totaled $57,500,- 
006 to bring the total for the first 
nine months of 1951 to $263,160,- 
000 ($278,815,303). 

Here is the summary ‘of public 
bond financing from Jan. 1 to 
Sept. 30: 

Government & 1951 1950 

Municipal: $ x 
Govt. of Can. dir. 

& guar, 

Prov. dir. & guar. 
Ont, municipal . 
Que. & Maritime 


municipal 
West. municipal . 


367,134,000 
70,122,003 


27 687,990 
34,606,671 


284,323,000 
81,710,695 


38,335,050 
44,087,671 


1,334,550,664 
1,183,850,664 
150,700,000 


448,456,416 1,334,550,664 


325,000,000 

1,350,000,000 1,350,000,000 

490,000,000 400,000,000 
1,100,000, 


448 456,41 
166,569,41 
281,887,000 


Sold in Can. .... 
Sold in U.S.A, .. 


Govt. of Canada: 
Short term bds. . 
Treasury bills ... 
Deposit certifs, . 
Notes 
Corporation: 
Public utility .. 
Railway 

Indust, & misc, 


68,050,000 
14,700,000 


250, 
000, 
- 180,410,000 565 


Sold in Can. 
Sold in U.S.A, ... 2'500,000 


————_+_—____—_ 


ODEON THEATRES LTD. and 
subsidary companies trading profits, 
after depreciation, amounted to 
£3,738,835 for the year ended June 
23, 1951, over double the comparable 
figure of £1,780,024 for previous fiscal 
year. Net profit, subject to tax and 
outside shareholders’ interests, was 
£2,769,949 (£552,264). 

Improved results arise from better 
quality of films offered while manu- 
facturing activities also contributed 
substantially to results. 

Bank advances were reduced by 
£3,736,290 to £9,213,746. Bank balances 
in hand increased by £982,774 to £3,- 
025,283. Assets totaled £62,367,592. 

The Canadian distribution com- 
pany is making steady progress in 
association with Odeon’s theatre 
companies and where British films 
are played regularly the public de- 
mand for these films steadily in- 
creases, Chairman J. Arthur Rank 


says. 


8,815 
815 
000, 
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AN ELEVATOR MACHINE YOU'LL NEVER WEAR OUT 


We can give you an almost endless list of 
Otis installations. Transportation Building, 
Montreal, 1911. Vancouver Block Build- 
ing, Vancouver, 1912. Eastern Townships 
Bank Building, Montreal, 1908. All, with 
the original Otis gearless hoisting machines 
still in service. 

We'll tell you why. Otis machines are 
not adaptations of standard commercial 
equipment. They're specifically designed to 
meet the unique requirements of elevator 
service. And every part is built in Otis plants 
under rigid quality control—from cast steel 
frames to copper wound field coils. All, 
with a basic knowledge of elevatoring that 
is unequalled anywhere. 

How much of the complete elevator in- 


BETTER ELEVATORING JS THE 


PANELS 


BUSINESS 


stallation does Otis manufacture? Almost 
everything. Over 28,000 parts. From the 
smallest switches in the machine room to 
the beautifully etched elevator doors. Plant 
area? 340,000 square feet. Employees? 700 
plant workers interested’ in making certain 
that every Otis installation—performs as 4 
completely integrated unit! 

Add Otis e/evator manufacturing to Otis 
elevator research, planning, engineering, 
construction and service and you have the 
reasons why the Otis trade-mark is the 
symbol of the world’s finest elevators and 
escalators. 

Otis Elevator Company Limited, 
Head Offices and Works: 
Hamilton, Ontario. 


OF 


@ ROBERTSON Q-PANELS provide the most modern, 
efficient way to erect building walls . . . because they're 
clean, dry, easy to handle, and equally adaptable to 
permanent or demountable construction. Standard panels 
come with one flat, and one fluted surface, making possible 
various architectural combinations. Light in weight, pre-cut 
to exact size, Q-Panels save time and money on labor and 
materials. Once erected, Q-Panels continue to save time and 
money, by providing maintenance-free side walls. The 
thermal value surpasses 12” dry masonry. 


WMA 
——— READ 


WHAT THESE 


GENERAL MANAGER: 
“We have Q-Ponel side 
walls on mony of our 
plant buildings ... We 
find them invaluable for 
fast construction that's 
readily salvable when 
the need arises.” 


PLANT SUPERINTEND- 
ENT: “I like Q-Panel 
becouse it requires no 
maintenance. Emer- 
gency partitioning ond 
building alterations ore 
simplified.’’ 


MEN SAY ABOUT 


Q-PANELS 


effects.” 


Investigate the facts about Q-Panel before you 
build. Robertson-irwin engineers are always ready 
fo assist you in preparation of details. Write for 
complete informative literaturé to.» » 

TORONTO 


ARCHITECT: 
offers a new field of 
architectural expression 
It’s equally adaptable 
to modern or tradition 
. offers light 
and shade in striking 


“Q-Panel 


facades . . 


GENERAL CONTRAC- 
TOR: Pre-cut Q-Ponels 
get crews on and off the 
job fost... in any | 
weather. Needs fewer 
men... solves labour | 
problems.’ 


CONSTRUCTION 
WORKER: ‘'Q-Pangl 
mokes my job easiér 
it's clean, dry and light 
to handle. Needs very 
little scaffolding, so 
there’s less chance of 
accidents.” 


ROBERTSON-IRWIN LTD. 


HAMILTON 
6 James St. S. 


MONTREAL 


Western Canada Representatives : 
Cc. W. CARRY LTD., EDMONTON 
WESTERN BRIDGE & STEEL FABRICATORS LTD., VANCOUVER 





Provincial Roundup 


British Columbia 


Airport Blow: City fathers saw 
red last week when a missive 
came in low over Vancouver In- 
ternational Airport, knocked out 
a bridge and punched holes into 
high flying city hopes. An‘ Ot- 
tawa offer of $420,000 for the air- 
port has shattered hopes of the 
city to use the $2,175,000 price 
it was asking for the airport to 
pay its one-third share -(with 
Victoria and the Federal Govern- 
ment) of the projected $6 mil- 
lion high-level bridge over the 


hospitals by the province, said 
Health and Welfare Minister Dr. 
W. W. Cross. Extra per diem 
allowances will be made for 
maternity cases, hospitalized old 
age /pensioners and hospitalized 
recipients of mothers’ allowances 


jae has been granted Alberta 


and their dependents. Added al-| 


|lowances announced: $1.25 for 
| Class A hospitals, raising the pro- 
vincial comtribution to $7.45 per 
day; $1, Class B ($6.95); Class 
C, 75c ($6.45); Classes D and E, 
|50c ($5.95). The province also 


PAGE-HERSEY. .. 


first in steel pipe for 


e OIL LINES 
© GAS LINES 
@ WATER LINES 


@ STEAM LINES 
@ HEATING 
© PLUMBING 


-PAGE-HERSEY TUBES, LIMITED 


Largest Manufacturers of Steel Pipe in Canada 


Helifax * Montreal * TORONTO * Winnipeg * Edmonton * Vancouver 


json 
— | 


IMPERIAL TOBACCO CO. OF; CANADA WIRE & CABLE CO. | 
CANADA has purchased and cancel- | reports an additional 1,128 Class A | 
ed 5,008 4% cumulative redeemable | shares have been surrendered for | 

* sinking fund preference shares | conversion into 2,256 Class B shares. | 
under sinking fund provisions, re-| reducing outstanding Class A| 
ducing outstanding 4% preferred | shares to 4,664 and increasing out- | 
shares to 387,087. 


_if it bears REPEATIN 
moden 
dices co P| ES 


better, faster, easier! 
at lower overall cost! 


-— 
ae : re 
. SS | 


S. broad are its appli- 
cations that federal, state, 
and municipal govern- 
‘ments, associations, facto- 
ries and offices, schools, 
and churches ... a// profit- 
ably use MODERN mim- 
eographing to produce ten 
26 


heavy d 
graphs pr 
co or 


‘makes of suitable stencil duplicating products. 


THE FIRST NAME IN MIMEOGRAPHING 
GWE MIMEOGRAPH COMPANY, LTD. © 


| standing Class B shares to 200,672. I] 


thousands of copies of anything bendwritten, typed, or drawn: 
From least expensive model 410, to highest achievement in 
rformance, model 450 .. . all A. B. DICK mimeo- 
ce identical, sharp, clear, permanenrblack-on-white 
2-3-4 colors at one time)—and are for use with all 


189 JOHN ST., TORONTO, ONT. 


Fraser River.- It's: reported the | has higher grants to hospitals for 


city would have accepted $1,250,- en patients under consider- 


000, gave the $420,000 a flat) 
turndown. It means Vancouver 
will stay in the airport business a 
and out of the bridge business, at Saskatchewan 

least temporarily. The city’s $2,-| Mineral Rights: New regula- 
175,000 price was based on a “fair| tions covering mineral rights on 
market value” appraisal. The Ot-|crown lands announced by the 
tawa offer came in a letter to| provincial government provide 
Mayor Hume from Transport | that when oil and gas are dis- 
Minister Chevrier, who also pro-| covered on government land, 40, 
posed the city grant titie to the| 50 or 60% of the area involved 
land (500 acres) to the Federal) is reserved for the government. 
Government for $1—‘a well-|The percentage will depend on 
established policy at major Cana-| the size of the block of land. Pre- 


dian airports.” Under the exist-| viously 25% of the area covered | 
ing arrangement Ottawa main-|by exploration permits was set| 


tains runways, is currently spend-| aside as a crown reserve. 
ing more.than $1.5 million on a} 
new east-west strip. The $420,- 
000 offer is for buildings and 
equipment only. The _ airport 
hasn’t been a money-maker for | 
the city; outstanding is $298,801) an earlier decision to. discontinue 
in bonds with a yearly charge of| rental controls except in muni- 
more than $14,500. cipalities asking the province to 
i.e. 8 continue them, the Manitoba 
Government will maintain con- 
Alberta 


trols throughout all municipali- 
Coal Subvention: Mines Min-/| ties, announced Provincial Sec- 
ister George Prudham announced |. 2tary Charles Greenlay. The 
at Calgary that the Federal| province was scheduled to aban- 
Cabinet has approved temporary | don the field Sept. 30, but a larger 
re-installment of the $2\50 per|than expected number of muni- 
ton subvention on_ strip-mine| cipalities asking continued rental 
western coal for the Ontario | controls undermined the plan. 
market. The $2.50 subivention, The score: 188 asked, 66 answer- 
paid to transport compynies to|ed, 59 for, seven against. The 
land the coal in Ontario lat com- whole question is up for cabinet 
petitive prices, was discontinued | review. 
last April 1. Mr. Prudham said| Bay Navigation Ends: 1951 
an order-in-council will put the) navigation from Port Churchill 
grant into effect soon for an in-| through Hudson Bay ended last 
terim period only. Meanwhile| week with the departure of the 
the whole subvention setup for| British freighter Warkworth. Of- 
western coal is under study. ficials stated during the two- 
Hospital Aid: Over $300,000 in| month season 7,278,443 bushels of 
additional aid for the current) grain were shipped from the port 
in 21 vessels, an increase of one 
ship over 1950 and a slight in- 
crease in grain tonnage. The port 


CONSOLIDATED | is still receiving carloads of grain 


for next year’s season. 


WAREHOUSES eee 


CORP. 


Storage Space 
Availabli: 
C.N.R., C.P.R. Siding 


2485 St, Patrick St., Fl. 8595 
Montreal 


Manitoba 


Ontario 


Ontario Election: Premier Les- 
lie Frost last week called a pro- 
vincial election to be held Nov. 
22 to “seek a mandate” from the 
province’s three million voters. 
Last election was in June, 1948. 
Standing after that election: PC’s, 
53; CCF, 21; L, 13; Labor-Prog., 
2; Liberal-Labor, 1, unchanged at 
dissolution. 


PB Fl | ©.K. Horsemeat: Sale of horse- 
. ne |meat for humans was approved 
1ca eming | by Hamilton’s police commission 
| by amending an existing food by- 
law. It now permits the sale of 
of 1 Curb Ma horsemeat in stores displaying 
algary Stock Exchange “horsemeat sold here” signs, 
ee eee | limits merchandise to hapeameat 
Arnpriet, Granby, Quebec City, || Only which must be approved by 
en ee Port Hope, || the local department of health. 
ee ae ee | Two westerners have applied for 
100 neg ST. WEST | licenses 
TORONTO 1, ONTARI : . oh ales 
Telephone: PLasa aoe | WLevel Crossings: Ontario High- 
BRANCH OFFICE: |ways Minister Doucett announc- 
38243 George St., Peterborough, Ont. |}ed he will seek aid from the 
pebenggetianiamenneemees Federal Government, CPR and 
CNR ‘in eliminating the prov- 
ince’s 5,815 level crossings. He 





Members: 


The Toronto Stock Exchange 
Montreal Curb Market | 


bec Government would welcome 
a proposal to establish a new 
newsprint plant on the north 
shore of the St. Lawrence to 
help overcome the world news- 
print shortage, according to 
Premier Duplessis. The govern- 
ment’s plan would be to supply 
European consumers exclusively. 
The Premier said Canadian and 
European industrialists are inter- 
ested in the idea at present. 


Horsemeat in Montreal? Mont- 
real city council has approved a 
motion to request the Executive 
Committee to consider amending 
city bylaws to permit the sale of 
horsemeat in the city and ‘to ac- 
cept the Federal inspection stamp 
of approval. Horsemeat for hu- 
mans is sold in other Quebec 
municipalities at present. 


~ * e 


Prinee Edward Is. 


Dial Phones: The Island Tele- 
phone Co. has coupled a promise 
for a dial system for Charlotte- 
j}town next year with a request 
|for immediate general rate in- 
| creases all over the Island. Aver- 
age monthly increases are about 
50 cents. The company anticipates 

‘| deficits after dividends of $32,- 
|000 for 19§1, $68,000 for 1952, 
jand $131,000 for 1953 on its 
|present schedule. It plans $1.3 
|million in capital expenditures 
|within that period. A hearing 
| will be held at a later date. 


| Government Business: Island- 
ers are not so sure that they are 
going to like the new mail, ex- 
press and L.C.L. service by 
C.N.R. trucks. The Canadian 
Transport Association claims the 
Island is already in the grip of a 
monopoly, the C.N.R. owning all 
rail transport and one of the 
thainland ferry systems. Even a 
morning newspaper was disap- 
pointed to find that the railway, 
which purchased its delivery 
service, was going to leave the 
city at 6 am. instead of 9 a.m; 


Significant events in public affairs 
and business in the Canadian provinces 


Retain Rent Control: Reversing | 


estimated the total cost would 
be $1 billion. 
- - os 
Quebee 
Newsprint Project? The Que- 


335,000 bushels and the fruit is 
of excellent quality. There is a 
fairly good grain crop with oats 
leading with an eight million 
bushel yield, a good portion of 
which will be sold as seed. Stock 
raising is improving especially 
in beef cattle and sheep. A heavy | 
hay crop will assure cheap fodder 
for the winter months. 


* * * 


the afternoon daily claims its 
subscribers now get their paper 
the following day. 


New Brunswick 


Crops Healthy: N. B. farmers 
have done a good job this year, 
according to provincial depart. | Steam Power: Nova Scotia 
ment of agriculture: They pro-| Power Commission’s new $2.5 
duced one of the finest quality | million steam generating plant} 
potato crops in years, with the! at Trenton was officially opened | 
yield running 12-13 -million|by Premier Angus Macdonald | 
bushels. Fair prices and a strong | last week, bringing 10,000 kilo-"| 
demand in domestic and foreign! watts into operation. An ad-/| 
markets is anticipated. Last year | ditional 10,000 k.w. generator is 
prices were,low and markets very | expected to be in operation with- 
unstable. Apple crop will be/in a few months. The plant will} 
normal or better, yielding some use about 90 tons of coal daily. 
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NATIONAL HAT WEEK: OCT. 13-20 INCLUSIVE 


Smart travellers prove..* 


more people wear 


STETSON HATS 


than any other brand 


<< 


A recent, independent survey of hats worn by Canadian airline 
passengers at Canada’s major airports showed that Stetsons led the 
next brand many times over. In Vancouver it was over 6 to 1. 
Cosmopolitan travellers choose Stetson hata, because Stetson 
style, quality, and all those other things which represent value 


are standouts any place. 


(You'll be smart in the Stetson Whipper$ 1Oe 
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VANCOUVER INTERNATIONAL AIRPORT...WHERE STETSONS LED THE NEXT BRAND OVER 6 to 1 
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TOOTHPICKS TO SHIP KEELS\ 


Just fifty short years ago the vast Canadian forests stood 
defiant in grim, impregnable solitude ... yielding reluctantly 
to but a few hardy pioneers. Now the silent interiors echo with 
the multiple sounds of axe on wood, the keening of chain 
saws and the giant panting of bulldozers ... mill towns 
bustle by lakesides, turning out featherweight toothpicks 


or ship keels a hundred feet long. 


With over one million square miles of natural resources, 


7,700 Canadian lumber companies annually saw wood 
products for home and foreign use valued at nearly 
half-a-billion dollars, half of which is realized 

from export to world markets. 


A strong and growing industry, lumbering in 
forest and mill also contributes substantially 
to the economic well-being of many hundreds 
of thousands of Canadians engaged 
in shipping and manufacturing. 


*One of a series 
of tributes to 
Canedian 
enterprise. 
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FAIRBANKS:MORS” 
.. serving Canada for IO years 


hats from $8.95 


Keeping pace 
with the rapid 
developments of 
the lumber industry, The Canadian 
Fairbanks-Morse Company Limited provides 
woodworking machinery, scales, materials handling 
equipment, stationary and marine diesel engines 
and industrial supplies for woods operations and 
for the manufacture of finished wood products. 


This year, as we celebrate our fiftieth anniversary 
of service to Canadians through industry, Fair- 
banks-Morse takes pleasure in congratulating 
the Canadian lumber industry on its own fifty 
years of progressive service to Canadians in every 


walk of life. 


The Company welcomes your enquiries for anything in 
Industrial Equipment. Twelve hundred employees are ready 
to serve or advise you from fifteen branches and ware- 
houses across the country. 


Consult C F-M —The Departmental Store for your Industry: 


THE CANADIAN 


-FaArirBANKS-MORSE 


COMPANY LIMITED 
Fifteen Branches Across Canada 


FARM EQUIPMENT 


HEATING EQUIPMENT 


mH 
STEAM GOODS 


MACHINERY ¢ INDUSTRIAL SUPPLIES ¢ RAILWAY & CONTRACTORS’ EQUIPMENT © MATERIALS HANDLING EQUIPMENT ¢ AUTOMOTIVE EQUIPMENT 
LL 





City of Sin... 


The little story we heard from 
a bilingual friend of ours who 
recently had occasion to spend 
some time in Paris causes us 
to doubt much that we have 
heard about the alleged wick- 
edness of that city. 


He was walking down the 
stairs to a Metro station when 
he saw a middle-aged woman 
(he described her as “dowdy”) 
lugging a heavy suitcase that 
bumped on each step as she 
descended. Overtaking her, he 
asked, in his excellent French 
and in what he calls his “polite 
voice” if he could help her 
with her suitcase. 


Much to his amazement, she 
turned a look of fright and 
horror upon him and charged 
down the stairs at full throttle 
—bump, bump, bump-a-dump. 
He made it a point to stroll 
past her on the platform to see 
if he could find some clue to 
the mystery. The label on her 
suitcase provided the answer, 
oP lady was from Providence, 


Manufacturers of products 
which are either completely 
new or are being made in 
Canada for the first time are 
invited to contribute to this 
column. Describe the product, 
state its purpose, outline in 
what respect it is new, and 
indicate its significance to its 
field. 


Enquiries concerning items 
in this column should mention 
the heading to the item, and 
the date of issue in order to 
ensure prompt reply. 


Offside Fishing 
Two versatile lures.and an off- 
side vane for trolling are de- 
signed to help the angler bring 
home a full creel. The vane, 
molded of transparent Tenite 
plastic, slides almost invisibly 


justable rudder set,-it will hold 
line and bait as much as 27 feet 
off side. The two lures are mold- 
ed of variegated Tenite plastic. 
The spinner spoon combines the 
wobble of a spoon with the flash 
of a spinner, 
for stream or lake fishing. The 
adjustable-wing lure adapts for 
use as surface or deep running | 
bait, or as a spinner. Action of | 
Our own opinion is that the water on its colorful rubber skirt 
incident probably rescued her | increases lifelike motion. 
holiday from complete dullness, | ae 


Tipless Baby Cup 

Plastic baby cup designed to 
prevent spilling or upsetting has 
weighted bottom automatically 
righting it if pushed over; de- 


Our friend is still' brooding 
over the lady’s telling all the 
peers of Providence about the 

renchman who tried to pick 
her up in a Metro station. 
He feels that her story will re- 
flect discredit upon both the 
morals and the taste of the 
men in Paris. 


* . ~ 


Something else that is often 
misunderstood is the low sub- 
scription rate of A. M.S, Group 
Medical Service, for the A. M. S. 
Plan is an exceptionally inclu- 
sive one, as a comparison of 
benefits ‘will show. Why are 
the rates so reasonable? The 
answers are A.M.S.’s longer 
experience in the field, its non- 
profit organization, its board of 
doctors and laymen that knows 
both sides of the Group Medical 
story at first hand, and can 
thus draw up a Plan that gives 
the most possible benefits at 
the lowest possible cost. 


AM < 


‘AMS Group Medical Service 
is a low cost plan for pro- 
tection of employee groups 
of ten or more against 
medical and surgical ex- 
penses, with or without 
hospital benefits. Write or 
phone for details today. 


ASSOCIATED MEDICAL 
SERVICES 
615 YONGE STREET 


TORONTO, ONTARIG 
PHONE RA 4193. - 


CONSTRUCTION 


and 


Logging Equipment 


930 Millwood Rd. Toronto 17 


“PROTECTION 
AGAINST INFLATION” 


Ask your Investment Decler 
for the above folder and 





The business man who said: 


‘T never want to 
retire... but I'm putting 
first things first” 


T » > 
No MAN who loves his business ever 
wants to retire. But hard headed business sense tells 


everyone that) sooner or later, retirement is inevitable. 


And for that time, both for you as an individual 
and for the people who work for you, nothing takes 
the place of life insurance. When you plan your future 
in consultation with the Canada Life representative 
you provide for every eventuality. You provide pro- 
tection now, against the unknown tomorrow . .. and, 


at the same time you build a risk-free accumulation 
for the future. 


For completeness and soundness, well-planned 
insurance is the only answer that covers all the bases— 
both for you individually and for your employees. Why 
not talk it over with your Canada Life representative? 


fe Plan outs fe i confidaner 
(| CANADA LIFE 


What's New 


| 
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through the water. With its ad- | BAYMOND H. BERTRAND 


has been appointed superin- 


es 
i 
| 
| 


is recommended | 


| 
| 
| 
| 


Canada, Royal Insurance Oo. 





tachable top cusiteeds the flow 

of milk, guards against waste. 
Full-length handle provides a} 
firm grasp for a small hand. | 
Cups come in a chip-proof Ten- | 


tendent of life agencies for | 
ed 
j 


ite pink, blue or red with ivory; 
practically unbreakable and can | 
be easily washed. 

« * . 


Acid Resisting Coating 

Liquid coating in several colors | 
is said to have exceptional re-| 
sistance to (concentrations of | 
acids, alkalis} | oils, water and | 
heat. Primed put out by the 
same company said to be reliable 
method of pre-treating rusty) 
metal surfaces; contains an acid | 
which counteracts the rust action | 


during its application. 
* * ca 


| High-Tensile Electrode 


Designed for cast iron welding, | 
a new electrode is said to differ | 
from conventional ferrous elec- | 
trodes in that the carbon content | 
in the deposited metal is evenly | 
distributed for the first time, | 
claim the manufacturers. Analy- 
sis of the metal deposited by the 
new -electrode shows a uniform 
quantity of carbon. Thus the de- 
posited material is said to be a 
high tensile, high carbon steel. 
This means the tensile strength 


of the weld has been increased. 
- » 7 


Cement Compound 


Plastic cement compound which 
will not deform, move, or swell 

during welding operations as it | 
holds the ‘component parts to- 
gether is claimed to be a swift, 

inexpensive substitute for a 
metal jig. Ideal for assembling | 
small lots where there is no 


New Products, Applications and Ideas Gathered from 
World-wide Sources or Made in Canada for the First Time 


time for elaborate jig construc- 
tion, the compound holds parts 
for welding, brazing and solder- 
“ing; also used to hold broken 
sections together for tool sal- 
vage and similar maintenance, 
for shielding or protecting from 
flame at any time, for working 
with heat treated or enameled 
sections, as mold for low-melt- 
ing metals such as solder, lead, 
and aluminum. Will not soil 
metal, does not mar the surface, 
does not corrode. Equally easy 
to use with fingers or tools. 


Easy Wallpapering 
Simply. feed the 

through a roller that auto- 
matically puts on -the paste. 
Brush the paper on the wall, cut 
it at the bottom and move the 
machine on for the next strip. 


= » ° 


wallpaper 


Cements Plastics 

New solvent-type bonding agent 
for cementing most of the com- 
monly used vinyl plastics, is be- 
ing introduced to the plastics in- 
dustry. Formulated for use with 
flexible vinyls, the new water- 
white cement is said to be equal- 
ly efficient when used on rigid 
vinyl sheets and molded sections. 
Requiring only a one surface 
application, adhesion will result 
in a few seconds and the full 
strength of the bond will de- 
velop in about 30 minutes, ac- 
cording to thé manufacturer. 
The new cement: is available in 
2 grades—regular, and heavy. 
Standard packaging is in quart 
and gallon cans, and in 55 gal- 
lon steel drums. 

* ” * 


More Tractor Pull 


New lug attachment reportedly 
gives farm tractors more than 
twice as much traction in mud. 
The traction-lug does the same 
thing for a tractor that cleats do 
for football shoes. The attach- 
ment is a round metal disc with 
teeth that hugs the inside of the 
tire and wheel. From the driver’s 
seat you set-a lever that pushes 
the lugs out over the tire tread 
or retracts them. Each wheel 
attachment operates independ- 
ently, so you can run one wheel 
on soft ground with the lugs ex- 
tended while the other wheel is 
on pavement with the lugs re- 


tracted. You don’t have to oil or} 


grease the lugs and they have 


no constantly moving parts. The | 


attachment fits any farm trac- 
tor, and large earth-moving 


equipment. | 
* 


| Display Fixture 


Fixture for displaying ladies’ ap- 
parel and materials comprises 
a steel base on which an upright 
metal rod is mounted. To this 


Per Capita Fire Losses 
Higher in Five Provinces 


Per capita fire losses for are 
provinces in 1950 were higher | 
than in 1949, preliminary esti- | 
mates indicate. Four provinces | 
showed declines, the 1949 figures | 
for Newfoundland not being | 
available.. Figures for Yukon, | 
Northwest Territories and mis- | 
cellaneous groups are also not 
available. 

Total number of fires in 1950 | 
was higher at 58,721 (54,500 in| 
1949) but as indicated the figures 
are not strictly comparable. 

Newfoundland shows the low- 


| according 


est per capita loss of any of the 
provinces at $1.75, with Saskat- 
chewan, the former low-loss lead- 
er, next at $3.02. 

Reason for the low per capita 
losses in both provinces is prob- 
| ably the same — fewer and smal- 
ler concentrations of materials 
/and goods such as exist in some 
| of the more highly industrialized 
| areas. 

Ontario’s per capita loss was 
higher as also was that in Quebec. 

Figures for the areas available 
to preliminary esti- 


mates follow. 


Alberta ....... ‘ 
British Columbia ° 
Manitoba 

New Brunswick . 

Nova Scotia ..'..... i<ew et 
Ontario 

Prince Edward Island . 
Quebec 

Saskatchewan ..cccceses 


Newfoundland ....... 621 


22,619,343 
422,534 
22,284,890 
2,640,021 
685 


Provincial Fire Losses Per Capita 
Total Loss Per Capita Loss 
1950 1949 

$ $ 

5.86 6.08 

6.20 6.78 
4.57 
5.78 
m 4.78 

20,237,896 5.01 
588,017 
20,490,505 
2,997,610 


80,686,018 


Four Firms Merger 
With Powell River 
Is Now Completed 


Negotiations for consolidation 
of B.C. Manufacturing Co., West- | 
minster Shook Mills Ltd., Maple | 
Ridge Lumber Co. and Salmon) 
River Logging Co. with Powell 
River Co. have now been com-| 
pleted. 

The merger of the properties | 
involved will extend Powell | 
River Co.’s operations into the | 
lumber manufacturing field on 
an extensive scale and also make | 
possible more| complete utiliza- 


64,704,453 

vice-president and treasurer and 
Ian McDonald general sales man- 
ager. Mr. Renwick will also be 
active manager of*B.C. Manufac- 
turing Co.; T. E. Morgan, man- 
ager of Westminster Shook Mills 


,and D.,A. Edwards, Maple Ridge 


Lumber Co. W. G. Manson, vice- 
president of Salmon River Log- 
ging Co. will continue as its man- 
ager. 
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¥ 
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tion of the forest holdings of the |- 


respective companies. 

Plans for forest salvage opera- 
tions on the logged over areas 
of the Salmon River Logging Co. 
are already under way. Also 
chipping facilities that will per- 
mit maximum utilization of saw- 
mill waste are under considera- 
tion. 

No public financing is involv- 
ed, H. S. Foley, president of 
Powell River Co., says. For the 
time being at least business will 
be carried on by the lumber com- 
penies as usual under their res- 
pective company names. Powell 
River Company will be repre- 
sented on the board of directors 
of the four companies by M. J. 
Foley, G. W. O’Brien, J. E. 
Liersch, N. A. English and : A. 
Kyles. 

Key executives of the saw- 
milling group will continue in 
active management, with Robert 
S. McDonald vice-president and 
reneral manager, H. A. Renwick 


SELLING 
REAL ESTATE 


We know how and where to 
find buyers for your property. 
Our carefully planned ap- 
proach fo selling real estate 
assures you faster turnover 
—as proved during our 38 
years in the real estate field. 
For details contact us to-day. 
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YOU ARE SURE OF 
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rod, steel springs may be screw-| bers it is possible to copy the, 
ed sideways which carry mem-| contours or anatomy of the| 
bers of plastic material or cork | human body. Dresses, coats, | 
capable of being bent to any} blouses, skirts, two-piece suits, 


shape. With:these flexible mem- | and other garments may be| 


\ 


How much could 


ture to the wall behind the 
shop-window, so that the ime- 
pression is created that the gare 
ment displayed on it is floating 
in space. 


draped on this fixture according 
to the artistic views of the. 
window-dresser. It is also pos-| 
sible, claim the manufacturers, | 
to. secure the new display fix-| 


——_—— 


you save with 


National Mechanized Accounting? 


The actual figures may astonish you. 


Long experience and many tests have proved 
that, to get high production, efficient operation 
and quick adaptability to several jobs, the oper- 
ator must have an accounting machine with these 
five features :— 


1. Standard adding machine keyboard. 


Standard typewriter keyboard. 
Complete visibility of work. 


Flexibility to change quickly from one 
type of work to another. 
5. Automatic operations that save time, 
prevent errors. 


The National Multiple Purpose Accounting 
Machine has all these features. Indeed, it is the 
only accounting machine that combines all five in 
one machine. 


In business organizations all over the country, National Accounting Machines have 
shown savings of up to 30% — savings which often have paid for the whole 


National installation in the first year. 


With the National Multiple Purpose Accounting 
Machine you can, in a matter of seconds, change 
from one accounting job to another . . . accounts 
payable, general ledger posting, payroll prepara- 
tion, billing and many other accounting tasks... 
jobs you never before felt you could completely 
mechanize. 


There’s profit for you also in the NATIONAL 
PAYROLL MACHINE. This prints cheque and 
employee’s statement showing gross pay, each 
deduction, and ‘net pay; together with earnings 
record and complete payroll journal. All at one 
time,. all identical, and all originals. 


‘Ask your local National representative to show 
you how your firm can effect savings up to 30% 
with the “National System. Or write to address 


“BOSLEY= THE NATIONAL CASH REGISTER COMPANY 


28 ADELAIDE ST. W., TORONTO 


li Office: Toronto 


OF CANADA LIMITED 


Sales Offices in Principal Cities 
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How Ontario’s Throbbing Growth Serves the Nation 


$600 Millions 
For New Plant, 
Additions in 51 


Steel. Chemicals. Nickel. 


On the blueprint of expansion for Ontario, 
1951, developments in these strategic ma- 
terials fields stand out as the thick main 
arteries. Fill in the lines of a $600 million- 
plus expansion of manufacturing industry in 
scores of fields vital both to the defense of 
Canada and maintenance of its position as a 
leading manufacturing and world trading 
nation, add a continuing influx of new in- 
dustry to the province, and the outline pic- 
ture of an industrial giant that just can’t 
stop growing is complete, 

Look ahead some, superimpose the St. 
Lawrence Seaway on the blueprint and it’s 
easy to understand why Ontario’s industrial 
development officials say: 


“It is certain that Ontario is destined to 
become one of the world’s historic indus- 
trial areas and probable that the province 
will eventually rival such industrial giants as 
the Midlands of Britain and the Detroit- 
Cleveland area of the United States.” 


The Seaway regardless, that promise shines 
clear in progress that oan be charted for this 
and all the postwar years — an era for On- 

-tario of $6 billions of expansion. 


Put against the backcloth of expansion 
right across Canada one key fact emerges 
(as stated recently by F. J. Lyle, Ontario’s 
Director of Trade and Industry): 


“During the very period when at least 
five other provinces were experiencing what 
was for them a very satisfactory upsurge in 
their own industrial development, Ontario’s 
position as producer of approximately half 
of the country’s manufactured products was 
not only held but even improved a little.” 


In 1948, the percentage had slipped to 
48.2%. Today it’s back over the 50% mark 

50.5). 
: Today, 66% of all the men and women in 
Ontario who depend on wages and salaries 
for income are now supported by the manu- 
facturing industry of the province. The per- 
centage of payroll dollars is even greater, 
with 70% of the payroll income coming from 
man’ facturing. 

In terms of expansion, influx of new in- 
dustry during 1950-1951 and planned for 
1952, there can be little doubt that Ontario’s 
position as the workshop f the nation will 
continue to be held. 

One basic reason: 

The big expansion today is measured not 
in terms of new industry but in expansion 
of industries already operating successfully 
in Ontario. Only 10% of current Ontario 
expansion is attributable to new.industry. 

Another factor: the broadening out of in- 
dustry geographically. The new industries, 
the self-contained-factory expansions of ex- 
isting industries, are going to the smaller 
towns and cities. That means new industrial 
areas in the making. 


The Basic Developments 


But to get back to those basic, major de- 
velopments .we mentioned right at the start. 
Let’s take a look in some detail at what’s 
happening to boost the capacity of these 
wellsprings to feedyand support the myriad 
expansions of industry springing up around 
them, the brand-new industries these devel- 
|opments are bringing. 


STEEL 


There’s $50 millions of new productive 
Capacity in the making for Steel Co. of 
Canada at Hamilton; another $50 millions 
ahead for Algoma Steel et Sault Ste. Marie; 
Dominion Foundries & Steel at Hamilton is 
currently completing a $15 million modern- 
ization and expansion. 


Together, these will add close to one mil- 
lion tons a year to ingot capacity, now about 
3,300,000 tons a year.and go far to making 
Canada self-sufficient in steel. 


Under construction for Stelco are new 
dock and storage facilities; 83 new coke 
ovens; a new blast furnace with capacity of 
1,400 tons of iron a day, equal to the world’s 
largest producer; four new 250-ton open- 
hearth furnaces. 

This expansion, following on an 11-year, $65 
million program, will put Stelco in the posi- 
tion of producing at*’a rate four times greater 
than the 1935-39 yearly average and will 
increase current capacity by over 50%, rais- 
ing pig-iron capacity to 1,150,000 tons a year, 
steel ingot capacity to 1,900,000 tons a year. 

Details of Algoma’s complete plans have 
not been disclosed, but they include a new 
rolling mill, a combination steel mill and 
new open-hearth furnaces. 

Dofasco’s program, now nearing comple- 
tion, which. gives the company an integrated 
operation, covers blast-furnace expansion 
and ancillary equipment. The new furnace 
which got under way last month has a cur- 
rent capacity of 500 tons a day, can be 
quickly expanded to 1,000 tons a day. 

To feed this new steel-making capacity, 
development is under way at Steep Rock 
Iron Mines which will boost current output 
there of 1.5 million tons a year to 10 million 
tons. Stelco, with three U. S. steel producers, 
has a lease on this production. The Helen 
and Victoria Mines of Algoma Ore Properties 
(Algoma Steel subsidiary) are expanding 
production, while new deposits are being out- 
lined in the Marmora area of Eastern On- 
tario. 


CHEMICALS 


Fabulous development is under way in 
Sarnia’s Chemical Valley; some $34 millions 
is going into plant for a whole range of new 
production based on the oil now flowing 
through the Edmonton-Superior pipeline and 
the Great Lakes to the Sarnia terminal. 

Large-scale refinery programs under way 
by Imperial Sun and Canadian Oil Co.’s form 
the base from which this new series of in- 
dustries spring. 


Polymer Corp. is boosting synthetic rubber 
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Expansions charted here cover only those report®d to Ontario Trade & Industry Branch. 


capacity by 25% with a $9 million expansion 
program now under way. For the first time 
Canada will be producing its own carbon 
black — essential ingredient in many indus- 
trial processes — from a $2 million plant 
to be erected by Godfrey L, Cabot Inc. of 
Boston. Dow Chemical Co. is building an 
anhydrous ammonia plant and expanding its 
chlorine-caustic soda facilities. 

The chemical story does not end in Sarnia’s 
Chemical Valley, however. 


Canadian Industries Ltd. has big programs 
under way at Copper Cliff, in the Sudbury 
area; in the Brockville-Prescott area, At 
Copper Cliff, $1 million to $2 millions is 
going into a new plant for production of 
90,000 tons a year of liquid Sulphur dioxide, 
using the waste fumes from International 
Nickel’s refinery. The project will be the 
largest of its kind in the woffd and will go 
far toward providing new supplies for the 
nation’s sulphur-hungry newsprint industry. 

C-I-L’s Brockville-Prescott project will 
make Canada self-sufficient in all stages of 
nylon production. This new $30 million plant 
will produce the nylon intermediates we so 
far have had to import. 

In addition, C-I-L is making a $1 million 
addition to its New Toronto Fabrikoid plant. 

Other new chemical developments for 
Ontario: 

—A $3 million chlorine plant at Marathon 
Paper’s mill site on the north shore of Lake 
Superior. 

—A $4.5 million ‘expansion by North 
American Cyanamid at its Welland and Nia- 
gara Falls chemical plants for manufacture 
of raw materials for propellants for national 
defense. 

—A $1.6 million plant for production of 
phthalic anhydride, essential ingredient of 
plastics and hard-gloss paint by Dominion 
Tar & Chemical at Toronto. 

—Expansion by Bakelite Co. (Canada) Ltd. 
at Belleville for production of formaldehyde, 
resins. 

—A new-type distillation plant for produc- 
tion of fatty acids at London (S. F. Law- 
rason). 


NICKEL 


The largest underground nonferrous base- 
metal mining operation in the world. That’s 
the target of great expansion plans being 
pressed by International Nickel Co. 

By 1953, the company plans to have in- 
creased ore output by 30% from a current 
10 million tons a year to 13 million tons. By 


mid-1951, for an expenditure of $17 millions 
on new facilities, an increase in nickel pro- 
duction of one million pounds a month had 
been achieved, an increase of 5% on the 20 
million pounds being produced at the begin- 
ning of the year, 

To meet the ever-increasing demand for 
this strategically important metal, Inco is 
having to go completely underground; must 
find new and economical ways to treat the 
lower-grade ores found there. This calls for 
opening up many new sections of mines, 
deepening shafts to permit mining of addition- 
al sections, making important process changes 
in mill and smelter treatment. 

Falconbridge Nickel Mines, similarly is 
expanding productive capacity, aiming at a 
331/3% increase in nickel production by 
1954. Development of new ore bodies, addi- 
tional ore treatment facilities, a refinery 
modernization program are part of plans 
calling for expenditure of “several millions.” 

These are the highlights, the major, basic 
developments. 


Accent on Defense 


What of the expansion in secondary pro- 
duction? 

These expansions cover new plants and 
plant additions for defense production; new 
capacity to meet the needs of a growing pop- 
ulation — a population now nudging five 
million and estimated to add another 3.5 
million within a generation. 


Look at what’s happening in defense. Take 
the A. V. Roe setup at Maiton. An immense 
range of new industry and éxpansion of 
production facilities is being built up around 
this one operation, involving all told more 
than 400 separate establishments. 

For production of jet engines, a $6 mil- 
lion plant is being rushed to completion 
alongside the jet-plane assembly plant at 
Malton. 

To supply key parts for the engines, a $2 
million jet-blade plant is under construction 
at nearby Etobicoke for Canadian Steel Im- 
provement Ltd., while 400 miles away at 
remote Haley Station, 60 miles northwest of 
Ottawa, Dominion Magnesium-Light Alloys 
Ltd. has a $2.5 million plant under construc- 
tion to supply the special light alloy needs 
of jet plane construction. 

But this is only part of the story. Far and 
wide across the province, other new plants 
are being built, others enlarging their cap- 
acity to supply this one defense project. 
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These developments range from a $2.5 mil- 
lion British branch plant at Scarborough, 
Rotax Ltd., which will supply electrical 
equipment, to small machine-shop additions 
counted in the lower thousands in scores of 
centres large and small. 


Spreads Far and Wide 

Big expansions in the electrical industries 
likewise are keyed to swelling defense needs, 
though they also take into account the needs 
of the fast-expanding population, 

Plans announced this year by Canadian 
Westinghouse and Canadian General Elec- 
tric call for combined outlays of around $20 
Millions, to meet not only the needs of de- 
fense but to supply demands of hydro-electric 
expansion. 

In Hamilton, Westinghouse is building two 
new plants for production of electrical .ap- 
paratus generally and electronic equipment 
and supplies for the armed services. 

Also in Westinghouse plans is a new plant 
at Etobicoke. 

Canadian General Electric has just pur- 
chased-a site northwest of Toronto for a new 
$12 million plant, where power and instru- 
ment transformers and other heavy equip- 
ment needed for hydro-electric stations will 
be built. 

Thus the accent on defense. In what other 
fields do we find significant expansion? You 
find it spread far and wide in large and 
small doses — some 34 new industries chart- 
ed this year by the Trade & Industry Branch, 
140 expansions, investments ranging from a 
few thousand dollars to several millions. 

Wood, metal and paper products. Textiles. 
Tools. Farm implements. Building products. 
Food products. Leather goods. Glass. Plas- 
tics. And many other consumer products, 


The Growth Areas 


What areas are attracting the new industry, 
the additions to established industry? 

The trend, as already noted, is away from 
the metropolitan area, the cities “bursting at 
their seams.” 

The trend first became noticeable in 1950. 

Reporting on industrial development in 


that year, the Trade and Industry Branch 


noted: 

“The popular misconception that ‘most 
new industries land in the metropolitan area’ 
is not borne out by the record of branch plant 
establishment in 1950. Of 77 new branch 
plants employing at least 10 persons and 
having at least 5,000 square feet of floor 


’ 
i 


71,200 
1,295 


1,000 


1. Metropolitan 


Greater Toronto Area .eoe 
Ajax eee rercecseseeeese 
Acton Sueuewhcnecseatan 
Alfred ecocccesecepocece 
Brampton 
Milton . evcccce. 
Port Crag acscdcacaseet 
Streetsville ' 


148 


e@eeeeeeeeese 


120 


4,500 


$ thousands 
31,100 


6,100 
98 
95 
90 
27 

1,350 
40 


Source: Ontario Trade and Industry Branch 


space, 51 chose locations well outside the 
metropolitan area. Even when the metro- 
politan area is reckoned as a _ perimeter 
bounded by Lake Ontario, Port Credit, 
Brampton and Ajax — a generous definition 
— it will be seen that only 26 new plants 
were established last year in that area.” 

Of 34 new industries listed by the Trade 
and Industry Branch for the current year, 22 
established outside the metropolitan area as 
defined above. 

A number of factors have influenced this 
trend, including the availability and cost of 
housing and labor. 

Industry is showing an increasing interest 
in the Eastern Ontario area. In the view of 
Ontario Government officials, this is due 
not only to “congestion in the built-up areas 
of the central and southwestern sections,” 
but more particularly to regional promotion 
in the east: some 32 municipalities have 
sponsored joint development with the leader- 
ship of the Eastern Ontario Association 
Boards of Trade and co-operation of the 
municipal division of the Trade and Industry 
Branch. 

“The progressive attitude of industrial de- 
velopment commissioners and municipal 
officials throughout the province” says the 
Trade and Industry Branch, “has been re- 
sponsible for much of the decentralization of 
industry in recent years. It is coming to be 
recognized that industry will only locate 
in municipalities *with adequate physical 
services, good schools, serviced land for 
housing and improved recreational facilities.” 


Over-all Picture Strong 


What are some of the other significant 
aspects of Ontario progress in 1951, prospects 
for 1952? 

In its latest bulletin, the Ontario Bureau of 
Statistics and Research notes: 

“The over-all econom:c picture in the prov- 
ince at the present time is generally strong, 
with spotty unemployment in industries ex- 
periencing reduced demand for their prod- 
ucts. Some of these industries are now feel- 
ing the stimulus of defense contracts. In 
addition, some workers laid off in the affect- 
ed industries are finding employment else- 
where.” 

A breakdown of this over-all picture shows 
as follows: 

Industrial employment 8.4% above 1950. No 
important over-all weakening in the general 
employment situation. 


Labor force up 2.6% or 47,000 persons 
between June, 1950, and June, 1951 (latest 
comparative figures). 

Demand for labor in the province's pri- 
mary industries continues strong and many 
branches of manufacturing record increased 
activity: food, clothing, lumber, paper, rub- 
ber, and iron and steel products. Spotty 
textiles, furniture, leather, 
appliances, autos and auto parts. 

Construction: Value of all types of con- 
struction contracts awarded in the province 
in the first six months of 1951 was more than 
double the figure for the first half of 1950. 
Industrial building accounted for almost the 
whole of this increase. For July (the latest 
figure available) the volume of industrial 
construction under way was more than eight 
times the figure for the same month of 1950. 
In this building activity, the stimulus comes 
again from defense projects, 


are? 
electrical 


In residential construction, the indicators 
point down. Although housing completions 
in the first six months were 38% ahead of 
last year, contract awards for July showed 
a 37% decline from the same month in 1950. 

Retail trade in the province is currently 
running 10% ahead of last year, despite sub- 
stantial drops in motor vehicles, lumber and 
building materials, appliances, ar 
furniture. 

Electrical energy is currently being con- 
sumed at 15% above the 1950 rate. 

The one serious limiting factor in the 
current expansion picture: shortage of skill- 
ed labor, Production officials of many indus- 
tries are pointing out that currently their 
plans are held in check by this one factor 
alone: semi-skilled and unskilled labor can- 
not be absorbed to any greater degree until 
the key skilled labor content is improved. 
The drive continues for securing skilled and 
experienced craftsmen from Britain and the 
countries of Western Europe. 

Thus Ontario 1951, the blueprint for ex- 
pansion ahead. Will 1952 tell as optimistic 
a story of expansion? 

Says Trade and Industry Director F. J. 
Lyle: 

“Despite current restrictions on credit, dis- 
locations bound to follow materials shortages 
and some evidence of consumer resistance 
to high prices, the manifest destiny of On- 
tario industry is clear.” 

He refers to that dream of Ontario as 
another Midlands, another Detroit-Cleveland 
Bf Ob. 
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Ont{ari 


Where The Canadian Way of Life Thrives— 


Meaning Equality of Opportunity for All 


Growth, expansion and development in 
all fields of endeavor have been steady over 
the years. But in the last decade, record 
activity has arisen until production in manufac- 
turing, industry, agriculture, mines, timber, and 
all phases of Ontario’s economy has estab- 
lished all-time records. All these things have 


A G R [ ¢C U LT U R E © Ranks first among Ontario's se 


industries . . . production continues to rise meaning greater 
cash incomes to, Ontario farmers ... In 1940, total value of 
farm production was $330 million . . . estimated farm pro- 
duction this year about $1.5 billion. 


FORESTS: One of Ontario’s basic economies ... 44 
pulp and paper mills . . . 100,000 people, receiving payrolls 
exceeding $150 million annually are included in operation of 
primary and secondary industries ... In 1940, value of forest 
production about $65 million ... this year’s value over $300 
million. 


MIN ES: More minerals produced than any other province 
. ++. over $6 billion worth of minerals and mineral products 
produced in half century ... in 1940, total mineral production 
was $260 million . . . in 1951 overall gineral production 
estimated to exceed $400 million. 


INDUSTRY: 352 new major industries commenced 


business since World War Il with capital investment of $50 
million giving new employment to 12,000 persons... in 1940, 
net value of manufactured products was $1.3 billion . . . in 
1951 net value of manufactured products is estimated at 
over $6 billion. 


HE record period of activity during 1950 extends during the current 

year throughout Ontario, and it is confidently expected this trend will 
continue unless unforseen events occur. Ontario manufacturers and 
industriallists with their strong, efficient and industrious employees are 
producing a larger volume of goods than ever before; our primary indus- 
tries of farm, forest and mine report similar conditions. These things 
mean even a better Ontario, o place where our vigorous, industrious and 
freedom loving people are happy to live and to where we invite others 
to come end visit us or in fact live or locate your business here. Equality 
of opportunity to each and every citizen is assured under what we like 


‘resulted in better living conditions for our 
people and Ontario continues to be a fine 
place in which to live. 


In the last decade, figures given below illus- 
trate some phases — but not all — of Ontario's 
boundless progress: 


EDUCATION: School population has grown from 


675,000 in 1941 to over 800,000 this year . . . grants for 
education in 1941 were $6,900,000 ... this year education 
grants will reach nearly $50 million. 


PUBLIC WELFARE: Over 7,000 mothers an 


17,000 childrer receive benefits under the Mothers’ Allowance 
Act... homes for the aged are in operation, new ones are 
being constructed... ‘Old Age pensions to include those over 
seventy years regardless of income and for those between 
65 and 69 with means test. 


H I G HWAYS: 80,000 miles of highways, 10% of which 


are paved, contributing to Ontario’s wide transportation 
facilities ...a $525 million five-year construction plan proceeds 
for improved highways, including new dual highways .. - 
1,336 municipalities receive road subsidies: 


VISITOR INDUSTRY: Holiday visitors chiefly 


from the United States are establishing a new record for 
visiting Ontario this year... over 20 million tourists expected 
to spend in excess of $170 million . . . population of Ontario 
in 1941 was 3,787,655 ... to-day’s estimate is over 4,600,000 
- «+ labour force is 1,876,000. 
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to call “The Canadian Way of Life.” It is a good way—no country on 
this earth offers a better way, for we have advanced farther in finding a 
solution to the economic and social problems of our citizens than has been 
the case in any other country—anywhere. We have come a long way in 
developing our civilization. We have maintained justice, preserved 
freedom, without which there can be no civilization. Every citizen of 
Ontario, including our young people, may take individual just pride in 
our accomplishments and in the fact that Ontario is truly an interesting, 
an outstanding place for good living. We may well look forward to the 
future with faith and confidence that the moral integrity, courage, skill 
and industry of our people will surmount all obstacles. 


Hon. Leslie M. Frost, K.C. 


Prime Minister and Treasurer 


_-The Government of the Province of Ontario 


Hon. Louis P. Cecile, K.C. Division of Public Information Department of Travel.and Publicity 
Minister of Travel and Publicity 





ProgressReportsonOntarioGrowthCommunities 


Toronto 


Set ARI | 
Greater Toronto .... 1,054,980! 


Greater Toronto obtained 41% 
of all new Canadian industries in| 
1950, is continuing to grow at high 
speed. 

With the Can&dian defense pro- 
gram now getting into high gear, 
Aviation, electronics, armament 
and marine industries are rstep- | 
ping into the Toronfo area, with | 
giant plant expansion and pro-!| 
duction programs of which $80) 
millions are under construction | 
how or planned. 

As a municipality, the amalga- | 
mation issue, the subway, the) 
housing shortage and the fear of a | 
hydro short- 
age again 
are to the 
fore in in- 
dustrial 
planners’ 
and citizens’ 
minds. 

The fol- 
lowing are 
the new 
plant or} 
plant expan- 
sion. pro- 
grams under 
construc- : 
tion. or an- ba a 
nounced this wr. Godsoe 
year: 

January: A. V. Roe (Canada) 
- Ltd., Malton, $35 million aircraft 
engine plant; Canadian Arseénals 
Ltd., $2 million electronic plant; | 
Ontario Hosiery Mfg. ( .., knitted | 
hosiery plant; Canadian General | 
Electric Co., extension of Dufferin 
plant for ele@tronic manufactur- 
ing; Cities Service Oil Co., new | 
plant for compounding and pack- 
aging of lubricants; French Ivory 
Products Ltd., two-acre plant for 
manufacture of plastic dresswear; | 
Crystal Glass & Plastics Ltd., new 
factory for glass tableware and) 
plastic airplane parts. 

February: Trailmobile (Can- 
ada) Ltd., Scarborough, $250,000 
plant for fabricating and servic-| 
ing; Bulova Watch Co., Lansing, 
two-story plant; Robinson Cotton | 
Mills Ltd., Woodbridge, textile 
plant extension; Monarch Knit- 
ting Co., Ajax, $1 million plant to 
manufacture cotton blended 
yarns; Griffith Laboratories Ltd., 
one-story plant for production of 
packers’, bakers’, and canners’ 
supplies; Dominion Tar & Chemi- 
cal Co., $500,000 addition for pro- 
duction of phthalic anhydride; 





What is the growth record of Ontario's cities and 
towns? What new industries are in production? What 


| 


Co. He is an active community | 
worker, was awarded M.B.E. for | 


Hamilton 


established industries have 


homes have been built? What are the municipal improve- 
ments? In the answers to these questions lie much of the 
Ontario growth story. Here is The Post’s Report on 
Ontario communities, compiled with the co-operation of 
Board of Trade and Chamber of Commerce secretaries 


in the communities listed 
pages. 


Population: 
City 
City and suburbs .... 
Building Permits 
1950 
Nine mos. 1951 ... 


expanded? How many new 
230,000 
255,000 
Value 

$18,225,001 
15,716,078 


Expansion in highly indus- 
trialized Hamilton remains 


were. and om the ighowng. | uae valid. and Weal, with 
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wartime work with the Canadian | 
Red Cross, is now chairman of| 
the National Executive of the! 
Canadian Red Cross Society. 

David A. Robbins, managing- | 
secretary, a native of Hamilton, | 
spent several years in the theatré) 
business, producing ‘musical! 
shows. He was on the editorial | 
staff of the Hamilton Spectator | 


Steel Improvements Ltd., Eto-); at cost of $1 million for plant and 
bicoke, jet aircraft parts;;equipment; Ajax Doret Metal 
Creaghan & Archibald Ltd.,| Products, Ltd., new 10,000 sq. ft. 
plant for manufacture of concrete floor area plant in Weston; Mof- 


products; Haig Printing & Office; fats Ltd., Weston, single-story | 


Supplies Ltd., new plant; Seeley | 25,000 sq. ft. addition for produc- 


| Systems Corp., Mimico, new plant| tion of refrigerators; Monograms 


for production of filing systems | Glass Co. (Canada) Ltd., new 30,- 
products; Canadian General Elec-/| 000 sq. ft. floor area plant for 
tric Co., additions to Royce Ave.| decorating glassware. 


Works, for production of elec-| June: Massey-Harris Co., $2.5 
tronic equipment; Burndy Can-| te 


‘ 


ada Ltd., single-story plant for 
manufacturing electrical contrac- 
tors’ supplies; Brantford Coach & 
Body Ltd., New Toronto, new 
plant for production of truck 
bodies and semitrailers; Copp- 
Clark Co., plant addition for 
manufacture of novelties. 

April: Anaconda American 
Brass Ltd., two additions costing 
$4 millions for expansion of pro- 
duction facilities; Equipment Mfg. 
Co., new plant for production of 
denfal equipment; Queen City, 
Bedding, two-story addition for 
production of mattresses and 
couches; Victaulic Co. of Canada 
Ltd., addition for production of 
pipe couplings; Kruger Mfg. Co., 
plant addition for production of 
brass flashlight shells; European 
Industrial Products Ltd., Weston, 
new plant and warehouse for 
production of molding material; 
Powerlite Devices Ltd, new 
single-story plant for production 
of industrial electrical equipment; 
Atlantic Service Co., addition for 


| expansion of production; Sterling 


Aluminum Co., expansion of pro- 
duction facilities for cooking uten- 


|sils, metal spinnings and stamp- 


ings; Kilian Mfg. Corp. (Canada), 
plant addition for expansion of 
machine parts. 


| single-story building for produc- 


million plant and equipment ex- 
|pansion program; Canadian In- 
| dustries Ltd., Fabrikoid Division, 
|New Toronto, $1 million plant and 
| equipment expansion; Peek Frean 
| (Canada) Ltd., East York, $120,- 
{000 biscuit plant; Brown Bros., 


| Ltd., Scarborough, $800,000 new 


| plant for production of stationery | 
| equipment and’ supplies; Scripto'. 


of Canada Ltd., new manufactur- 
ing plant for production of pens 
nd automatic pencils; Conti- 
nental, Can Co. of Canada Ltd.,' 
single-story expansion; Canadian 
Triangle Wire & Cable Co., new 


| 20,000 sq. ft. floor area single-story | 


plant, for production of electrical 
conduits; Purolator Products| 
(Canada) Ltd. Islington, one- 
story 8,400 sq. ft. plant extension. | 


July: Rotax Canada Ltd., Lea- | 
side, 104,000 sq. ft. floor space | 


tion of fuel systems for jet en- 
gines; Lamber Pharmacal Co. | 
(Canada) Ltd., Leaside, 40,000 sq. | 
ft. floor area plant costing $270,- | 
000, for production of antiseptics 
and toilet equipment; Reichold 





Chemical (Canada) Ltd., North | ' 


York, $100,000 plant for manufac- 
ture of synthetic resins; Canadian 
Industries Ltd., Paint and Varnish 
Division, three-story addition for 


May: Acme Electric Corp., Scar-| testing and production of prod- 
borough, one-story plant for pro-| ucts; Campbell Soup Co., single- 


duction of transformers § and 
electronic devices; Armalite Co., 
30,000 sq. ft. floor area new plant 
for production of electro-plating 
and polishing supplies; Canada 
Wire & Cable Co., single-story 


$2 million equipped plant for| windows and other architectural | struction; 


| story $300,000 plant extension; 


Penn Controls Ltd., single-story | 
$160,000 plant for production of | 
automatic controls; Kendall) 
Bronze & Iron Works Ltd., plant} 
extension for production of metal | 


no signs of slowing down. Aj|for seven years, then became | 
total of $50 millions in industrial| news editor of radio station 
expansion will be completed this| CKOC. Following army service 
year, with an additional $50) overseas, including three years) 
millions scheduled for completion | as Staff Officer, British 8th Army | 
‘next year. | Headquarters, he Sena to | 
s ., |CKOC, then took the managing- | 
| a: Steel Co. of Capada’s $50 mil- | secretary post with the Hamilton | 
jlion program has reached the | Gh : mt eS 
. ‘ amber in 1947. He is on the} 
newt mark, adding or mills, executive of several community | 


new capac- g : aoe 
|. service and fraternal organiza-| 
| ity fdr steel tnaee | 


iproduc- 
ition, Com- 


Owen Sound 


Population: 
SE precececeees 17,500 
With suburbs coos 20,200 
Building Permits No. Value 
1950 501 $946,690 
Six mos., 1951 . 208 455,800 


ve 


pany offi- 3 
icials say the 
inew mills 
will be com- # 
pleted _be- 
itween mid- 
;summer and 
ithe end of 


Work is in progress on deepen- 
ing of Owen Sound harbor and 
widening of the entrance channel 
'to 500 ft. Some 200,000 cu. yds. 
will be re- 
moved to 

give this 

Georgian 

Bay port 

better facili- 

ties. 

It is also 

getting 
' better ap-| 
proaches by | 
land: main | 
joint high-| 
ways No. 6) 
and No. 10, 


attracted to 
Hamil- 
ton this year Mr. Robbins 
— Taylor 

Forge & Pipe Works of Canada 
Ltd. and Dominion Fasteners Ltd. 
But the big expansion is in wide- 
spread building by existing in- 
dustry. 


Dominion Foundries & Steel 
Ltd. has an extensive program, 
making the 
company 
the fourth 
complete in- 
tegrated pig- 
iron pro-|§ 
ducer in the | 
country. Un- | 
der way this | built. 
year it) There are now over 70 diversi- | 
means addi-| fied industries producing in Owen 
tional blast|Sound. In- 
furnaces, 35|dustries are 
coke ovens;!expand- 
ore dock,|ing too: in-{ 
one ore/|dustrial 
bridge com-| building 
plete and permits to- 
another un-/|taling $137,- 
*-der con-!500 have # 
pig-iron producing |been issued 


city are be- | 
ing com- 
pletely  re- 


PS 


Mr, McTavish 


Mr. Leather 


October 18, 1951 


FLOUR MILL, VEGETABLE OIL MILL, GRAIN ELEVATOR 
SASKATCHEWAN POOL INDUSTRIES 


SASKATOON, SASK. 


CONSULTING ENGINEERS FOR 
GRAIN HANDLING AND PROCESSING INDUSTRIES, 
MATERIAL HANDLING, WHARVES AND HARBOUR 
FACILITIES THROUGHOUT CANADA. 


C. D. HOWE COMPANY LIMITED 


CONSULTING ENGINEERS 


Head Office: 


710 WHALEN BLDG. 
PORT ARTHUR, ONT. 


J. M. FLEMING, P.ENG., PRES. 


entering the | 


sq. ft. plant. Owned by Swiss Department of National Defense 
interests, the company exhib-| has called tenders for a new two- 


ited at the Canadian Interna- | company armories. 
tional Trade Fair last year and| he city claims to serve a total 


| decided to locate at Owen Sound. | narket area of 101,000 people, 


Wm. Kennedy & Sons, goes | with added summer visitor popu- 
of steel castings and other prod-| jation of 30,000. 


ucts, are adding 8,000 sq. ft. by| 
altering the old Department of| 
partment is building a new opera- | buildings 
tional centre to cover five acres.) | 

Circle Bar Knitting Co. have 
added a new two-story hosiery 
dye plant to their facilities. 


|sioners pay $22 to $27 a month. 


| Municipal spending is 


Branch Office: 


1421 ATWATER AVE. 
MONTREAL, . QUE. 


B. A. CULPEPER, P.ENG., MGR. 


THE FINANCIAL POSP 22 


Municipal Bonds 


Oct. 9, 1951 
Coup. Matur. Bid 
& $ 


Victoria . 
Vancouver . 

| Calgary eco 2 
| Edmonton me 
| Regina ..... 2 
Moose Jaw 3-: 


Owen Sound believes it leads | Winnipeg .. 


Highways buildings. (The De-| Canada with five new apartment | een 8 | 


for rent to old-age | Hamilton .. 


| Windsor 


pensioners. Cost will be $226,000, | windsor °°: : 
|to be retired over 50 years. Pen- | Windsor .. 


Montreal ... 3 
Quebec .... 


being | Halifax .... 3% 


a 


: cate : CO me is 23 NS de DS 
RSsSsSVsSsRZSRansvssZ- > 


apa e RSVP e Saas 


Boyle Chemicals Ltd, Long|copper drawings and allied pro-| products; Frankel Corp., Etobi- 
Branch, plant for production of| cesses; Powertronic Equipment coke, plant expansion for produc-|ing hot ingots; all necessary | SIX months. 
industrial chemicals. |Ltd., single-story plant for pro-| tion of structural steel fabrication.| handling material. Dominion| This is al- 


March: Cudahy Packaging Co.,| duction of electrical equipment; , _| Foundries expansion. is scheduled | Most as big 
Malton, new $300,000 plant for | Toronto Elevators Ltd., solvent Rage: Fant Miter Co. of Cary | for completion this year. jas the 1950 


. int John . 3% 
a ine Re .,|held to replacement of Main St. | 5"* 
ieee ee will | sidewalks and Ughting. Sennen Company Meetings 
: . wi | six blocks and new curbs will cost | pate Cuanndn 
Russel-Hipwell Engines Ltd. | $!* Date cone Cormeen 
has a 4,000-sq. ft, addition to its $64,600. | Oct. 16—Can, West. Lumber ., 
steelcraft diivsion plant under Board of Trade president is C. | Oct 


plant; four soaking beds for heat-|in the first 


Place 
Toronto 
Vancouver 
17—Tip Top Canners . Otterville, Ont. 


processing and packing; Canadian’ plant for processing of soya beans 


Steel from Germany 
We have for PROMPT SHIPMENT from Europe 


Open Hearth and Thomas PLATES 
from 3/16” up to 1” in Wanted sizes 
up to 2,000 Tons 


Cold Finished BARS in Standard 
American analysis or nearest European 
equivalent up to 2,000 Tons 


Inquiries invited 


EUROPEAN INDUSTRIAL 


PRODUCTS LIMITED 
11 KING STREET WEST 
TORONTO, ONTARIO 


ada Ltd. Trafalgar Twp., 
acres of land for future construc- 
tion of production for storage 
facilities; John Inglis Co., Scar-| 
borough, single-story $6 million) 
plant for production of marine 
steam turbines; Canadian Hanson | 
& Van Winkle Co., 24,000 sq. ft. | 
floor area plant for manufacture | 
of electro-plating and polishing 
equipment; A. G. Baird Ltd., new | 
30,000 sq. ft. floor area single-| 


metal working; Christie’s Bread 
Ltd., Mimico, new $125-million 
bakery; Stone Straw Corp. of 
Canada Ltd., Mimico, plant addi- 


{tion for production of drinking | 


| Engineered Products Ltd., Long 
| Branch, $1 million for production 
, of fuel pumps and instruments for 
aircraft; Square D Co., Canada 


Ltd., plant extension costing $600,- | 


| 000 for production of electrical 
| switches and safety devices. 


September: Victor Industries 
Ltd., East York, 2'-acre indus- 
trial site purchased for plant fo 
| production of collapsible tubes; 
| Canadian SKF Co., Leaside, one- 
| story addition at $1.2 million for 
|plant and equipment, ball and 
|roller bearings; Helena Ruben- 
stein Ltd., Long Branch, new 50,- 
| 000 sq. ft. floor area one-story 
| plant for préduction of cosmetics; 
| John Wood Co., Scarborough, 48- 
acre site for plant for production 
|of steel containers all sizes; Am- 


story plant for customs sheet | 


| straws and\paper rolls; Phoenix | 


total for in- 
Beech-Nut Co. and Gerrard|gystrial 


Co. have both completed new|permits, 
producing plants this year. Cana- 6.000. 

dian Westinghouse Co. has an we new Mr. Taylor 
extensive program involving a/company, Georgian Bay Wood-| 
new electronics plant and a new | working Co., is building a 22,000 
motor plant, also scheduled to be 
completed at the end of 1951. 


To keep services in line with 
expansion of the Great Lakes 
steel and industrial giant, trans- 
portation networks are being en- 
larged and integrated. Near com- 
pletion is a new CNR marshal- 
ling yard in the far eastern 
section of the eity. Dieselization 
of freight hauling by Toronto, 
|Hamilton & Buffalo Railway is 
|completed. The year has also 
seen new waterfront dock expan- 
| sion of $1 million put into service. 


Thorough modernization of 
Hamilton Street Railway, from 
streetcars and gas buses to trolley 
buses and gas buses has improved 
services for Hamiltonians and 
helped to streamline city scenery. 





Despite some lay-offs and cut- 
backs in the work week, the 
Hamilton employment picture re- 
mains fairly constant. Total labor 
force at July, 1951, was 80,268, 
compared to 70,810 the same 
month a vear earlier and 78,721 
in June, 1951. Well ahead of the 
national average the city’s aver- 
age weekly wage was $55.19 at 


Model illustrated is 


VICE Motowlift P4024, with 
@ capacity of 4,000 pounds 
and a turning radius of 96”. 


way. J. McTavish, general manager of 
Richardson, Bond & Wright, | the Fleming Publishing Co., pub- 
printers, are building a three-|lishers of the Owen Sound Daily 
story addition. | Sun-Times and paper box makers. 
The Ontario Hydro Commission | Secretary-manager is R. C. “Bud” 
is building a 15,000 kva distribut- | Taylor, city industrial commis- 
ing centre at $382,000 cost. The! sioner. 


— yy Cy LIFT 


gives you all three ....e- 
e SPEEDY HANDLING 


e EFFICIENT HANDLING 
e LOW-COST HANDLING 


Oct 
Oct. 


} Oct. 


ic 
| Oct, 


| Oct. 


| Oct 
| Oct. 
| Oct. 


| Nov, 
Nov. 


. 11—Trend Pet, .....cecees: 
19~—Dom, Malting: ...ceee.s 
19—New Pac. Coal .eosees 
Oct, 19—Tower Pet. ....< Peeeess 
22—Kerr Lake M, ....+e0. N 


26—Dom. Engineering 


. 30—Anglo-Norwegian ..... 


30—Cal. & Edmonton 

30—Cockshutt Plow 
8—Asbestos Corp, ......+. 
146—-Cam. Coll. ...cccsccese 


United Steel has the answer to many 
of your materials handling problems in 
the new SERVICE Motowlift. It’s a 
highly manoeverable, short turning 


(as little as 72”) unit, powered by « 
husky Ford industrial motor; centre seat? 
drive with controls grouped directly 

in front of the operator. Unilever 


the SER- 


fingertip control raises, lowers and tilts 
the mast and load. There are 12 
models available from 3,000 to 6,000 


pounds capacity with solid, Innacush, 
single or double pneumatic tired 
wheels. The SERVICE Motowlift can 
also be equipped with scoops, 


+. Toronto 
Winnipeg 
«» TOronto 
.. Toronto 
Yew Yor} 
Montreal 
« Montreal 
Winnipes 
Brantfore 
Montreal! 
Vancouve 


rams, etc., if desired. It will.pay you 
> to call your United Stee! 
representative now for complete, . 


F E specifications. 
2 


SARNIA 


Ontario's Fast Growing Industrial Centre, 
Strategically Located on the St. Clair River 


at the Meeting Place of the Upper and Lower 
Lakes. 


lerican Resinous Chemicals of |J¥/y 1, 1991. ed 

| Canada Ltd., New Toronto, $100,-| Lack of building lots with 
| 000 expansion of production facili- | services within the city’s boun- 
ties; Modern Tool Works Ltd.,|daries has forced a serious cut- 
| $350,000 plant extension: Le| back of housebuilding in Hamil- 
Page’s Inc., Etobicoke, $250,000| ton proper, coming at a time of 
plant for production of industrial| unparalleled industrial expan- 
adhesives; Canadian General|sion. It’s expected that fewer 
Electric Co., northwest of Weston, | than 200 new homes will be built 


ee 


The practical location for your new manufacturing 
and processing plant. Benefits will accrue to you 
through these advantages: 
e A Great Lakes port (on the St. Clair River). 
e On Main C. N. Railway line (Montreal to Chi- 
cago, U.S.A.) and The Chesapeake and Ohio 
_ branch line. 
_@ Main paved highways for motor transport. 
e Industrial sites fronting on St. Clair River. 
e Hydro-electric power, water and natural gas for 
industrial purposes. 


e Schools (primary and secondary) — Churches 
— Parks — Low Debenture Debt. 


$12 million transformer plant. 


J. Gerald Godsoe, president of 
ithe Toronto Board of Trade, is 
vice-president and director of 
British American Oil Co. 


| After an early career in law he 
{went to Ottawa during the war, 
serving as chairman of the War- 
time Industries Control Board and 
| Co-ordinator of Controls, chair- 
man of the Advisory Transporta- 
tion Committee, the Coal Distri- 
bution Committee, member of the 
External Trade Advisory Com- 
mittee, the Production Board, 


| 
| 
i 





ithis year, compared to a peak 
| 1,800 of three years ago. 


Steadily heightening level of 
| economic activity and growth is 
, reflected in total bank clearings 
for 1950, $871,901,394, compared 
, to 1949’s total of $750,441,984, and 
| 1950 customs and excise receipts 
of $49,042,195, against $47,417,437 
in 1949. Comparative increases 
for 1951 over 1950 are in the 
making. 

Business building was high- 
lighted by a $150,000 drive-in 
(1,000-car) at Clappi- 


is ruggedly 


theatre 


throughout. Capacity with 
metal or moulded plastic 
wheels, 3600 pounds; with 


RESTLESS STEEL TRUCK — 
Equipped with Hyatt bear- 
ings, this non-tilt type truck 


fT SERVICE LIFT TRUCK — 
Complete handle to side 
lift at any angle. Covered 
steel deck for use without 


built of steel 


Emergency Coal Production! S0"’s Corners. Work is under 
|Board, the Shipping Priorities| Way 0m the new Nora Frances 
Committee, Special Depreciation Henderson Hospital, going up on 
Committee and other government | Hamilton Mountain at an estim- 
bodies. _ated cost of $3,427,000, expected 
, to be ready for occupancy in 1953. 


He is also a director of the} : 
' _| Tax receipts for 1951 will be 
Crown Life Insurance Co., Do Fines $500,000 ahead of 1950, 


minion & Anglo Investment Conp. | iargely thal wanit-bf = jemp in 
eee, Sarena General Sapa the 1950 assessment roll of $10,- 


vice-president and director On- 
: . 857,560. Total 1950 assessment 
ne anes, CE oS eee ANE OPE” cealty | sesebe- 


Chest of Greater Toronto, and is| ; 
|a member of a number of leading | ent up $9,660,950 and business 
| societies and clubs. ee, up $1,196,610 over 
1949. 

President of the Hamilton 
Chamber of Commerce is H. H. 
Leather, M.B.E., owner of Leather 
Cartage, director of Burlington 
Steel Co. Kerr-Addison Gold 


skids, Wide spread front 
wheels for stability. Cam 
and roller design makes 
lifting easier. 


e Complete conversion to 60 cycle electric power! 


These industries are now located in Samia. If your 
business revolves within this industrial frame-work, 
you'll find many advantages in being located in the 


rubber, 2000. 


same city: and oil refineries — Steel fabricat- 
ing — Insulation — Rock wool and fiberglas — Brass 
founders. Farm implements — Automobile ignitions — 
Salt — Foundries — Chemicals, Imperial Oil Limited, | 


synthetic 
Canada Lid. Fiberglas (Canada) Lid. Make thi’ the 
finest location in Canada for allied industries. 
z 


See Sarnia—consider its possibilities—before 
you decide on your new plant location. 
Address enquiries to 


ete 


SERVICE ELECTRIC LEVELLER — Lifts 6000 pounds up 
to five feet in less than a minute. Can be installed 
anywhere . . . no hydraulic system or sub-surface 
installation required. Fixed position and portable units 
available to serve all plant needs. 


51-3 


; 


U. S. $ Value m Canada 


Daily at Noon as Reported by 
The Bank of Canada 


MANUFACTURING 
ove sow 


CORPORATION LIMITED asap 


Mines and Canada Trust Co. and ' 


Mon, $1.0515/32 Thur. $1.05 15/32)! ber of the Hamilton Ad- = “ . 
Tues. 1.05 14/32 Fri. 1.05. 15/32 abe "Board ‘of Satin & Erie TORONTO * WELLAND MONTREAL * WINNIPEG ERAGE TASS 
Wed. 1.05 14/33-@-Av. 1.05 73/160 | Mortgage Corp. and-@anada Trust + 


. 
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TICONDEROO 


"W's easy to match 
Jumbo's memory when 


fore ess 


. . «the pencil that helps 
you. remember! 

Write with the strong, 
smooth leads... set the 
clean legible outlines. 
Note the eraser firmly 
locked in a strong metal 
ferrule with. double 
yellow bands. And it3 
not likely you'll forget 

DIXON 


TICONDEROGA 


MADE IN 8 DEGREES FROM 28 TO 46 
Order trom dealer by the dozen or by the gress 
DIXON PENCIL COMPANY LIMITED 
GONTREAL + NEWMARKET - TORONTO - WANCOUVES, 


* 


ae 


you use a Dixon Ticonderoga ce 
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Here Are Growth Ontario Communities 


Niagara Falls 


Population 

City and township .. 40,500 (est.) 

Building Permits No. Value 
1950 
Six mos. 1951 .. 119 
Stamford Townshir 
1950 
Six znos. 1951 .. 399 3,971,750 


Awaited for some time, now a 
| reality, the $182 million Hydro- 


§ |Electric Power Commission of 


|Ontario project at Niagara Falls 
| bas materially affected the eco- 
j|nomy of the community. There 
are some 2,500 new workers em- 
ployed, with 
another 1,500 


Fs 


Months 
(peak labor 
force is esti- 
mated at 8,- 
000). 

The large 
new payroll 
has stepped 

| g up the cash 


register! 


totals in 

& most _busi- 

“wee nesses in Ni- 

Mr. Bennett agara Falls. 

Hydro is 

| building 125 permanent homes in 

|the township. Work on the im- 

| mense tunnel project is expected 

| to be spread over three full years, 

| bringing an eventual 700,000 ad- 

ditional hp. to. the Southern 
Ontario System. 
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Bl GREENWOOD AVE 


TORONTO 8 


that DUST HAZARD with 
EXIDUST... 


The effectiveness, economy and trouble free operation of Exidust 
central vacuum cleaning systems have won the preference of 
engineers all over the country. These cleaners quickly repay 
their costs through their many benefits. . 
PROLONGED LIFE OF MACHINERY — Bearings and moving parts 
last longer with the elimination of dust. 
ELIMINATION OF FIRE & EXPLOSIONS — These hazards are both 
removed and have been recommended by Insurance Companies. 
IMPROVED WORKING CONDITIONS — Dust breeds bacteria. A clean 
plant is a healthy plant and improves the morale of workers. 
ELIMINATION OF SPOILAGE — Dust can ruin the accuracy of 
machinery operations or the finish of products, 


Sweeping merely redistributes dust—Exidust central vacuum 
system completely removes all dust—even from the most 


inaccessible places. 


LAMSON MUNRO 


LIMITED 


122 DUNDAS ST. W., TORONTO 


fies} 
f 1} ~ woo 
Fd 


encounter solid rock. ¥ : 
sithes"go Ground or cut and blast" 
straight through. The 4 


industry will'.come™ alive...with 
aaaeine. —_ ht must be uséd 


ro will 


a foy every , 


go 
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} uction. : 

_hear the;name Gordon ~ 

ipment, suppliers: of .. 
ee ee 
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on LA 1S Se r 


to be added | 
over the | 
next few} 


345 $2,471,612 
918,947 


546 $3,109,107 | 


| 
| 


| 
} 


Mr. Parsons. 


| Niagara Falls continues to get 
its full share of Ontario’s indus- 
| trial expansion apart from hydro. 
No new industries were gained 
| this year but substantial expan- 


sion is continuing. North Ameri- | 
man Cyanamid Ltd., Canadian | 
Cellucotton Products Co., Norton | 


| Population: 34,420 
Building Permits 
1950 
1951 (6 months) 551 


No. Value 


Sarnia | 


398 $2,308,306 | 
3,591,430 | 


Sarnia is probably the fastest | “ 


| growing city in Ontario and cer- 
‘tainly one of the fastest growing 
|}in Canada. Since 1941 population 
has increased 84% and industrial 
|expansion planned for the next | 
| several years would indicate no | 
| slackening in this growth trend. 
| There is currently some $35-$40 
| millions of industrial expansion 
|planned or under way in Sarnia 
| and vicinity. Most of it has to do 
| with petroleum and chemical in- 
|dustries. The projects include: 
|new refineries for Canadian Oil 
Cos. and Sun Oil Co., a 30% ex- | 
pansion in refining capacity for) 
| Imperial] Oil, a 25% expansion on | 
the crown-owned Polymer Corp. | 
plant. Expected soon to be an- 


Brockville 


Co. (abrasives), Provincial Engi-! 


| neering Ltd.. Niagara Wire Weav- 


Foods Ltd. have plant expansions 


| in progress in value exceeding $5) 


millions. A new canning factory 
| was completed this year by 
D’Arcy Crop, who sold his former 
plant to Gerber-Ogilvie. 


Of the city’s 345 building per- | 


mits issued last year, 64 were for 


new houses; this year 40 residen- | 


tial permits have been issued so 
| far. Stamford Township built 266 
| new houses last year and to date 
this year permits for new houses 
stand at 377. The Village of Chip- 


pawa, part of Greater Niagara, | 


has added 15 new houses this 
year, permit values totaling $47,- 
| 000. 

The city is in the course of 
spending $600,000 on extension of 
filtering plant facilities and a sec- 
ond 30-in. water main from the 
plant; a new $250,000 school is 
going up; and the Niagara Falls 
Hydro Commission has an $80,000 
item for modernization of street 
lighting and one for $75,000 for 
the first of new 60-cycle power 
units—one of which has been in 
operation for some months, af- 
fording the new cycle to conveni- 
ently located commercial and 
industrial users. Chippawd is 
spending $100,000 on school ex- 
tension. 

Stamford Township also has a 
$600,000 entry this year for its 
system of water mains and on 
an elevated water tank. School | 
construction in the township this 
year, permit value, $47,000. 

President of the Greater Niag- 
ara Chamber of Commerce is A. 
E. (Bert) Parsons, born at Smiths 
Falls, Ont., in 1909, graduated | 
from Queen’s University with a 
B.Comm. in 1935, and coming to | 
the Niagara district to stay in 
1936, with the exception of war- 
time overseas service with the 
RCAF. On his return he accepted 
the post of manager, Whirlpool 
Rapids Bridge. He is active in a 
number of community organiza- 
tions. 

Manager of the Niagara Cham- | 
ber is A. W. S. Bennett, a gradu- | 
ate of Royal Military College, 
Kingston, and a veteran of two| 
world wars. He’s the driving | 
force behind Niagara Chamber's | 
spectacular membership record: | 
185 in 1948 to 660 at present with | 
|a target this year of 700. It’s no) 
|fluke. Bennett boosted Port! 
| Arthur Chamber of Commerce | 

| membership from 150 to over 500 | 


| 


|in four years. | 


| ee ee 
| Woodstock | 
Population: 
| With suburbs 
| Building Permits No. 
1950 415 $1,373,428 | 
Six mos. 1951 . 176 516,255 


Major industries in this active 
|} manufacturing city, located in 
the heart of a rich. dairying | 
country, expanded considerably 

in 1950-51. 
To keep 
pace with a 
steadily in-| 


} 


creasing} 


popula -'! 
tion, size- 
able house- 
building 
program! 
have been! 
carried on in 
the north- 


western and/! 


southern 
sections of 
cné- Crts, 
Some. 120 


Mr. 
aaa were added 


in 1950 and half that number in| 


the first half of the current year. 
Woodstock’s industries include 
textile, iron foundries and metal 
working, wood working, feed and 
dairy plants. Last year’s muni- 
cipal program included expendi- 
tures of $184,987 on _ public 
schools, $159,779 on the collegiate 
and $11,604 on a separate school. 
During the year $61,821 was paid 
out on a debenture issue and 
municipal debt at the end of 1950 
stood at $962,484. 
Walter W. Scholz, 
manager of the hosiery division 
of Woodstock plants of York 


ing Co., and Gerber-Ogilvie Baby | 


|of Canadian Industries Ltd. 


| been devoting increasing time to 


| has served six years in the munic- | 
| ipal council and 18 years on the | 


| ville—F. J. E. Rogers—is the sec- | 


dwellings | 


general 


Population: — 
re égbwkboawoes 
| Suburbs 
| Building Permits: 
(1950) to June 30, 1951) 
Value 
deals dtealeaht err 


Industrial future of this scenic 
St. Lawrence town has been ex- 
panded immeasurably by decision 
to 

build a chemical] plant for manu- 
| facture of nylon salt a few miles | 
‘east of the town. Work has al- 
ready commenced at the location. | 
Although expenditure on the new | 
| multi-million plant has not been | 
| disclosed C.I.L. says it will be| 
| the largest 
single pro- 

ee " ject it has 

® yet tackled. | 
| § ; The new 
| 3 $1 million 


on 
outskirts has | 
been com- | 
pleted. In 
the same 
general area 
ge. Cori 3 
new plant, 35 
acres has 
been pur-| 
chased for| 
operations of | 
a Montreal to Sarnia pipeline to | 
carry petroleum products. 

Major municipal expenditures | 


Mr. Walter 


| this year include $417,000 on roads 


and $26,000 on lighting and water 
services. Just completed, though 


| included in Jast year’s: program, | 


is a new public school costing 


| $482,000. 


Henry Walter is in his second | 
year as president of the Brock- | 
ville Chamber of Commerce. Re- 
tired from the. Canadian National 
Railways in 1945, Mr. Walter has | 


municipal and service affairs. He 


Public Utilities Commission. 
A native-born son of Brock- 


retary of the Chamber of Com- | 
merce. He is president of the | 
Brockville Business College and | 
also a member of the Rogers part- | 
nership which also owns and op- | 
erates the Kingston Business Col- | 
lege. He is a director of Rotary. | 


Fort William | 


Population: 

City, with suburbs ’.... 
Building Permits No. Value | 
1950 477 $2,005,807 
Six mos,, 1951 209 960,670 





40,000 


Fort William is getting ready | 
again to do a job for the defense | 
of Canada. The giant Canadian | 
Car & Foundry Co. plant, which | 
turned out Hurricanes during the | 
last war, has produced the first 
on a contract for Harvard train- 
ers, with expenditures to top $30 
millions, This is expected to mean | 

2,000 more 
employees. 
Major 
munici p a | 
spending 
recently has 
included the 
erection of a 
communi t y 
centre. 
valued at 
appro xi- 
mately $900,- 
000, con- 
struction of 
additions to 
McKellar 
. General 
Mr. Murie Hospi 
valued at $1 million or more, 
and installation of a sewage dis- 
|posal system to open up an en- 
'tirely new area of the city for 
| additional housing. Most of the 
| area of the city served by sewers 
had been taken up by housing. 
| Building permits in the first six | 
'months include 54 homes valued 


at $388,000, compared with 120 | 
| dwellings valued at $802,000 in | 


|the whole 12 months of 1950. | 

President of the Chamber of 
Commerce is W. H. Goodman, 
editor of the Daily Times-Journal | 
| for the past five years, and vice- | 


Knitting Mills, is president of the | president of Fort William-Port | 
Board of Trade, and a member of | Arthur Kiwanis Club. Mr. Good- | 


Rotary. 


ent secretary-manager of the 
Board of Trade, was appointed in 


| man was formerly with the Globe | 
Russell F. Brady, first perman- | ¥ 


& Mail, Toronto. 
Manager of the Chamber is | 
Donald Murie. Mr. Murie was 


1949. He is president of the Ox- born in Fort William and has 
ford County unit of the Canadian | been Fort William assistant city 
Cancer Society, past president of | clerk, genera] secretary of the} 


the Oxford County Unit of the 
Canadian Red Cross Society. He 
is also a director of the Ontari 
Chamber of Commerce. 


YMCA in Fort William, Montreal 
and Moncton, personne] and re- 
creational supervisor at Marathon 
during construction there. 


, 


‘| trial 


Mr. Keelan 


nounced is a carbon black plant 


|to be constructed in the area to 


serve ¢hiefly Polymer Corp. and 
rubber products manufacturers. 
Some indication of the boom 
in housebuilding in the area is 
revealed in the number of build- 
ing permits issued for house con- 
struction in the first six months 


of the current year — 296. In all | 
| of 1950, only 11 permits were is- | 


sued for houses. 

Municipal authorities are fac- 
ing a major task 
abreast of serviced requirements of 
expanding industry and popula- 


tion. This year an extension to | 


Devine St. School cost $62,900, 
an addition for General Hospital 
$125,000. 

Ray Keelan, a past director of 
the Ontario Association of Radio 
and Appliance Dealers, is the 
president of the Sarnia Chamber 
of Commerce. Ray served four 
years with the Royal Canadian 
Navy, in 1946 formed a new com- 
pany Keelan’s Ltd. 

Carl C. Manore has been seéc- 
retary-manager of the Chamber 

* since 1946, 
has helped 
in its mem- 
bership 

F growth from 
99 to 475. He 
fe is also sec- 
retary- 
treasurer of 
the Blue 
Water High- 
way Assoc., 
Northern 
Great Lakes 
Assoc. He is 


a past pres- | McMillan, of Canadian Blower & | 


ident of the 
Kiwanis 
club and 
past Lieut.- 
Governor District No. 2, Ontario, 
Quebec, Maritime’region. 


Mr. Manore 


in keeping | 


Kitchener 


Population 49,000 | 


(inel. areas to be annexed) 

| Building Permits No. Value 
1950 1,744 $6,617,341 
Six months .. 796 2,974,298 


Kitchener is getting ready for | 
industrial expansion. It is annex- 
ing 3,000 acres of land at the end | 
of the year, to almost double its | 
area. More 

|than 
|acres of the 
inew land 

| has been set 
aside for in- 
dustrial 
growth. 

An indus- 
com- 

mission®, has 
been estab- 
lished, and 
lit has re- 
lcently ap- 
| pointed an 
industrial 
‘commis- 
|sioner, Vic 
i\McKenty 
| who is also secretary-manager of | 
|the Chamber of Commerce. An- | 
jother sign of growth is a new | 
Bank of Montreal branch in the | 
east end; the Royal Bank of Can- 
jada is re- 

| building its 
premises. 

The Bacon 
Veneer Co., 
formerly of 
| Chicago, has 
{bought the 
building 

formerly oc- 
| cupied by 3 
General Car- 
jton Corp. 
|'Building 
| permits for 
iindus- 
trial expan- 
'sion totalled 
$586,958 for 
the first six Mr. McKenty 
months. 

A new $3 million Kitchener- 
| Waterloo Hospital and a $1,250,- 
| 000 Kitchener Memorial Auditor- 
| jum, seating more than 8,000 have 
| been opened this year. 

Estimated expenditures for 
street paving in 1951 total $558,- 
104; estimates for schools expan- 
sion and repair total $375,000. 
| Mr. McKenty, the new indus- 
trial commissioner, is a former 
newspapérman. Chairman of the 
{industrial commission is John 


700 


Mr. Heimrich 








| Forge Co. 
| President of Kitchener Chamber 


of Commerce for the second year | 
is Carl J. Heimrich, comptroller | 
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BRITISH AMERICAN 
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OTTAWA 
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of 
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BONDS & STAMPS 
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Bauch Offices 
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LIMITED, PARIS, ONTARIO 
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| 
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OUTERWEAR 
PM3-51 
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Co. of Canada. 


The 
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_ Advertising Value 
in Ontario 
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COPIES 


DAILY 


PUBLISHER'S STATEMENT TO ABC MARCH 31, 1951 


The Toronto Daily Star influences buying in 


7 5% of the homes in 24 important centres 
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TORONTO DAILY STAR 
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Progress Reports on Ontario Growth Communities _ | PLANNING A NEW HOME? 


London 


Population: 
City seer eeeseweesesee 
Metropolitan ......... 
Building Permits: No. 
Six.meos. 1950 620 $4,749,465 
Six mos.1951 402 $3,951,275 


Approximately $30 million is 
being or will be spent on con- 
struction in the near future as 
industrial, commercial and resi- 
dential expansion of London 
continues. 

Of this amount, an estimated $4 
million is being spent on the Fan- 
shawe Dam, key to the Thames 
Valley Authority river control 
plan. There are also 700 to 800 
homes being built in the city and 
suburbs at a cost of $6 million. 

Major new move in the indus- 
trial development of the com- 


95,612 
115,000 
Value 


munity was Canadian Minnesota | Motor Products, new garage, 17,-! 
000 sq. ft., $125,000. . 


Mining & Mfg, Co, announcement 
of construction of a 135,000 sq. ft. 
$2 million plant on which work 
has already started. 


Nearly every Canadian char- 
tered bank is adding new 
branches at a total cost of well 
over $1 million. 

Kelvinator of Canada Ltd. is 
carrying on with its expansion 
program which, when completed, 
will have cost an estimated $2.6 
million. 

As the first part of the London 
Life Insurance Co. $1.7 million 
expansion program nears comple- 
tion, a second $800,000 program 
has started. - 

During 1950 and 1951 the fol- 
lowing projects were announced: 
H. J. Jones Sons Ltd., $100,000; 
Hobbs Glass Ltd., $300,000; Gen- 
eral Stee] Wares Co., 350,000 sq. 
ft. to porcelain enameling plant 
bringing cost of all additions to 
$900,000; Beaver Lumber Co., $40,- 


Sia 


000, new plant and store; London| 





Mr. Stratton 


Fine Papers Ltd., new plant, 
$100,000; McManus Motors Ltd., | 
$50,000 addition; Massey Harris | 
Co., warehouse and showrooms, | 
$75,000; Stanley Home Products | 
of Canada Ltd., 5,000 sq. ft. addi- 
tion; Luxite Division of Holeproof 
Hosiery Ltd., 45,000 sq. ft. en- | 
gineering and development | 


| centre, 


Ramsden Mfg. Co., $60,000 new | 


|plant; John Labatt Ltd., $2 mil- 


lion in project under way and 


|planned; Zellers Ltd., $200,000; 


New Greyhound Bus Terminal; 
Moore Air Equipment, . $25,000 
factory. 


Typical of London’s new indus- 
trial] growth is the giant General 
Motors Diesel plant which turned 
out 137 locomotives in its first 12 
months and is now turning out 
14 a month. The plant hag in- 
creased its employment to cloge 
1,000. - 

Civie projects authorized dur- 
ing the next five years are: 
bridge, $250,000; C.P.R. overpass, 
$200,000; new sewage disposal | 
plants, $750,000; sewers, $720,000. 

President of the London Cham- 
ber of Commerce to September 
1951 was Bell Telephone district 
manager R. L. Stratton. He is 


| duction 


| tracts which 
| will require 


Fort Erie 


Population: 
Town 7,682 | 
With suburbs 8,908 | 

Building Permits: No. Value | 
Total 1950 .... 179 724,519 
1951 (6 months) 84 $257,076 | 


As the gateway to Canada from 
New York State, Fort Erie is ex- | 
periencing a minor business boom | 
through the increased tourist | 
traffic, and the beginnings of a 
major indus- 
trial expan- 
sion .pro- 4 
gram fromg 
defense? 
work. 2 

Estimated 
value of 
building; 
permits for 
1951 is ap- 
proximately 
$1 million. 

New in- 
dustries this 
year are: 
Stirling Fac- 
e o-2 fete 
(Canada) 
Ltd., 6,000 
sq. ft. $15,000; Robert A. Murray 
Ltd. 2,000 sq. ft. $10,000; Gauzier 
Ornamental Iron Works, 2,000 sq. | 
ft. $8,000. 


The following expansions or 
additions have been announced or | 
are under construction: Horton 
Steel Works, 
plant addi- 
tion; Hart & 

Cooley Mfg. 
Co. of Can- 
ada, $100,000 
plant addi- 
tion to pro- 
vide extra 
10,000 sq. ft.; 
Fleet Mfg. 
expansion of 
internal pro- 
fa- 
cilities as a j 
result of} 
defense con- 


Mr.. Wade 


» Mr. McCarty 


| cation 
the 1,200 - 


#iwhen 


Port Arthur 


Population 04 
Building Permits No. 
1950 
1951 (6.Mos.) . 


31,842 
Value 


684 $4,897,269 
267 =: 1,045,365 | 


During 1950 Port Arthur had} 
its greatest building boom since} 
the late twenties when the major 
elevator construction program | 
was on. But in the first half of | 
1951 new housing has slowed 
down, 

Employ- 
ment is at 
the highest 
level since 
the. peak 


iwar years. 
iThere 


is 
indi- 
that 


every 


1,500, men 
who will be 
leid off 
the 
shipping 


|season ends, 
can be ab- 
| sorbed 
lother indus- 
| tries. 


‘into 
Mr. McDougall 
City expenditures during the 


$173,000 for sanitary. 
and $55,000 for side-| 
ele- 

built, 

year. 


ele- § 


have 
built 
accom- 
an 


of Mr. Grant 


| 
| 
} 
| 


Peterborough 


Population: 
City and suburbs 
Building Permits No. 
1950 
Six mos. 1951 . 


Value 
1,230 $3,959,358 
554 1,942,382 


Population, city and suburbs, ; 
expansion of 1,000 in a year, 341 
new houses in 18 months, major 
industrial expansion are high- 
lights of current Peterborough 
growth. 


In 1950 a total of 301 new 
houses went up at a cost of 
$2,518,000. In the first six months 
of this year, the score is 140, with 
a value of $1,151,508. 

Major’ industriai expansion 
item this year is Canadian Gen- 
eral Electric’s $1.9 million pro- 
gram of building at the Peter- 
borough works. Two new fac- 
tories are going up, one single- 
story, the other double, with) 
combined floor space of 122,000 
sq. ft. Peterborough Utilities 
started a $100,000 building exten- 
sion this year and Timber Struc- 
tures of Canada has a $40,000 
expansion program under way. 

Proudest item on the municipal 
front is opening this month of 


| Peterborough’s new $750,000 city 
| hall. 
|year included $215,500 for pave- | 
ment, 
sewers, 
iwalks. In 
11950 two 
new 
mentary 
schools 
were 
‘and a third 
| was started 
ithis 
Since 1945 a 
itotal of 54 
new 
imentary 
ischool 
| rooms 
| been 
to 
| modate 
| average 
| 37.2 pupils. 


It’s the city’s first central | 
municipal building, has, stream- 
lined quarters for the police 
force as well as city offices. Other 
big municipal expenditures of 
1951: new high school, $650,000; 
Catholic boys’ schopl, $430,000; 
sewers and drains, $184,000; street 
paving, $66,712. 
P. D. Scollard, 
solicitor, is 


barrister and | 
president of the 


| Hosiery Mills, 


Net profit for the year 1950 were outstanding as of Sept. 20, 1951. ! 


Peterborough Chamber of Com- 
merce. He’s a graduate of the 


University of Toronto, Ontario}, 


College of Education and Osgoode 
Hall, Toronto, spent four years 
as a member of the Peterborough 
Board of Education and is an 


active community worker along | 


service lines. 


Chamber secretary-manager is 


James M. Fraser, who was born 
in Scotland and educated in 
Montreal and Toronto. He has 
extensive experience in the edi- 
torial and public relations fields, 
the former on national trade and 
industrial publications and the 
latter with the Wartime Informa- 
tion Board and Management 
Service Division, W.P.T.B. and 
following the war, on _ several 
national appeals. 


Nat Hosiery Plants 


? ~ ° 
Work At Capacity 
Operating profits of National 
Ltd., Hamilton, 
Ont., for the year to date are com- 
parable with those for the similar 
period of last year, President E. B. 


| Eastburn advises shareholders. 


Capacity operations continue at 
both plants. The addition of new 


buildings and machinery over the | 


past few years has doubled the 


| productive capacity and sales and | 


number of customers’ accounts 
have kept pace with this expan- 
sion, Mr. Eastburn says. 

, Dollar sales for 1951 are run- 


| ning over twice those for 1945 


when expansion began and custo- 
mers’ accounts have more than 
doubled, he says. 


i 
j 


Inquire about 


RUSCO 


PRIME WINDOW UNIT 


(Vertical Slide) 
The only complete, packaged 
metal window unit that combines 
glass, screens, weather stripping 
-.~ plus insulating sash* .. . fac- 
tory-assembled ... factory- 
painted. Nothing more to buy. 


BUILT-IN CONTROLLED VENTILATION 
.- MANY ADDED YEAR ’ROUND BENEFITS. 


COSTS NO MORE THAN ORDINARY WINDOW UNITS. 
.. - COSTS LESS TO INSTALL AND MAINTAIN. 
NO WEIGHTS, BALANCES. OR CORDS. 


GLASS AND SCREEN INSERTS EASILY REMOVED 
FROM INSIDE FOR CLEANING. 


POSITIVE AUTOMATIC LOCKING IN ALL POSITIONS. 
STREAMLINED... DURABLE... BEAUTIFUL. 


RUSCO PRIME WINDOWS 


WILL ADD TO THE JOY OF LIVING IN YOUR NEW HOME 


* optional 


Now Made in Saianitn 
PROVIDES 


Catalog and Specifications Available Upon Request 
DISTRIBUTED BY 


| MACOTTA COMPANY OF CANADA LTD. 


| $5 Main Street South, Weston MU. 7303 
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‘amounted to $526,886, equivalent, BEAUHARNOIS, QUE. has sold 
to earnings of $71.18 a Class “A” | $916,000 4% bonds due Sept. 1, 1952- 
| Share and to $4.50 ‘| a B” \71 to Dominion Securities Corp. at 
| hare. Class A and C ass © COM | 96.38. Net cost 4.419%. Proceeds for 
| bined earned $4.28 in 1950. : iW 

| ine Bieter Miata ssaptecsecsiioe various municipal works. Net fund- 
| PRICE BROS. & CO. reports that/ed debt at Dec. 31, 1950, $644,500. 
'a total of 2,153,696 common shares | Population in 1950, 6,500. 


regional director of the Canadian | addi- 


an 
ion¢ 700 loyees; Peace 
Chamber of Commerce; past pres- ares ra pry 


; Bridge, cover work, new bus 
ident of the London Rotary Club | terminal and extra transport fa- 


Major buildings under way 
|this year include the $1 million 
| Dominion Public Building; $136,- 
and has been interested in the| _-):,. : : ., | 000 public library; $135,000 head- 
club’s work among crippled ceteita deaeaie Wecaeur | quarters for Crane Ltd.; the $55,- 
children since its inception. Gas Co yr compressor and high | 000 curling club; $50,000 addition 

Chief booster behind the indus- | pressure pipe a) to Abitibi Paper Mill, and $150,- 


trial development of the city is oN _ | 000 outdoor stadium. In the first 
ex-newspaperman Hugh T. Smith, | Major municipal expenditure | half of this year, a start was 


secretary-manager of the London | during the year was $25,744 for | made on the $350,000 addition to 
Chamber ‘since 1947, A graduate | street paving. United Grain Growers’ elevator, 


of the University of Western| president of the Chamber of | and the $100,000 addition to the 
Ontario, Mr. Smith is a World|commerce is retail shoe store | general hospital. Work proceed- 
War II veteran and former re-| wher Richard C. Wade, A past|ed on the $4.5 million Ontario 
porter on the London Free Press. bee eaeas of the Kinsmen's Club | hospital. 


and ex-municipal councilor, he | Woods operations continue at 
is an R.C.A.F. veteran and a} 


: rae an all-time high. Steep Rock iron 
native of Medicine Hat, Alta. | ore continues to flow through the 

Managing director Ross|harbor at an_ ever-increasing 
McCarty, a native of St. Thomas, |rate, with an articipated clear- 
was formerly with Canadian Na- | ance of over 1,250,000 tons during 
tional Railways in charge of|1951. Activity at the grain ele- 
maintenance of automatic signal | vators is high due to the bumper 
equipment at Fort Erie. i crop from the Prairies. 


Gordon F. McDougall, presi- 
dent of the Chamber of Com- 
imerce for his second term, is 
|general manager of the Port 
| Arthur Shipbuilding Co., which 
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Kenora North Plant E. $. & A. Robinson 
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Send in 
quotation tod 


Tanks, Breechings» 
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veyors, Ligh 


Machine Bending @ 


n service unequ 


where. We specia ' 
jobs from 30 gauge thi 


DONNELL & MUDGE 


NEW TORONTO 


aoa Oe 


WHITLE 


MONTREAL 


| Me We ee | 


Steeyet 


ay. Steel Plat 


Hoppers; Con- 
teel and 
re all handled by 
alled else- 
lize in custom built 
ckness up- 


PLATE & STRUCTURAL 


STEEL SA 


LES, LTD. 


= | port has re- 


Population 
Kenora 
Keewatin (adjacent 
to Kenora) 
Building Permits No. 
1950 (6 Mos.) 178 
1951 (6 Mos.) 99 


cscs 1,592 


$283,603 


'this year launched the $3,500,000 
8,993 tanker Imperial Redwater. They 
|'now have a bulk-freighter on the 
“way 
Value. | pass the largest ship ever built 


oe? 


s” which will equal or sur- 


in Canada. Other contracts in- 


$394,147 | clude minesweepers for the Dom- 


inion Government. They have 


Fifty years ago a pioneer gold-| done a lot of subcontracting for 
mining area in Northern and Cen-| Canadian Car & Foundry’s Har- 


tral Canada, 
Kenora is 
witnes- 
sing a recent 
revival of 
interest in 
gold. Du- 


mine and 
plans to 
sink an- 
other shaft. 
Business 


opened a es ‘ 
| 
today, | 


how- 
ever, centres 3 
aroundg : | 
manufac- 
turing, mill- 
ing, the 
tourist trade, lumbering, fishing. | 
It is the home of Ontario-Minne- | 
sota Pulp & Paper Co., and| 
nearby at Keewatin is the Lake| 
of the Woods Milling Co. | 

The sum-| 
mer tourist | 
trade, most- | 
ly from 
the U.S, 
doubles the 
Popula- 
tion of the 
town. 

The muni-| 
Cipatlity 
owns and! 
operates its 
own. tele-| 
phone, light, | 
water and 
sewage sys-| 
tems. Last} 
year a $425,-! 
000 addition 
to the high school was construct- 
ed. This year a new public school | 
has been built, costing $300,000. | 
The telephone system has had a/| 
$70,000 expansion. 


W. H. Marr, president of the | 
Board of Trade, is automotive and 
construction equipment distribu- 
tor.. He is a Rotarian and a mem- | 
ber of the Royal Lake of the! 
Woods Yacht Club. 


Geo. H. Welsby, retired, is 
secretary of the Board of Trade; 
a past president of the North- 
western Association, and a mem- 


Mr. Marr 


Mr. Welsby 


vard trainer program in nearby 
Fort William. 


Kenneth A. Grant, secretary- 
manager of the Chamber, is a 
veteran of World War II, and was 
formerly secretary-manager of | 


ithe local Legion branch. 


St. Catharines 


Population: 
38,000 
75,000 
Value 
$1,525,289 
$7,103,100 


City and district ...... 
Building permits: 

Six mos. 1950 ...... 

Six mos. 1951 


St. Catharines is still booming. 
Work and progress on expan- 
sion plans announced last year by 
some 18 companies has now been 
completed or is nearing comple- 


tion. But the expansion has not 
stopped. 


New industries are, Triplac 
Fullview Ltd., manufacturers of 
aluminum windows and doors: 
Niagara Neon Co., manufacturers 
and designers of neon signs. 


Winding up the $6 million 
municipal expansion program 


|undertaken last year, city this 


year has spent: street paving, 
$309,000; sewer and water expan- 
sion, $426,000; schools, $526,000. 


President of the St. Catharines 
Chamber of Commerce and reeve 


'of the Township of Grantham is 


J. W. Rodger, manager of Went- 
worth Radio & Auto Supplies 
Ltd., whose leadership has aided 
in growth of the city over the 
past year. 


Managing secretary of the 
Chamber is Ralph Rawsthorne, 
an RAF veteran who has become 
a specialist in chamber of com- 
merce work. He was previously 
assistant manager of the field 
service departmeht of the Cana- 
dian Chamber of Commerce, 
Maritime representative of the 
Canadian Chamber of Commerce, 


}and managing secretary of the 


ber of the Lake of the Woods| Porcupine Chamber of Commerce, 


Club 
Zz 


Timmins. 


ANGUS ROBERTSON 


LIMITED 


AS, GENERAL CONTRACTORS 


Behind the Robertson Organization lies more than 
a half century's experience in important engineer- 
ing and building contracts . .. Canals, Dams, Power 
Plants, Highways, Bridges, Tunnelling, Harbour 
Works, Town Sites, Aircraft Stations, and many 


Monumental and Industrial projects. 


MONTREAL 


{ 
> 


GENERAL 


(Canada) Ltd., Leaside, Ont, 


Concrete Cribs for Cape Tormentine, 
N.8. and Borden, P.E.1. Harbour De- 
velopment. Cribs constructed at Pug- 
wash, N.S. 


Since 1896 the ROBERTSON. Organization has 
expanded to meet the growing demands from 
a broadening clientele . . . So that today a 
group of experts in all branches of construction 
is available and at your service. 


“ a ea 
z ¢ CONTRACTORS 
ss rf 


Skill — Capacity.— Integrity 


TORONTO 





ing annexed. Work on the projec- 
ted $800,000 water purification 
plant has been held up by the 
| steel shortage. A new community 
33,120 | arena was opened this year. 


39.000 President of the Chamber of 
41,009 | Commerce is J. A. L. LaFleur, 
Value | divisional manager of the Confed- 
$1,192,921 eration Life Assurance Associa- 
1,091,764 tion. Mr. LaFleur is a World War 
, | I veteran, a director of East Cen- 
Kingston’s population will jump| tral Counties 
|by 6,000 and her area by 5,000| Association, a director and a past- 
lacres next January when annex-| President of Kingston Kiwanis. 
. ation of some township area takes 


Kingston 


Population: 
City 
City and Area to be an- 

nexed (Jan. 1, 1952) 
City and Suburbs .... 

Building Permits No. 
1950, Jan.-June 196 
1951, Jan.-June 203 


Value 
- 129 $1,045,628 


effect. This will put the Aluminum} Chamber, is also Kingston’s In- 
Lm | tory will still be jn the township. | dustry and is a veteran of World 
|sites — part of the area’s $3.5 
Locomotive, which” last year 
Hee Be: ‘nylon plant has éxpanded its| With suburbs 14,580 
gineering maintains | 1951 (6 months) 47 


Crag 4 Co, of Canada’s plant within the| gystrial Commissioner. He is as- 
1 ya | The gain for the city will be| War IL 
million expansion. That expan- 
a4. | RT Pembroke 
| switched: from steam locomotives, ; 
| activities. | Building Permits: No. 
Kingston’s | 


H. H. Gomery, manager of the 
| city limits. But CIL’s nylon fac-| sociated with the petroleum in- 
|}new industrial and ‘residential 
sion includes work at Canadian 

CANADA‘S FINEST Populati 12.580 
| Population: 12, 
to Fairbanks-Morse diesels. CIL’s | rE 
| Canadian Shipbuilding & En-| 


|historic position as a. shipyard 
icentre, although its work now 
|is« largely confined to repairs. 
Other industries in the city in- 
|clude tile works, tannery and a 
| wool-processing firm. 


'steel equip- 
Admitted Assets . .$11,065,614.13 Pils geir Mihgiton. marke fis| ment’ toe- 
eos 4,033,971.64 


}100th birthday as a city. First/tiles and 
Dom. Govt. Deposit 3,774,563.39 


Ask residents of this Upper 
Ottawa Valley centre what their 
|chief industries are and they'll 
| likely say lumber, woodworking, 


|capital of the United Canadas | then quickly 
| (1841-44), it’s the site of Fortiadd, the 
|'Henry (now the leading tourist} military 
j attraction) Royal Military Col-|camp at 
| lege, and Queen’s University. Petawawa # 


os ' s,|(10 miles } 
Municipal expenditures for 1951 north), and 


| are estimated at $856,000. Approx- 

imately $500,000 is for schools,| @° Federal 

jand 3/5 of this sum goes for| 2 oie Na 
4 schools to serve the new area be- i an tis 


Research 
Councjl 
iplant at 


DEBENTURES |Deep River 
‘|| (a little fur- 


14° : 
For S-yeer period 34/2 %e per annum | eee shana. Mr. Tytler 


THE ONTARIO LOAN AND DEBENTURE CO. | scvc‘sccsme'Sndisscluviy wounds 


ntario | into the texture of Pembroke’s 
London ° | life, have helped speed up: the 
tempo of its economy. 


Write for Financial Statement 


SAVINGS DEPOSITS 


2% per annum 


Important construction pro- | 
grams planned or under way in} 
the Pembroke, or - surrounding | 
area, include: a new veneer plant 
to cost $500,000 and employ 400, 
an addition to the steel equipment 
plant ($147,000), a $2.5 million 
addition to the Government 
atomic project at Deep River, a $1 
million ex- 
pansion to 
the Pem- 
broke Elec- 
tric Light 
Co.’s devel- 
opment at 
Black River 
to step up 
power re- 
sources 
by 6,000 hp. 

Some _ 300 
houses are 
being con- 
structed 
at the Peta- 
wawa mili- | 
tary camp. Mr. Iveson 

Municipal 
expansion program includes a 
$340,000 memorial centre, a $460,- | 
000 addition to the Cottage Hos- | 
pital and expenditure of $125,000 | 
on the Pembroke Collegiate Vo- | 
cational wing. 


Chris Tytler, Chamber of Com- 
‘/merce president, a Pembroke 
resident for three years, hag al- 
ready contributed greatly to the 
development of the town. He is, 
an insurance adjuster. Chairman | 
of the finance committee for the | 
town’s $340,000 memorial centre, | 
he has been appointed to serve on | 
'the centre’s commission. 


“ENGINEERED TO SERVE CANADA'S INDUSTRIES” 


@ One of the many widely 
applied types of conveying 
equipment designed and built 
in Canada by Mathews Con- § 
veyer Company, Ltd. The 
complete line of Mathews 
designed—Mathews built Con- 
veyers includes the following: 


ROLLER CONVEYERS © CHAIN CONVEYERS © LIVE ROLLER CONVEYERS 
WHEEL CONVEYERS © ELEVATING CONVEYERS © BELT CONVEYERS 
ROLLER SPIRAL CONVEYERS © PORTABLE CONVEYERS 
SPECIAL CONVEYING MACHINERY 


MATHEWS CONVEYER CO., LTD. 


PORT HOPE « ONTARIO +» CANADA 


Engineering Offices or Sales Agencies in Principal 
Cenedian Cities 


Tuberculosis | 


595,475 | 


} | secretary-treasurer of the Barrie 
» Arena Commission. 


| Barrie 


w.. 12,904 | 
Value 
$2,042,694 
2,078,275 


Population 

Building Permits No. 
1950 390 

| Six mos. 1951 .. 251 


New institutional and public} 


services are being built in Barrie, | 


situated on Lake Simcoe north of 
Toronto. 


Two new public schools have 
| just been completed and opened 
;at total’ cost of approximately 
| $780,000, excluding land and 
| equipment. 


| Major municipal expenditures 
| this year include a $478,840 ex- 
tension to Barrie and District Col- | 
| legiate; a $542,622 new wing to) 
Royal Victoria Hospital; a $54,000 
public utilities hydro substation; | 
$13,178 Board of Works building. | 
There have been no new in-| 
dustries or industrial expansion | 
so far this year. Permits have 
been issued for 85 new homes 
valued at $569,200, in first six 
months this year. Building per- 
mits issued last year included 174 
| permits for new homes, valued at 
| $1,036,800. 
President of the Chamber of ! 
| Commerce is R. S. Leishman, an 
active worker in the organization | 
since it was founded. Mr. Leish- | 
| man is also chairman of the Town 
Planning Board. 


Secretary Manager of _ the 
Chamber is R. C. Welham. He 
came to Barrie from Toronto a 
few years ago and has held his 
present position since the early 
| part of 1949. Mr. Welham is also 


Guelph 


Population (with suburbs) 33,000 
Building Permits No. Value 
1950 633 $2,964,790 
Eight mos. 1951 413 = 1,788,988 


The building picture has under- 
gone a marked change in Guelph 


jin 1951. Of the 1950 total, almost | 
'$1.5 million represented hospital 


| 
| 


construction and the next largest 


ing. 

This year the industrial and 
commercial field leads with an 
@ght-months’ total of $1,114,539. | 
The eight-month housing total for 
1951 stands at $674,450 which at} 
the year end should show an in- 
crease over the 1950 rate of new 
home building. 


Reason for the change: most | 
of the idle factory space in the 
city has been taken by the many | 
new industries (25) which have 
located in Guelph in the last three 
and a half years. Now, both ex- 
panding and new industries have 
to build rather than buy or rent 
as easily as they could a scant 
one to three years ago. 


Industrial expansion continues 
at a rapid clip, with seven new 
industries this year to date and 
almost wholesale expansion of ex- 
isting industries under way. New 
industries are: Fiberglas Canada 
Ltd. (60,000 sq. ft.); Foundry 
Services Canada Ltd. (6,000 sq. 
ft.); Model Pant Co. (1,000); 
Planer Chain Saws Ltd. (4,000); 
Stevenson, Turner & Boyce, phar- 
maceuticals (2,000); Universal 
Engineering Service (4,500); and 
Williams Oil-O-Matic Canada Ltd. 
(5,000). 


An average cost estimate for 
new plants and extensions 
given as $5.50 per sq. ft. Indus- 
trial outlay in Guelph for 1951 
is expected to easily exceed $2 
millions. 


Major industrial expansions so 
far this year are impressive. They 
include Armet Industries, paints 
and chemicals (2,000 sq. ft.):; 





is 


| largest 


| tion. 


| and 


Bram pton 


Population 
Building Permits No. 
1950 
1951 (8 Mos.) 


Value 
341 $1,968,094 | 
218 1,313,036 


Brampton, agricultural centre | SKF ltd. ......... she e@ news Gelen 


with a substantial mixture of 
small industries, is also the| 
‘Flower 
Town of 
Canada,” 
with 12 
whole- 
sale florists, 
includ - & 
ing the Dale 
Estate with 
its 35 acres 
of green- 
houses, the 
in 
the world. 
In. 1951 
there has fe. 
been a rapid 4 
residen- 
tial growth, 
and a steady 
expansion in industry and in 
public projects. Permits issued 
in the first eight months covered 
nearly $1 million worth of new 
homes. 
In the in- 
dustrial 
field, Cope- 
land Chat- 
terson Ltd., 
loose - leaf 
systems, is 


| 


Mr. Robinson ~ 


|construct- 


ing an addi- 
Cana- 
dian Metal 
Hose built a 
new build- 
ing last year, 
is now 
erecting an 
addition of | 


equal size. 
Gummed Mr. Stephens 


| Papers Ltd. 


is building ‘a new section, and) 
Dixie Cup plans enlargement of | 
their modern plant. 


The new Sunset Public School | 


| grouping of $823,970 represented is now in use, and the McHugh | 
| housing. Only $167,750 went into | Public 
| industrial and commercial build- | School have been enlarged. 


School and the High 

The $750,000 Etobicoke River | 
Diversion project is practically 
completed, and Brampton hopes 
this will eliminate spring flood- 
ing of the business section of the | 
town, 


Industries include_ knitted 
goods, shoes, business systems, 
paper cups, wrapping paper and 


_ Building Permits: 
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Here Are Growth Ontario Communities 


CANADA’S INDUSTRIAL LEADERS HAVE CHOSEN 


SCARBOROUGH, ONT. 


_ PLANTS ARE UNDER CONSTRUCTION — OR ABOUT TO BE COMMENCED BY 


87 
40 
32 
35 
20 
15 

9 
21 


Acres 


Acres 


American Smelting & Refining Ltd... 18 
Acme Steel Corp. Ltd. .....-++-0- 61 
Byron Jackson Ltd. ....... 1 
Wallace & Tiernan Lid. .......... 8 
W. J. Gage Co. Lid. ......2ee204 10 


John Inglis Co. ltd. .....2.00000 40 
(English Electric) 


Canadian Arsenals Lid. 18 
Canadian John Woods ltd. ...... 48 
Canada Glazed Papers lid. ...... 31 
Thermos Bottle Ltd. .....sseeseee 7 


Frigidaire Lid. ...ccccccccccccce 
Rootes Motors Lid. ......eeeeeee . 
Pilkington Glass Co. Ltd. .......06 
LIP AUTRE, | ov. creo eta seed etnias 
Canada Foiis Ltd. .....ceeeeeees 
Griffith Laboratories Ltd. .....ece% 
Lucad Rem Ud. hic ccccecestese 
Exide Batteries Ltd. ....eeeeeeee- 10 

Teaeneele CBs aici. ¢ inc sinc cckoe Oe 
Lambert Pharmacal Co. (Can.) Ltd. 6 


eeeeee 


100 Additional firms small and large have chosen Scarborough during past two years. 
Present Industrial Building and Plant construction program is now in excess of 130 million dollars. 


Scarborough Municipal Building Department estimates building permits for 1951 will exceed 40 million 


dollars. é 
CHOICE SITES AWAIT YOU 


Serviced by — 
CP & CN Railways—Modern Highways—Township Water & Sewers 
—60 Cycle Power plus Adequate Transportation & Housing 


SCARBOROUGH LEADS CANADA TODAY 


IN INDUSTRIAL EXPANSION 
ENQUIRIES FROM NEW AND EXPANDING INDUSTRIES 


Are invited — Write for Industrial Brochure. 


OLIVER E. CROCKFORD, Reeve ED. KNOTT, Clerk 


SCARBOROUGH MUNICIPAL OFFICES 


2001 EGLINTON AVENUE EAST SCARBOROUGH, ONTARIO, CANADA.- 
eM 
optical lenses, office furniture,; The Triangle Valve (Canada) 
printing and aircraft parts. | Ltd.—Canadian subsidiary of a 

W. M. Robinson, manager of|well - known U. K. company) 
Brampton Lumber Co.. and an| specializing in manufacture of 
active Rotarian, is president of|valves for oil and chemical 
the Chamber of Commerce. Irish- | plants—has established here. For 
born, he has served in many ca-|the time being the company is 
pacities in the YMCA in Ontario. | occupying an existing building on 

A. C. Stephens, a public ac- | whieh it is doing some $40,000 
countant, has been secretary-! additional work. 
manager of the Chamber since! Perth’s diversified industries 
its organization four years ago. include such well-known firms 

aes as Henry K. Wampole & Co., 
Perth Andrew Jergens Co., Perth Shoe 
Population—5,000 


opened at cost of $264,000. 

Joseph J. Perkins, president 
of the Chamber of Commerce, 
directs four companies — presi- 
dent of Perkins Motors Ltd., a 
General Motors dealership, Pere 
kins Reality Ltd., Perkins Amuse- 
ments Ltd. of Perth and Taggart 
Service Ltd., a transport com- 
pany covering a major part of 
jeastern Ontario and part of- 
Quebec. He is also provincial 
director of the Garage Operators 
Association. 

R. W. R. Hughes, secretary of 
Perth Chamber of Commerce, is 
a descendant of one of the orig- 
inal settlers of the township of 
South Sherbrooke, county of Lan- 


Co. and Felt & Knitting Co. A| 
relatively new industry, Hi-| 
Lustre Ltd, has taken over a 
$238,000 | Tenovated building to specialize 


195@ lastic finishi 
1951 (Six months) $131,850 |!" Plastic finishing. 
| n active municipal program 


During the first six months of | includes expenditures of $20,000 


gummed tape, tanned leathers,| this year, building permits total- 'on streets and roads and another 
soaps, furnaces, hygienic products, | ing $131,850 were issued in this | $276,840 outlay on schools. Last 


ark. He is manager of the Unem- 
ployment Insurance Commission 
office and is active in service and 


reasons. why 
HARTWELL . 
HICKORY HANDLES 


are Canada’s Fines? ... 
& Ready to Fit 


» Uniform in Pattern 
» Severely Graded 
r Guaranteed ° 


| Austin Laboratories, serums (8,- 
| Thomas F, Iveson, secretary of | 000); Federal Wire & Cable Ltd., 
the Chamber, is director of recre- | electrical (80,000); Gilson Mfg. Co., 

| ation and secretary-treasurer of:| home appliances (8,000)* Guelph 
, the town Parks and Recreation | Stove Co. (12,000); Leland Elec- 
| Commission. tric (Canada) Ltd. (30,000); 
Parker Construction Co, (1,000); 

and Pittman Moore Co. of Canada 

" (5,000). 
| Smiths Falls Significant 1s Armet Industries’ 


expansion and entry into Silicone 
Population: | rubber production, the first Can- 
8,330 ' adian plant to devote an entire 
en production unit to it. Silicone, 
With suburbs .,.........11,867 | it’s stated, can withstand a tem- 
| shine : perature range of from —120 deg. 
Building Permits: No. Value to 750 deg. F., has important na- 
| Six mos, 1950 127 $418,095 tional defense and industrial ap- 
Sistas, FU Bt suatean | Pech tone Brom. bom appliance 
and automotive to medical equip- 
| On the Toronto to Ottawa main; ment. Armet will produce mold- 
|rail line Smiths Falls is a main} ings, extrusions and compounds. 
| CPR Divisional] point and hub of} Guelph’s expanding population 
‘rail and road transportation in| and new industries are making 
Eastern Ontario. constant new demands on muni- 
Manufacturing activity has /C!pal services. To help meet the 
been steady and total products in | tide, two new schools, one public 
‘the latest available year had a|4Md One separate, were recently 
| gross value of $6,766,075 from 23 | opened and municipal expendi- 
establishments. a this year include an inten- 
‘ sive program of street repair and 
|_ During the past year, Falls extensions to sewer and water 
| Manufacturing Co, enlarged its lines and new sidewalks to service 
plant by 26,400 square feet. newly developed areas. The city’s 
Municipal expenditures were ™ain water supply line from 
sidewalks, $25,000; sewage dis- | Arkell springs is being entirely 
posal plant, $365,000; schools, | rebuilt at a material cost in excess 
$625,000. of $10,000. 


- | Board of Trade president is 
enperuer is ’ ~ oe eee community-minded C. B. Cutten, 


Ketchum, president of Rideau Royal Bank manager, who came 


| Beverages Ltd. A past member . 
|} of the municipal] council, he is a! 
| director of the Rotary Club, and 
a member of the _ executive, 
Eastern Ontario Associated 
Boards of Trade. 


to Ontario after long and varied 
banking experience in British 
Columbia and Quebec. 
Secretary-manager Edward L. 
A, Whitaker, F.C.LS., is also In- 
dustrial Commissioner for the 


HARTWELL BROS. 


LIMITED 


WINDSOR — ONTARIO 


city. Born in Hamilton, a former 
| Permanent secretary-treasurer | resident of Winnipeg and an RCN 
| of the chamber since 1946 is Miss | veteran, he has combined studies 
Phyllis Hutton who was born and jin history and economics at Mc- 
educated in Smiths Falls. She is | Master University, Hamilton, with 
a member of the first graduating | a wide business experience. Mr. 
|class of the Canadian Institute | Whitaker is one of a panel of 
for Board and Chamber secretar- | speakers of the Canadian and | 
ies. Ontario Chambers of Commerce. 

? 


. 


metal hose, machined parts, industrially active town. }year a modern public school was! fraternal organizations. 


Where Advertisers 
Get A Bonus Every Week 


Advertisers in the new, Giant WEEKEND Tety are enjoying a bonus every 
week — a bonus two-day reading that means longer life for their adver- 
tising plus a bonus circulation. 


Pack more power to your advertising punch—put your ads in The WEEK- 
END Tety where there is no waste circulation — your advertising will hit 
Ontario and Ontario only, where one third of Canada’s buying power is 
concentrated. 


Pack more power to your advertising punch — put your ads in The WEEK- 
END Tety where they'll be read, and read... and read again! Take 
advantage of the longer life of a weekend newspaper plus the flexibility 
of a daily. 


Pack more power to your advertising punch — use color in The Giant 
WEEKEND Tety colored comic section, the comic section with Canada’s 
favorite comic strips! . 


Contact your Advertising Agency NOW and discuss advertising in the new, 
Giant WEEKEND Tety — the medium that gives your advertising a bonus 
readership. 3 


THe TELEGRAM 


DAILY 74 WEEKEND 


Bay and Melinda Streets — Toronto 1, Canada 





Progress 
' Galt 


Population: 
City, with annexed area 22,000 
‘ Building Permits No. Value 
1950 .........« 324 $1,259,584 
1,041,000 


Galt is a growing city which 
hopes to benefit from a movement 
toward decentralization of indus- 
try. Situated 25 miles from Ham- 
ilton and 60 miles from Toronto, 
it is on the 
main line of 
the CPR 
from Chi- 

Cago to 

Montreal, 

ahd also is : 

situated on 
a network 

of highways. 

Besides its 
situation, 
Galt claims 
merits of its 
own. Citi- 
zens. Ccite| a 
water sup- 
ply recently 
increased to Mr. Osbourne 
80 =million 
gallons a day (for 22,000 people) | 
by completing of a new well. | 

Industry has been coming. New | 
industries this year include Do- 
minion Wool Combing Corp. 
(Canada), 25,000 sq. ft., $75,000 

plant; Royal 
Metal Manu- 
facturing 
Co., office | 
sales room | 
fF and manu-| 
ye facturing, 
¥ 30,000 sq. ft., 
about $250,- 
000; Magor 
Aviation 
Ltd., tools, | 
dies, jigs 
and fixtures, | 
etc., $20,- | 
000. 
Major in-| 
dustry ex- 
‘pansions: 
Babcock- 
Wilcox & Goldie-McCulloch Ltd., 
steam powerhouse equipment; 
$150,000; Canadian General Tower 
Ltd., plastic fabrics, $100,000; Joy | 
Manufacturing Co. (Canada), | 
mining machinery, $100,000; Roy- 
al Metal ~Manufacturing Co., 
chrome furniture, $75,000; B. F. 
Sturtevant Co. of Canada, air- 
conditioning equipment and fans, 
_ $75,000; Canadian Brass Co., brass 
taps, etc., $40,000; Galt Wood Heel 
Ltd., shoe heels, $40,000; Stauffer- 
Dobbie Ltd., sheets and towels, 
$35,000; Bell Telephone Co., phone 
services, $30,000; Galt Metal In- 
dustries Ltd., metal stamping and 
forming, $25,000; Narrow Fabrics | 
Weaving & Dyeing Ltd., dress- 
making tape, $25,000. 

Municipal expenditures include 
a@ repaving project for $204,000 
and a $325,000 new school being | 

built. 
President of the Board of Trade 


Six mos, ...... 204 


Mr. Groves 


| 
| 


| and 


is W. A. Osbourne, vice-president 
and general manager of Babcock- 
Wilcox & Goldie-McCulloch Ltd, 
Galt, a governor of the University 
of Toronto and active in the In- 
dustrial Accident Prevention | 
Association and Canadian Manu- |} 


j 
facturers Association. 


Secretary is H. E. Groves. 


: ‘Parry Sound | 


Population: 5,184 

Building permits: No, Value 
WE eebaccaes +. 93 $642,290 | 
Six Mos, 1951 .. 36 54,883 | 


The gateway to the 1,000 is-| 
lands, a Great Lakes port, air 
base and manufacturing centre, 
Parry Sound is enjoying a minor 
e X p ansion 
boom, Some 
new small 
plants are 
expected to : 
start | opera- 
tions | before 
the end of 
the lyear, 
num- 
ber of plants 

ave ex- 


panded dur- 


ing the year. 
Im perial 
Oil Co. and 
Canadian 
O.i'1 Ad, 
have erected Mr. Beatty 
new marine 
storage tanks. This increased 
storage, capacity has stepped-up 
trans-shipping activity via rail 
to Northern Ontario, increasing 
the use of Parry Sound’s port} 
facilities. 


Extensive municipal improve- 
ments of streets, sidewalks and 
culverts are now in progress. 

President of the chamber of | 
commerce is William S. Beatty, 
president of William Beatty Co. 
and William 
Beatty 
Lands & 
Timber Ltd. 
A lifetime 
resident of 
the town, he 
is the grand- 
son of the 
town’s 
founder, an- 
other Wil- 
liam Beatty. 
A graduate 
of the Uni- 
versity of 
Toronto, 
became 
manager of 
the business 
in 1938. 


Secretary - treasurer of the 
chamber and business adminis- 
trator of the Parry Sound Board 
of, Education is William Leonard 
Fisk. A sparkplug behind the in- 
dustrial development of the town, | 


Mr, Fisk 


jhe was formerly with the Cana- 


dian Bankers’ Association. 


% 


| expenditures 


Brantford 


Population: 
City 
With suburbs 
Building Permits No. 
Greater Brantford: 
1950 1,083 $5,844,771 | 
Six mos.1951 . 526 3,251,603) 


Brantford, the telephone city, 


36,555 | 


Value 


consumer area of close to one 
million con- 
tinues in the 
forefront of 
expand- 
ing Ontario} 
industrial | 
centres. In- 
dustrial out- | 
put has in- 
ereased 
357% since} 
1938. 
Major 
growing 
pain of the 
city is the 
move to- 
ward amal- 
gamation 
rather than 
annexation of the city’s suburbs 
as more new industrial plants are 
setting up outside the city. 


Latest achievement of the 
Brantford Industrial Commission 
is the development of 100 acres 

of industrial 
land outside 
the city. 
One factory 
has already 
been erect- 
ed here, 
acreage has 


Mr. Beaman 


to another 
industry and 


| 


mission, city alderman and past 
president of the Bratitford Board 
of Trade is a leading spirit in 
the industrial development of the 
city. He is manager of the Credit 
Bureau of Brantford, a director 
of Associated Credit Bureaus of 
Canada and president of the On- 
tario division of that association. 
He is also a director of the Brafit- 


\ford Advertising & Sales Club| 
| strategically located in a retail and the Lions Club. 


Secretary of the Commission 
is Chas. J. Kenyon. 


Sudbury 


Population: 
City ‘ 
City (with: suburbs) 
Building Permits Value 
1950 seoee $7,096,225 
1951 (6 Mos.) ..... $2,066,925 


Mining is Sudbury’s major 
industry. As it fares, so fares 
the commer- 

cial life of 

the city. In 

1950 about 

$19 million 

was spent 

in the dis- 

trict on min- 

ing capital 

expendi- 

tures. Sud- 

bury 

well. 

Inter- 


52,054 
58,000 


national) tion plant extension, $50,000 for | 


Nickel 


built a 10,-| ing. Two public schools at a capi- | 


000 tons ca- 


Mr. Aiken pacity con- 
centrator at 


Creighton to facilitate treatment 


the Copper Cliff reduction plant. 


ReportsonOntarioGrowth Communities 


Belleville 


Population: (with suburbs) 24,649 
Building Permits No. Value 
1960 5 dhecis .» 399 $1,952,408 
| Six mos. 1951 .. 127 864,470 
On main highway and rail routes 
| siehebewesh between “Montreal and 
| Toronto, a customs port of entry 
i with harbor facilities on Lake 
| Ontario, Belleville is the trading 


'centre of a large farm and can- 
ning area. 


In recent years it has grown 
as one of the key points of indus- 
trial Eastern Ontario. Though no 
new industries have located at 
Belleville this year, expansion 

| hasn’t slowed down. 
| In the business section, M. Salz 
| & Son opened a new retail furni- 
| ture store this year, Belleville 
| Motor Car Co. added extensive 
display and servicing space, Per- 
cival’s Furniture Annex enlarged 
facilities and the Royal Bank of 
Canada built new premises at its 
old‘ location} 


Industrial) expansion included 
| additions of 50,000 sq. ft. to North- 
jern Electric Co.; 5,000 sq. ft. to 
Bellewood Mfg. Co., woodworking 
plant; and 7,000 sq. ft. to Russell 
Products, auto accessories plant. 
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To meet the growing demand | 


| $1,273,000 this year. Major expen- 
| ditures include a $150,000 filtra- 


sewers and $20,000 on!street pav- 


ital cost of $480,000 have been 
| added and contract was let this 
| fall for a $68,000 fire hall. 


Out of last year’s total of 399 


been sold| of lower grade ores. The concen-! building permits, 120 were for | 
trates are pumped 732 miles to| houses; so far this year 34 new | 


houses are in the building permit 


options!|The Murray mine at Copper| records, 


arranged for | 

a large por-| 

balance to) 

four mae: 

Mr. Kenyon 

7 There has 
also been substantial expansion 
Cockshutt Plow Co., Brantford 
Roofing Co., Hussmann Refrigera- 
These expansions will increase 
city assessment by well over $1 
Municipal works department 
this . year has 
streets, roads, bridges and walks, 
$91,936. 
filling in a canal and erection of 
a storm sewer to permit develop- 
land at a cost of approximately 
$103,000. A two-room addition 
$48,500. 
Clifford T. Beaman, chairman 


have been) 
tion of the! 
lish firms. 
by existing industries such as} 
tor Co., as well as many others. 
million. 
amounted to $295,087 including 
A contract has been let for 
ment of 10 acres of city-owned 
was built for a public school at 
of the Brantford Industrial Com- 
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SHIP VIA THE PORT OF TORONTO 


Gateway to the richest single market in Canada — Ontario — where ONE 
THIRD of Canada’s buying power is concentrated. 


The Port of Toronto is the most advantageous port for loading and. 


unloading because . 


The dock properties and industrial sites are served by both trans- 
continental railways and by fast, modern highways. 


There are nine miles of dockage, designed to accommodate large tonnage 


ocean traffic. 


\ 


There is a modern seaplane and airplane base as part of the 
Port’s facilities, and 


It is where sea, rail, road and air meet, in the heart of Can- 
ada’s richest market — Ontario — where ONE THIRD of 
the country’s buying power is concentrated. 


Write for the free booklets THE PORT OF TORONTO. 


It contains 


full information about the Port's facilities, waterfront real estate and 


Port engineering. Fuily 


T 


W. HM. Besley, 0.8.8., Cheirmee 


George A. Wilson 
F. 8. Scandrett, B.A.Sc., General Manager 


& 


TORONTO HARBOUR 


illustrated. 


Lm a ees 


cal 
MA. D. Kinsella, CM, FACS. 
Alex Dawson 


» EB. Grittah, B. Com. 
L. Cousins, C.B.E., CE, Consultont 


Charles S. Morrow 


, Secretary 


Cliff increased. production. 
Falconbridge Nickel Mines has 
brought their McKim mine into 
operation. 
Major municipal expenditures 
include; $1,200,000 for a new high 
school; 
$1,115,000 
for a civic 
arena; $350,- 
000 for a 
subway un- 
der the CPR 
main line; 
$379,000 for 
a start on a 
new library, 
and $235,000 


Horobin St. 
School. 
There is 
also $400,000 
‘ for road 


Mr. Luke construc- 
tion and 


$60,000 for sidewalks. 

Clayton D. Aiken, president of 
the Chamber of Commerce, has 
long been in the transportation 
field, bus, air and electric rail- 
way. Early this year he became 
manager of the real estate de- 
partment of the Guaranty Trust 
Co. of Canada in Sudbury. He 
is a Rotarian and a director of 
the local YMCA. 

Secretary - manager of the 
Chamber since December, 1950, 
is L. W. Luke, civil engineer 
McGill graduate. He has worked 
with Shawinigan Engineering Co. 
on hydro dev@lopment in Quebec, 
International Nickel Co., and 
later became vice-president of 
Nickel] City Beverages. During 
the war he served in the Air 
Force with the aeronautical engi- 
neering branch. 


Kirkland Lake 


Population: 
Community 
and suburbs 
Building Permits: No. 
1949 & 6 mos. .. 445 $602,536 
1950 & 6 mos. 382 $597,652 


Kirkland Lake, the hub of 
Northern Ontario’s gold mining 
area, is still expanding although 
there has been no special growth 
by the town’s mining industries. 

New in- 
dustry .far 
the town is 
a Hailey- 
bury Lum- 
ber Co., new 
saw mill in 
the Town- 
ship of Teck. 

Major 
munic- 
ipal expend- 
itures this 
year have 
been: con- 
crete curb- 
ing, $5,290; 
conc rete 
s id ewalks, 
$4,000; asphalt sidewalks, $10,000; 
graveling, $13,500. The Chamber 
of Com- . 
merce presi- 
dent is Mel 
G. Baker, for 
the past five 
years man- 
ager of the 
Park Lane 
Hotel. He is 
a director of 
the Lions 
Club and a 
member of 
t he Cana- 
dian Legion 
and RCAF 
Association. 

Charles A. 
S. Hall, sec- 
pnieatoene: Mr. Hall 
urer of the Chamber of Commerce 
for the past three years, was asso- 
ciated with Canadian Ingersoll- 
Rand Co. for over 44 years at 
their Sherbrooke, Que., works 
and various Ontario branches be- 
fore his retirement. ° 


Belleville doesn’t rely on indus- 
try for all its riches. It’s the 
centre of a prosperous farm and 
dairy produce area and boasts 60 
canning factories within a 30-mile 
radius which put up more than 
half the canned vegetables pro- 
duced in Ontario. The Ontario 
Cheese Producers’ Marketing 
| Board makes its headquarters at 


| Belleville with a curing and stor- | 


fared | for services, the city budgeted for | 


| ,seesTos cement 


Turn to Turnall 
BUILDING MATERIALS 


Names to Remember 


a ) es Turnall Asbestos-Cement Trafford Tile — Corru- 
a gated (4” Pitch) —- Flat Board — Flexible 
Board — “Densite’ Board — Siding Shingles. 


Complete Asbestos Service: 


ATLAS ASBESTOS company umireD 


MONTREAL TORONTO WINNIPEG @ VANCOUVER 
A Member of the Turmer & Newall Organization 


AA-51-33 


| age warehouse for 50,000 to 60,000 | ' 
| boxes of cheese. Business in 1951 | 
is expected to exceed $20 millions. | 


President of “The Friendly 
City’s” Chamber of Commerce is 
W. J. Brown, business partner of 


The Georgia Salon, retail ladies’ | 
to complete| wear. An RCAF veteran, he is 


past president of the Retail Mer- , also ex-RCAF, who spent many ,ing the Canadian Chamber of 

chants of Belleville and has | years inthe dry goods trade in-| Commerce course for secretaries 

served several years as a director | cluding 10 years with T. Eaton | ; 

of the Chamber of Commerce. Co., before joining the Belleville 
Secretary is James T. Davis, | Chamber in August, 1951, follow- 


at McMaster University, Hamil- 
ton. 


DIESEL ENGINES GEARFLEX COUPLINGS 


TILTING DISC 
CHECK VALVES 


OS LITE ULLAL 


PAPER MACHINES 


HYDRAULIC TURBINES 
Propelior Runner 
Product of Hydraulic Division 


built by 


OMINION ENGINEERING 


COMPANY LIMITED 


MONTREAL - TORONTO - WINNIPEG + VANCOUVER 





: 45 New Zealand 


and Australia 


The Colourful 
Southern Route 


Fly Canadian Pacific across the Pacific—from Vancouver 
via Honolulu and Fiji! Enjoy speed without fatigue ... restful 


stopovers at these exotic, see-worthy spots. Hotels and meals 
at no extra cost! 


Four-engined, pressurized “Empresses of the Air” have 
specially designed interiors—more space per passenger! You 
really relax in your adjustable “Lounge-aire” chair as you 
cruise above-the-weather. 

Q*° 
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Thirty-four glorious hours in exotic Honolulu . . . a day 
for si htseeing in Fiji. Connections at Fiji for New Zealand. 


Canadian Pacific Airlines “tropic route” is the “smartest dis- 
tance between two points.” 


EY FE 
| Pie 


Alse regular service by the shortest, fastest route to Tokyo 
and Hong Kong. 


lafermetion end reservations from eny Canadien Pacific 


\y Canadian Pacific 


AIRLINES 


COWANSVILLE, QUE., has sold 
$130,000 4% bonds due Sept. 1, 
1952-71 to Dawson Hannaford Ltd. 
at 96.185. Net cost 4.434%. Proceeds 


solidation of debts. Net funded debt 
at Dec. 31, 1950, $507,400. Population, 
4,375. 


I 


for construction of a dam and con- | 


Here Are Growth Ontario Communities| 


Windsor 


Population: 
City canes cum 
With suburbs ..........160,753 
Building Permits: Value 
1950 $16,211,281 
Eight months, 1951 14,850,270 


Already Canada’s fourth indus- 

trial city, Windsor.is looking for 
even bigger things as new indus- 
try builds and existing industries 
expand. % 
While there 
have been 
layoffs ing? 
the automo-¥ 
tive indus-& 
try, other. 
employ-# 
ment is tak 
ing up most 
of this loss, 
according to 
Windsor In- 
dustrial 
Commission. 

But indus- 


E 


for the first Mr. Lassaline 


8 months 


of this year has averaged 42,419, 


highest in the history of the com- 
munity. 

Sixteen new industries have 
begun operations in the area so 
far this year: 

Ford Motor Co. of Canada has 
work well under way onga $5,- 
500,000 power plant addition. 

Hiram Walker & Sons has 
|started erection of rack ware- 


» ae | houses on a 13-acre site near the | 


city. Final cost is expected to 
iexceed 

| $2.5 millions. 

|The com- 

| pany’s new 

$1.5 millions 

cereal prod- 

| ucts plant is 

inearing 

| completion. 


Products } 
Corp. has 
completed a 
$280,000 ex- 
pansion,: ¢ 
073 sa. ad 

Duplate 

(Canada) 

bia bee Mr. Stuart 
completed a $250,000 addition 
which doubles the size of its 

New manufacturing industries 
located in the Windsor area in 

1951 were: ; 

Ace Tool & Manufacturing Co., 
precision dies. 

Bestall Chemicats Ltd., cutting 
| Budd Machine Tool, tools, dies, 
| jigs, fixtures, 

Continental Machine & Tool 

Co., tools, dies, jigs, fixtures... 

East Side Plating, electro-plat- 

ing. 


adding 48,- 
plant. 
fluids. 
Essco Stamping Products Ltd., 


* | metal stampings. 


Sheena 


the advantages Of anf 
ator on the market)” 


& ¢ 
x 
x 


(over and above 
other steam gener 


Great Lakes 
| drop forgings. 

Howard Automatic Screw Ma- 
chine Products, screw machine 
products. : 

Huron Steel Products, metal 
stampings, small assemblies. ' 

Lorence Enterprises, processing 
cotton gloves. 

Lowry Textile Co., bags, cot- 
}ton and burlap. 

Peleshok, John, sheet metal. 

Power, C. J. & Co., tool & die, 
| specializing in plastic molds. 

Seal-Peel of Canada, plastic 
coatings. 

Sandwich East Textile Prod- 
ucts Co., bags. 

Zekelman, H. J., scrap metal. 

Here are other industrial firms 
| adding space January to August, 


Forgings 


Ltd., | 


Welland 


| Population 
| Welland 
| Welland and Suburbs 
| Building Permits No. 
; 1950: 
| Welland 
Crowland .... 
1951 (6 mos.) 
Welland 
Crowland .... 


$1,428,722 
$1,214,286 


$ 807,141 


126 $ 646,998 


| There’s been a rapid growth of 
| housing in the areas adjacent to 
Welland proper. In the first half 
of 1951, 79- units were built in 
Crowland, and 56 in Thorold 
Township compared with 43 in 
the city itself, 
Industrial 
growth con- 
tinues apace 
at this city 
on the south 
'side of the 
iNiagara 
Penninsula. 
This month 
a new indus- © 
| try goes into 
| production. 
iIt is the 
|Climatite 
Aluminum ’ 
‘Window oe 
Sash _ Ltd. ¥. 
| Sales will be 
| concentrated Mr. H 


;¢ € ebert 
jin Ontario, 


Many industries are expanding. | rlizabeth school officially opened 
. .15,800 | General Tire & Rubber Co. st izabeth school :o y ope 


. .27,500 | purchased the Jos. Stokes Rubber 
Value |Co., and the 


plant will be 


| known asthe 


} 


ipleted 


Jos. Stokes 
Div. of Gen- 
eral Tire. 
They have¢% 
comple- 
ted their 
$100,000 ad- 
Gi 4:16. 
Woods 
Manufactur- 
ing Co com- 
a 
modern 
weave room 
costing $3,- 
060,000. Im- Mr. Rice 
perial Oil 

added another $100,000 tank for 
storage. Page Hersey Tubes added 
a $41,000 building. 

Atlas Steels Ltd. is still working 
on its $600,000 cold reduction mil! 
to supplement the production of 
the hot rolling mill in increasing 
the output of stainless steel. 
Welland Electric Stee] Foundry 
added a new building and other 
major expansions include Gelling 
Industries, Plymouth Cordage & 
Electro Metallurgical. 


Both Welland and Crowland 


| but eventually will be extended have increased school capacity, 
‘Welland adding four rooms at .a 


across Canada. 
| project is made up of 24 two- 
| story units, each with accommo- 
| dation for four families. 

The city has spent $300,000 on 
pavement work, and two projects 


totaling almost $1 million are un-' of 


} 


} 


of the Manitoba Department of 
Trade and Commerce and has 
served as a Foreign Trade Serv- 
ice Officer. He is a navy veteran 
of World War II and a Bachelor 
Commerce, University of 


der way to extend and improve |; Manitoba. 


the waterworks system. 


The Industrial Promotion Com- 
mittee of the Windsor Chamber 
of Commerce, the City of Wind- 
;sor and the Windsor Utilities 
| Commission all work together to 
bring new industry. 
Commissioner James Dykes di- 
rects the program. The Chamber 
has also set up a Manufacturers’ 
Committee, headed by W. H. Can- 
telon, to assist in the growth of 
local industries. 


} 


Industrial | 


President of Windsor Chamber | 


of Commerce is John J. Stuart, 
vice-president and director of J. 
iT. Wing & Co. Mr. Stuart, a 
| graduate of McGill, is president 
|}of the New Windsor Club and a 
member of the Ontario Regional 
|Committee, of the Canadian 
Chamber of Commerce. 


General manager of the Wind- 
|sor Chamber is Windsor-born 
Harry J. Lassaline, former adver- 
| tising man and advertising agent, 
land secretary of Windsor Retail 
Merchants Association and secre- 
tary-manager of Essex County 
Tourist Association. 


Mr. Dykes, who has been In- 
dustrial Commissioner since 1949, 
|was formerly assistant director 


Bond Average 


Shows Rise 


The McLeod, Young, Weir 40 
Bond Yield Average, based on 
|bond prices Oct. 2, 1951, was 
4.02%, as compared with pre- 
| vious month’s average of 4.00%. 


The average yields of the pro- 


rvincial, public utility and indus- 
\trial groups all showed a slight 
increase over_the yields for the 
previous month, while the aver- 
|age yield of the municipal group 
did not change. 


| Here are the yield averages for 


‘.; | 1951: Total industrial space added | each of the four groups of bonds: 


CO FA 4 | the Hydro Electric Power Com- | 10 Provincials . 
| mission, was 175,523 sq. ft. 10 Municipals . 


CENERATOR 


by these firms, new firms and 


Hydro-Electric Power Commis- 
sion, 33,007; Murphy ‘Paint Co., 
20,782 sq. ft.; Canadian Sirocco 
Co., 17,925 sq. ft.; Kelsey Wheel 
Co., 17,594; Beauty Counsellors 
of Canada, 14,119; Ford Motor 
Co. of Canada, 11,104; DeVilbiss 
Manufacturing Co., 10.040; Essex 


Wire Corp., 6,243; Matthew Koch, | 


6,000; Williams Norman Co.,, 
5,400; Dominion Plate & Window 
Glass, 3,040; Toledo Scale Co. of 
Canada, 2,771; Gotfredson Ltd., 
2,100; Electroline Manufacturing 
Co., 2,054; K & M Metal Stamp- 
ings Co., 1,680;-Windsor Fence & 
Wire Products, 1,600; J. R. Lynn, 
1,144; Ad Signs, 1,120; Fibre Prod- 
ucts of Canada, 1,100; Nickleson 
Tool & Die Co., 776: Canadian 


{i} Auto Trim Ltd, 753; T. A. 


> 


Lukino, 
Essex 


640; James Essa, 
Boiler Coa, 


322; 


-|Chrysier Corp. of Canada, 85; 


for any oil or gas firi 


' Complete range from 2,070 to 10,350 Ib 
hour with 25% overload capacity at int 


*Write for complete details of the uniquéss 
feciures built into . this efficient. 


€; 


4 


General Foods Ltd; 
shaft. 

Construction is progressing on 
the Ontario Hydro-Electric Sys- 
| tem’s $48 million steam generating 
plant, the J. Clark Keith Station. 
| First 66,000 kw unit is to come in- 
| to service about Nov 1, the second 
unit, of the same capacity, early 
in January. Ultimate capacity of 
the finished station is to be 264,- 
000 kw. * 

Building permits issued in the} 
first eight months of 1951 already | 
exceed the total for the 12. 
months of 1949. Industrial build- | 
ing permits are-greater than for) 
the whole year of 1950: first) 
|eight months’ total is $4,710,083) 
($1,730,175 in first eight months 
of 1950, $3,682,385 for year of 
1950). Residential building per-| 
mits for first eight months tote? 


elevator 


$7,740,020 ($6,752,804 first eight 
months of 1950). 

In the realm of civic develop- | 
ment a contribution to solution 


|of the housing shortage is being 


made in a $1 million apartment 
propect nearing completion. The 


180; ! 
Michigan Central Railway, 168;| 


} Oct.3 Apr.3 Sept. 3 Oct, 2 

| 1950 1951 1951 1951 

3.12 3.54 3.76 

3.43 3.79 4.34 
3.34 3.68 
3.48 3.84 
3.34 3.71 
17t 16 
8° 


| 10 Public util, . 


10 Industrials . 
40 Bond aver, . 
Aver. maturity, 


| Govt. of Can, 
i 34%, due 


June 15, 1968 2.76 
Years. *Months. 


3.21 


MEN 


How Barron’s will help you 


AVOID TRAGIC 
FINANCIAL 
EXPERIENCE 


in the next 17 weeks 


What you do with your money in the 
next 17 weeks can have a serious effect 
on your whole financial future. The 
next 17 weeks will bring changes— 
both political and economic—which 
can mean crippling losses if you are un- 
wary. Or these weeks can put you 
ahead financially. if you act wisely and 
in time. Let Barron’s National Busi- 
ness and Financial Weekly give you 
the information and guidance you need. 

You will see in Barron’s how the 
values of your stocks and bonds, real 
estate, commodities, are rising or falling 
as the result of changing conditions— 
| political and ecgnomic—from week to 


You will get clear, well-founded 


ing fortunes 


information each weék—not only on 
industrial and market trends, but on 
(the chang- 


the conditions and 


) of individual corporations. 


Barron’s never presumes to tell you 
which stocks or bonds to buy or sell. It 
does tell you the facts that i 


ties—the underlying 


seoadis iypesocons 


THE SAFE ENCLOSURE 
FOR ALL MESSAGES 
4 “V, 


BARBER-ELLIS 


October 13, 1951 “F~ THE FINANCIAL POST 


APU) OW 
Cea ce 
Nie 059 32 oh RS 
A\) VELLE 
TR) 


obtainable from all Canadian 
Pacific agents and most banks 


cost of $86,000, and Crowland 
putting an eight-room $162,000 
addition on _ the Princess 


this year. 

D. J. Hebert is president of the 
Welland Chamber of Commerce. 
He heads the dargest garage.in the 
area, an enterprise which he 
started in 1945, Before that he 
was territorial manager for Gen- 
eral Motors. 

The manager of the Welland 
Chamber is Lorne Rice. Mr. Rice 
was with the British Army during 
the last war. When peace came, 
he joined Atlas Steels in the costs 
department, and in 1947 took over 
the full-time job of Chamber 


ENVELOPES? | 


For the widest range of envelopes in design, shape, type, width, capacity, 
length, bulk, strength, style, form, pattern, colour and quantity, call Gage. 
FOR SERVICE — FOR ECONOMY 


GAGE ENVELOPE e¢ oivision oF 
MONTREAL a TORONTO 


w. J GAGE AND COMPANY, 


WINNIPEG 


LIMITES 
VANCOUVER 


‘multifold’s best 


A Shop-proved High-style Paper 
With the Toughness Pleating Takes! 


Never mind that Rube Goldberg tester! Ten 
thousand printers already have proved, right 
in the shop, that Multifold Enamel survives 
folding, pleating and creasing no ordinary 
coated paper could bear. 


They've learned first-hand that beneath Multi- 
fold’s lustrous finish, that flatters superfine 
halftones, there's singular durability, that with- 
stands repeated folding and re-folding. 


It’s laboratory-designed for just that dual role, 
That’s why we call it Multifold. That's why 
we're confident it'll do full justice to your 
lushest letterpressing and endure unfazed the 
cruelest pleating you can give it. 


And that’s why we suggest you ask your paper 
supplier for samples and test Multifold’s 
foldability for yourself. 


outlook, vital news and statistics, which 
indicate the intrinsic values. 

If you are worth over $10,000 . .. 
or save $1,000 or more a year .. . you 
will welcome |! ‘s reliable guid- 
ance, as you build your financial future. 

Try Barron’s for dependable aid in 
making your investment decisions. Only 
$5 for 15 weeks’ trial; full year’s subscrip- 
tien only $16. Just send this ad today 
with your check ; or tell us to bill you later. 


: £ TFP-1013 
BARRON’S 


WATIONAL BUSINESS AND FINANCIAL WEEKLY 
The Only Weekly Affiliated WithQow Jones 
40 New Street, New York 4, N. Y. 
SE 


Provincial Paper Limited 


388 UNIVERSITY AVE., TORONTO 2—PHONE EMPIRE 3-1986 
CANADA CEMENT BUILDING, MONTREAL 2—PHONE MARQUETTE 1129 
325 MAIN STREET, WINNIPEG—PHONE 923-888 


Mills at; Mille Roches + Thorold « Georgetowa + Port Arthur 





j Growth in Ontario 


YOU can make 


those 


hard-to-light spaces PAY 


Basement rooms, those on and below mezzanines, 
rooms with coffered ceilings—can be stepped up in 
efficiency by proper lighting. The fixture shown 
above is especially designed for illumination of 


such hard-to-light spaces. 


Its dust-rejecting 


vertical planes yield up to 87.5% of the bulb’s 


light--and hug the ceiling. 


contractor about it. 


Ask .your electrical 


Or, have an Amalgamated 


Electric lighting engineer advise you, without cost 
or obligation, on the correct use of light in your 
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Ce we wea 


JRPURATION LIMITED 


plant and offices. 


Metal Parts 


STAMPED OR MACHINED 


AEC-L-S1-11 


i] MONTREAL 


Telephone 4315 @ Aluminum 


RIVERS 
THREE ® Brass 


@ Steel 


COMPLETE PLANT FACILITIES 


AVAILABLE 


METALITE COMPANY 


CAP DE LA MADELEINE 


a 


with AUDOGRAPH 


@ Engineering 


@ Tool & Die 
Production 


LTD. 


QUEBEC 


Tom Sharp says: 


business, at less cost and with great- 
ef ease, is worth looking into!” 


That's the 


AUDOGRAPH 


Electronic 
Soundwriter! 


=a 


_For Aupocrapn dictation méans instantaneous action in 
disposing of correspondence and routine business communi- 
cations. The most versatile unit in streamlining the business 
day, it frees the busy businessman and his secretary for more 
productive effort. AupoGRapH will also record your telephone 
conversations, thus eliminating time-consumiurtg note-taking 


and transcription. 


AuDOGRAPH claims of monéy- and time-saving are proved in 
thousands of offices throughout the country. Let us prove to 
you that it will save hours of your time, dollars of your money. 
A demonstration will obligate you in no way whatsoever. 


MANUFACTURED IN CANADA BY 


Northern Flectri¢c 


Distributed by: — 
CALGARY, ALTA.— Western Business Machines 
VANCOUVER, B.C.—C. R. Goodwin 
WINNIPEG, MAN. Western Sound Services 


FORT WILLIAM, ONT.—Bus. Machine & Equip- 
ment Co. 

SAINT JOHN, N.B.—Brunswick Distributors 

ST. JOHN'S, NFLO.—J. C. Prott & Compony 
Limited 

TORONTO, ONT.—-R. F. ©, Mérris Co, Ltd, 

HAMILTON, ONT.—R. F.C. Morris Co. Ltd, 

OTTAWA, ONT.—McGervey Agencies Lid. 

BELLBVILLE, ONT.—1T. E. Schwob 


Wy 


COMPANY LIMITED 


en anee, ONT.—Ontario Office Outfitters 


LONDON, ONT.—Emmett Nolen, Typewriters 

WINDSGR, ONT.—D. W. Jolly Company 

MONTREAL, QUE.=R. J. Macleod & Co. Lid. 

MONTREAL, QUE.—Audograph Limited 

QUEBEC CITY, QUE.—Business Equipment 
Limited 

SHERBROOKE, QUE.—Business Equipment 
Limited 

CHICOUTIMI, QUE.—R. L. Blackburn 

REGINA, SASK.—Commercial Printer Limited 


UPTON 
BRADEEN 


& JAMES 
LIMITED 


MILL SUPPLIES 
MACHINE TOOLS 


PACKING. 
INDUSTRIAL CLUTCHES, PUMPS. 
COMPRESSORS, RAILWAY AND 
CONTRACTORS* EQUIPMENT, 
WOODWORKING MACHINERY, 

MATERIALS HANDLING 

EQUIPMENT 

ot DD 
ir 


*¢ 
Mie 


| tres, 
| tion of some 


| trustees 


Ottawa 


Population: 
City penececaes Maen 
With suburbs eee 210,121 
City of Hull (Que.) .... 42,468 

Building permits: 

No. 

2,826 

1,633 


Value 
$36,101,960 
22,243,093 


1950 
1951 


Ottawa, the national capital 
and industrial and transportation 
focal point of Eastern Ontario, 
pins its hopes for the future on 
the National Capital Plan. 


Born in 1946, the plan was de- 
signed to beautify Ottawa by 
zoning, public works, relocation 
of rail cen- 
reloca- 


present in- 
dustries and # 
the setting § 
up of new 
indus- 
trial areas. 

Although 
general- ' 
ly approved 
in principle, 
major hold 
up to the 
plan has 
been diffi- 
culty of set- 
ting up zone 
restric- 
tions in areas already built up as 
well as the huge cost of the plan 
as a whole. 

Other than new housing, still a 
problem, and _ extensions of 
government offices, no new con- 
struction has taken place in the 
city. - 

Municipal capital expenditures 
totaling $13,766,557, Jan. 1, 1950, 
to Aug. 31, 1951, were: street 
paving, $1,358,089; water works, 
$4,713,210; sewers, $3,431,398; 
sidewalks, $372,860; schools, $1,- 
557,000; hospitals, $660,000; trans- 
portation system, $771,000; equip- 
ment, $333,000; weigh scales, 
$60,000; brfdge, $200,000; fire 
alarm system, $125,000: court 
house alterations, $185,000. 

W.E. Scott 
is this year’s 
president of 
the Ottawa 
Board of 
Trade. Man- 
ager of the 
main Otta- 
wa bfanch 


Mr. Jamison 


| of the Do- 


minion 
Bank, he is 
a member of 
the board of 
of 
on ings Mr. Scott 
Ottawa Sanatorium and a mem- 
ber of the executive council of 
the Boy Scouts Association of 
Cnaada. 


Manager of the Board is L. G. 
Jamison, who is also secretary of 


| the Eastern Ontario Associated 


Boards of Trade. A native of 
Ottawa he was educated in Mont- 
real, saw service in World War 


II and joined the Board in 1948. | 


He was appointed manager in 
1950. 


| Abitibi Head Says 


“Anything that'll help me do more | 


Business May Ease 


While demand for all products 


of Abitibi Power & Paper Co. | 


continues strong, there are signs, 
particularly in the United States, 
that some lessening of business 
activity is imminent, President 
D. W. Ambridge has advised 
shareholders. 


Credit restrictions and higher 
corporation taxes are bound to re- 
sult in a slackening of demand for 
a great many products, he said. 
An unprecedented drought in 
British Columbia has seriously 
affected log reserves there. Every 
effort is being made to maintain 
production of the finished, goods. 


a eee ee a re 


Sault Ste. Marie 


Population (with suburbs) 38,500 

Building Permits No. Value 
1950 1,356 $3,408,458 
Six mos.1951 . 565 1,724,421 


Continued high level of expan- 
sion of Sault Ste. Marie lends 
earnestness to the conviction of 
most inhabitants that they’re liv- 
| ing in what’s destined to be one 
| of Canada’s greatest cities. 

Key  fac- 
tor in the 
et ty “sa 
growth, Al- 
goma Steel 
iCorp. has 
‘its $50 mil- 
\lion expan- 
sion pro- 
gram under 
way on oa 
new rolling 
mill, new 
office build- 
ings and 
store houses. 

Other ma- 
jor projects 
thisy) year: 
Great Lakes 
Power Co., new power plant at 
Michipecoten, $2,500,000; Sault 
Structural Steel Co., new million 
dollar mill to be started this fall 
or in spring of 1952; Soo Mill & 
Lumber Co., new sales office and 
| warehouse, $25,000; Roddis Lum- 
|ber & Veneer Co., new veneer 
| plant, $300,000. 


Abitibi Power & Paper also has 
plans for expansion. 

To keep pace with expanding 
commerce, Loblaw and A.&P. 
|have just opened new stores 
valued at $300,000. 

Rising employment meant 210 
|new houses last year built at a 
| cost of $1,579,382 and 140 more so 
far this year at $1,197,678. Cur- 
rent municipal ~ expenditures 
aren’t far behind; $685,000 for a 
new public school and extensions 
| to high and public schools; $139,- 
| 852 on storm and sanitary sew- 
| ers; $21,000, sidewalks; $39,000, 
pavement. 

Heavy industrial expansion is 
crowding one of Sault Ste. Marie’s 
important light industries off the 
front page, but it’s not lessening 

annual tourist dollar takes. Scenic 
beauty and abundant fish and 
| game of the “unspoiled” Algoma 
district, make Sault Ste. Marie a 
major rail, air, water and road 
tourist centre. 

Chamber President Fred J. 
Dawson also takes time off his 
real estate and insurance busi- 
ness to head up Community Chest 
work and assist in Canadian 
National Institute for the Blind 
and Boy Scout activities. He’s 
| also a director of Kiwanis. 
| Sault Ste. Marie Chamber of 
{Commerce secretary-manager is 
| 


Mr. Hussey 





Orillia 
Population: 
j Town . . 
| With suburbs ........ 
| Building Permits: 


| Total in 1950... 


12,000 

15,000 
Value 
eeee $986,955 
* 203,182 


A first-class tourist resort on 
|Lake Couchiching and Simcoe, 
Orillia is also the gateway to 
|Muskoka and a rural trading 
area serving a large hinterland. 
The  out- 
(look is for 
iceonsid- 
erable plant 
| expansion of 
present in- § 
dustries in 
1952. One 
large in- 
dustry has 
already pur- 
chased a lot 
and expects 
to \start 
construc- 
, tion shortly. 
| Though® 
in- 
dustries Mr. McIntosh 
were estab- 
lished during 1951, the Trent Val- 
ley Baking Co., already estab- 
| lished, constructed a cement 
| block flat-roofed $20,000 building. 
The open- 
ing of the 


Six mos. 1951 


seeges 


/ | third muni- 


[ 


Toboggan slides 
for pig eons 


When we put an aluminum 
roof on our Kingston, Ont. 
plant, we knew it would have 
many advantages for the peo- 
ple inside; but, frankly, we did 
not consider the pigeon popu- 
lation outside, They landed on 
the shining surface... slid... 
liked the sensation .,. made it 
a pastime. 

Providing toboggan slides 
for pigeons is no part of our 
programme. However, the alu- 
minum roofs which now dot 
the countryside do illustrate 
the rapidly growing demand 
for aluminum. To match grow- 
ing markets like this, we are 
building new plants and 
powerhouses in Quebec and 

’ British Columbia. Aluminum 
Company of Canada, Ltd. 
(Alcan). 


icipal _ elec- 
tric power 
plant on a ; 
Muskoka 
iRiver site 
|early in the 
year has 
added to the 
power Ca- 
#0. ty 
available to 
' industry for 
expansion. 

Major 

munici- 
pal expen- mr, Garnet Smith 
ditures have 
been for schools. Over the past 
18 months this has mounted to 
$1 million for an enlarged dis- 
trict collegiate institute, one new 
public school and additions t6 
two other public schools. 
“ President of the Orillia Cham- 
ber of Commerce is Robert Wil- 
liam McIntosh, owner of the H. 
S. Fenton Coal Co. He is a former 
alderman, reeve and member of 
the town board of Health, past 
president of the Kiwanis Club 
and a Mason. 

O. Garnet Smith, secretary- 
manager of the Chamber (for- 
merly the Board of Trade), since 
1910, has been the town’s chief 
booster for the past 40 years and 
has been largely responsible for 
the growth of the town as a 
tourist resort. He is a director 
of the YMCA and well-known 
amateur musician. ‘ 


October 13, 1951 


ms 


there’s nothing else like it in 


me ee TR 


THE FINANCIAL POST 


Canada i 8 


no other publication in Canada 
has this combination of important selling featares 


I. Vast circulation covering all of English-speaking Canada— 


down to the smallest hamlet. 2% Choice of different sections 


at different rates—rotogravure, 2 magazine sections, comics, 


3B. 99% of its readers buy the Star Weekly of their own 


accord, each week, and pay cash. 4. High readership by all 


members of the family. 


TS reach the Canadian Volume Market economically! ... 
the STAR WEEKLY 


Published at 80 King Street West, Toronto, Canada 
Montreal Office: University Tower U.S. Representatives: Ward-Griffith Co. inc. 


Wilfrid J. Hussey, an auxiliary; ASCOT CORNER, QUE., School | struction of school. Provincial grant 
service supervisor with the| Commission has sold $112,000'4% | of $85,890 payable in five install- 


Knights of Columbus War Serv- | bonds due Sept. 1, 1951-66, to Savard | ments. Population in 1950, 1,056. 
so es : Hodgson & Co. Inc. and Morgan | A ae ree 
jices at home and overseas during | Kempf & Robertson Ltd. at 94.43. | 


POINT AU PIC, 
the war. Net cost 5.331%. 
| 


QUE., has sold 


} 
| 
| 


| 
| how Blue Sunoco 
improves mileage... 
3B 
a ERY Blue Sunoco’s hum of 
smooth anti-knock power... 
; 3 in your own car... 


66 to La Corporation de Prets de 
Quebec and J. E, Laflamme Ltd. at 
93.10. Net cost 4.698%. Proceeds 
for waterworks, fire protection and 


| consolidation of debts. Population, 
Proceeds for con- | $170,000 4% bonds due Oct: 15, 1952- | 1,160. 


‘WHAT A DIFFERENCE 
UNOCO MAKES! 


Make the 10 Gallon Test now... 


You'll never go back to ordinary gasoline! 


One tankful of power-packed Blue 
Sunoco will convince you that 
there is a difference in the per- 
formance qualities of Canada’s 
premium motor fuels. To prove to 
yourself that this modefn, high 
test gasoline definitely gives you 
more for your money ... wait until 
your tank is nearly empty, then 
put in 10 gallons Blue Sunoco, 
undiluted with ordinary gasoline. 
Drive on it—compare it—trust to 
your own reactions, as you see, 
hear and feel how Biuve Sunoco 
out-performs ordinary gasoline! , 


| 


| Drive with the Sunoco 


Smile of Satisfaction ) 


Gives Top Performance 

on All Counts: 

New High in Anti-Knock Power 

Unbeatable Long Mileage 

Instant Engine Response 

Quick, Sure-Fire Starting 

Smoother Engine Running 

Clean Burning 

Anti-Rust and Anti-Stalling 


Cit:1o74 
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| Chartered Accountants 


112) YONGE ST., TORONTO 
Phone EM, 4-4244 


Trustee in Bankruptcy 
KRIS A. MAPP, F.C.A. 


BOULANGER, FORTIER & RONDEAU 


Chartered Accountants 
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OTHER PEOPLE'S VIEWS 


Pungent quotes from other pap- 
ers, selected for their high interest, 
appear regularly on Post's edi- 
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torial page. Canadian viewpoints 


Ontario Plant Expansion, 1951 


Here is a list of new plants and plant extensions announced | 
between Jan. 1 and Aug. 1, 1951, for Ontario as compiled by 
Ontario Trade and Industry Branch. It covers establishments 
having at least 5,000 sq. ft. of manufacturing floor space or 
employing a minimum of 10 persons .or both. 


NEW PLANTS 


Biohumus, agriculture fertilizer, Bradford, U.K. investment. 
David Brown (Canada) Ltd., Toronto, U.K. 
' Bulova Watch Co., watches, U.S. 
Godfrey L. Cabot, Co. Inc., synthetics, Sarnia, $2 millions, U.S. 
Canadian Broomwade Ltd., Toronto, U.K. 
Carborundum Corp., abrasives, Niagara Falls, $3.25 millions, U.S 
| Cobden Creamery, powdered buttermilk, Cobden, Canadian; Canada. 
| Cudahy Packing Co., Toronto, $300,000, U.S. 
| Dethi Tanning Co., processed leather, Delhi, Germany. 
, E. 1. Du Pont de Nemours & Co., chemicals, U.S. 
| Dyson’s Ontario Ltd., pickles, Brighton, $200.000, Canada. 
lB. Elliott & Co. Ltd., machine tools, Port Hope, U.K. ‘ 
Foundry Services (Canada) Ltd., Guelph, U.K. 
ges yy Bay Woodworking Co., wood products, Georgian Bay, 
anda. 
Kiwi Polish Proprietary Ltd., shoe polish, Toronto, Australia. 
| Life Savers, Ltd., candy, Hamilton, $600,000, U.S. 
Pearse Manufacturing Co., pallets, Bracebridge, Canada. 
Pfizer, sale of Pfizer brand products, Cornwall, U.K. 
Rotax Canada Ltd., jet aircrdft parts, Scarborough, $2.5 millions, U.K. 
Royal Canadian Ordnance Corps Depot, Cobourg, $3.5 millions. 
Shamrock Textiles, textiles, Richmond Hill, Canada. 
Slough Estates Ltd., construction, Ajax, $2 millions, U.K. 
| Speidel Corp., watchbands, Toronto, U.S. 
Toronto Elevators Ltd., soybeans, Toronto, $1 million, Carlada. 
Triangle Valve Co. (Canada) Ltd., high pressure valves, Perth, U.K. 
Ungar Electric Tool Co. of Canada, soldering sets, Toronto, U.S. 
Volta-Insulator Co. Ltd., electrical porcelain, Waterloo, $250,000, Canada. 
Williams Oil-O-Matiec of Canada Ltd., oil burners, Guelph, U.S. 


Switzer. | 
j 


PLANT EXTENSIONS 


Ajax Doret Metal Products, Toronto. 
Algoma Steel Corp. Ltd., Sault Ste. Marie, $50 millions. 
| American Can Co., Chatham, $3 millions. 
| Anaconda American Brass Co., New Toronto, $4 millions. 
| Bach-Simpson Ltd., London. 
| Brantford Coach & Body Ltd., Toronto. 
| Burndy Canada Ltd., Toronto. 
| Campbell Soup Co., Toronto, $300,000. 
| Canada Cement-Co. Ltd., Belleville. 
| Canada Foils, Ltd., Toronto. 
| Canada Packers Limited, Guelph, $30,000. 
Canada Wire & Cable Co. Ltd., Toronto, $2 millions. 
Canadian Acme Screw and Gear, Toronto, $1 million. 
Canadian Admiral Corp., Port Credit, $500,000. 
| Canadian Cottons Ltd., Cornwall, $1.5 million. 
| Canadian Industries Ltd., St. Lawrence River between Brockville and | 
Prescott, $30 millions. 
Canadian Industries Ltd., Copper Cliff, $1 to $2 millions. 
| Canadian Industries Ltd., New Toronto, $1 million. 
| Canadian International Paper, Sudbury, $500,000. 
| Canadian Minnesota Mining, London, $2 millions. 
| Canadian Sirocco Co., Windsor, $170,000. 
Canadian Steel Improvement Ltd., Etobicoke, $2 millions. 
Canadian Triangle Wire and Cable Co. Ltd., Scarborough. 
| Canadian Westinghouse Ltd., Hamilton, $10 millions. 
| Canbri Manufacturing Co. Ltd., Ajax, $1.6 million. 
| Carhayes Ltd., Cainsville. 
Carnation Milk Co. Ltd., Alexandria, $250,000. 
| Chateo Steel Products Ltd., Tilbury. 
| Chatham Fabric Specialty Manufacturing Co., Thamesville. 
| Chemical Developments of Canada Ltd., Rama T’ship, $500,000. 
| Christie’s Bread Ltd., Toronto, $1.5 million. 
Clevite Ltd., St. Thomas. 
Cockshutt Plow Co., Brantford. 
Copeland-Chatterson Ltd., Pee!, $40,000. 
| Craig Bit Co. Ltd. : 
Crystal Glass & Plastics Ltd., Toronto, 
| Henry Davis & Co.; Toronto: 
| DeVilbiss Manufacturing Co. Ltd., Windsor, $72,000. 
| Dominion Bridge Co. Ltd. of Canada, Sault Ste. Marie. 
| Dominion Die-Casting Co. Ltd., Wallaceburg, $200,000. 
| Dominion Magnesium-Light Alloy’s Ltd., Haley Station (60 miles west of 
Ottawa), $2.5 millions. 
| Dominion Tar and Chemical Co. Ltd., Toronto, $500,000. 
Dominion Wheet & Foundries, $20,000. 
Dow Chemical Co. of Canada, Sarnia, $280,000. 
Drycraft Products and Contracting Ltd., Dryden. 
| Duplate (Canada) Ltd., Windsor, $250,000. 
| Dye and Chemical Co. of Canada Ltd., Kingston, $40,000. 


Ontario Growt 


Oshawa 


| Population 
Building Permits No. Value 

De eee --- 1,175 $3,346,000 

Six mos. ... 756 2,747,806 


Trenton 


| Population 
| Building Permits 


39,814 ccccccee. 9,993 


Value 
ovaeees eee 
399,525 


| Among attractions Oshawa Gateway to the Trent Canal 
claims as an industrial centre are | System and at the western end 
its proximity to Toronto, main| of the Bay of Quinte with its 
CNR, CPR and four-lane high-| Murray Canal outlet to Lake 
way facili- | Ontario, Trenton claims one of 


Six mos, 1951 


ties, its har- | the finest harbors in the province. | 
bor for lake- | This, with rail-to-water facilities, 
CPR, 


going ves-| Main 
sels and;a CNR 
commer- 
cial airport, 
; which will 
soon become 
Fa customs 
port of en- 
try. 
Considered 
a new in- 
dustry this 
year is an 
addition to 
R. W. Wer- 
ner Co. (alu- 
minum ex- 
'trusions), which will double its 
ipresent 30,000 sq. ft. of floor 
| space and labor force of 140. 


Other industrial expansion un- 
| dertaken this year: General Mo- 
| tors, new parts plant, $4 million 

plus; Skinner Ltd., 30,000 sq. ft. 
|addition; R. D. Fleck Co., 10,000 
sq. ft. addition. 

| On the municipal front Oshawa ‘highway, juncture to a network 


|is building a new city hall at an | boas : 
eee mee outlay of $375,000, a! of) pepyincial Righwaya: -and 


Toronto-Montreal 


lines, coming four-lane 


Mr. Geikie 


Mr. McNeill 


{north-south CNR rail line from 
Pore. fire hall for $165,000 and a) picton to Bancroft, leads the com- 
es police munity to boast of transportation 
ren at advantages. 

$ 23 0,000. Its harbor is the Canadian 
| Also to keep border greeting to hundreds of 


up with pro- U. S. yachts on summer tours up 
|gressive 


| eitizens and 5 
| industry the = 
city fathers ° 
gave the 
green light 
| to a $194,000 
addition to 
| North Qsha- 
twa School, 
a new mil- 
lion - dollar 
sewer- 
| age disposal 


Government dollars have recent- 
ly transformed waterfront ap- 


that’s bringing returns both in 
visitors and local tourist dollars. 


With a trading area of 15 com- 


000 people, -local merchants enjoy 
a flourishing retail trade. The city 
has 27 diversified industries 
which include paper making, 


| Ford Motor Co. of Canada Ltd., Windsor, $5.5 millions. 


| General Motors Diesel, Ltd., London, $5 millions. 


the scenic Trent. As such, com- | 
munity endeavor and Federal | 


proaches into a panoramic park | 


munities and approximately 33,- | 


T. Eaton Co., North York. 

Elgin Watch Co. Ltd., Toronto. 

B. Elliott (Canada) Ltd., Port Hope. 
Elwood Metal Products, Tilbury. 


| European Industrial Products Ltd., Toronto. 
| Fiberglas of Canada Ltd., Guelph, $225,000. 


Fleet Manufacturing Co., Fort Erie. 
French Ivory Products Ltd., Toronto. 


Canadian General Electric Co., Toronto, $500,000. 

General Steel Wares, Toronto, $2.5 millions. 

General Steel Wares, London, $900,000. 

Georgian China Ltd., Collingwood. 

Great Lakes Forging Ltd., Windsor. 

Great-Lakes Forging Ltd., Sault, $2.5 millions. 

Hensall, Stratford, $150,000. 

Health and Sherwood Ltd., $7,000. 

Hinde & Dauch Paper Co., Trenton, $750,000. 

Hobbs Glass, London, $300,000. 

Holeproof Hosiery Co. of Canada, London. 

Hiram Walker, Windsor, $4 millions. 

Hortoy Steel Co., $22,000. 

Hygraue Corrugated Products Ltd., London, 

Imperial Oil Refinery, Sarnia, $9 millions. 

John Inglis Co., Scarborough. 

International Business Machines Co. Ltd., Toronto. $1.5 million. 
International Harvester Co. of Canada Ltd., Hamilton, $30,000. 
International Nickel Co. of Canada Ltd., Toronto, $17 millions. 
Irvington Varnish & Insulator Co. of Canada, Hamilton. 

Joy Manufacturing Co., Galt. 

Kraft Containers Ltd., Hamilton, $450,000. 





| Kruger Manufacturing Co. Ltd., Etobicoke, 


Kelvinator, London, $2.6 millions. 

Lakeview Wood Products, Lakeview. 

Lambert Pharmacal Co. (Canada) Ltd., Toronto, $270,000. 
Lightning Fastener Co. Ltd., St. Catharines. 

Lincoln Electric Co. of Canada Ltd., Toronto. 

Magor Aviation Ltd., North Dumfries Township, $50,000. 
Mall Tool Ltd., Etobicoke, $1 million. 

Marathon Paper Mills, Marathon, $3 millions. 
Massey-Harris Co., Toronto, $2.5 millions, 

C. C. Meredith Co., Streetsville, $10,000. 

Modern Tool, Toronto, $300,000. 

Modern Containers Ltd., Ottawa, $60,000. 

Moffats Ltd., Weston. 

Monarch Knitting Co., Ajax, $1. 

Motor Products Corp., Windsor, $280,000. 

Mount Royal Metal Cp. Ltd., Toronto. ° 

Murphy Paint Windsor, $340,000. 


| Niagara Wire Weaving Co., Niagara Falls, $60.000. 


North American Cyanamid Ltd., Niagara Falls and Welland, $4 millions. 
Northern Electric Co., Belleville. 

Norton Co., Chippawa, $1 million. 

O’Cedar of Canada Ltd., Stratford. 

Ontario Steel Products Ltd., Chatham, $250,000. 

Penn Controls Ltd., Scarborough, $160,000. 


| Phoenix Engineering Products, Defense-Air, North York, $1 million. 
| Polymer Corp., Sarnia, $6,600,000. 


Powertronic Equipment Ltd., Toronto. 
Purolator Products (Canada) Ltd., Islington, $45,000. 


| R.C.A. Victor Radio Co., Prescott, 2 $1,000,000 plants. 


Rodhis Lumber, Sault Ste. Marie, $300,000. 

Robin Hood Fleur Mills Ltd., Kingston, $250,000. 
Robinson Cotton, Woodbridge. 

Reliable Toy Co., Scarborough. 

A. V. Roe of Canada, Malton, $6 millions. 

Royal Metal Mfg., Galt, $250,000. 

Russel-Hipwell Engines Ltd., Owen Sound, $200,000. 
Russell Industries Ltd., North York Township, $1 million. 
W. & J. Sagar (Canada) Limited, Oshawa. : 
Sarnia Marine and Machine Ltd., Sarnia. 

Sault Structural Steel Ltd., Sault Ste. Marie, $1 million. 
Silk Knit Ltd., Collingwood. 

Silknit Ltd., Wiarton. 

Steel Co. of Canada, Hamilton, $50 millions. 

Stratford Moulded Plastics Ltd., Stratford. 

St. Regis Paper Co. (Canada) Ltd., Dryden, $500,000. 
Square D Co. (Canada) Ltd., Toronto, $600,000. 

Sun Oil Company Ltd., Sarnia, $10 millions. 

Taylor, Law & Co. Ltd., Toronto. 

Thomson (Canada) Rivet Co., Gananoque, $45,000. 
Toronto Elevators Ltd., Toronto, $1 million. 
Trailmobile Canada Ltd., Scarborough, $250,000. 

Trent Cotton Co., Trenton, $300,000. 

Union Carbide and Carbon Corp., Belleville. 

United Co-operatives of Ontario, Chatham, $100,000. 
Weatherhead Co. of Canada, St. Thomas. 

John Woods Co., Sarnia. 


h Communities 


| me Renfrew 
ee | Population: 

| Town 

| Building permits: 


ecsnecavet Cre 
Value 
WOOD kccdivseseessscge: Serene 
BUGR ss 326,555 | 
New industries for this expand- 
'ing Eastern Ontario community 
have a part in Canada’s rearma- 
ment program. 
Cockshutt Aircraft have just 
come into town but are not yet 
/in operation; Renfrew Machinery, 
an establish- 
led firm, is 4g _ 
junder- 
lgoing a 
‘|major ex-3 
pansion pro- 
gram for 
produc- 
| tion of new 
defense 


|items; Poly- 
ployment for the community and | spre Et d, 


surrounding area. and Die- 

One of its major industries is! craft, a sub- 
the proximity, on the outskirts of | sidiary, have 
town, of three major RCAF in-|built two 
stallations — headquarters for | plants, 7,400 
Training Command, RCAF Sta-|sq. ft. and : 
tion Trenton, and No. 6 Repair | 3.500 sa. ft. 
Depot of Air Materiel] Command. | of dent aie: Mr. Van Slyck 


| Huge runway expansion is under Stewart Hartshorn, manufactur- | 
way at the air station. jers of roller blinds, have con- 

While no new industries locat- | structed a 30,000-sq.-ft. floor area 
ed in Trenton in 1950 and as yet | plant on 35 aeres of land, 
this year, considerable industrial 
‘expansion took place including: 

'Trent Cotton Co, capital 

|expansion and improvements of 
| $300,000; Hinde & Dauch Ltd., 
| expansion program of $750,000 in- 
| volving new engine house and 400 
|b.h.p. steam engine, 100 h.p. 
|boiler, and new hydro station 
with transformers, increasing ca- 
| pacity from 1,650 to 3,000 kva. 
Hinde & Dauch is also retooling 
all machinery and has acquired 
15 additional acres of storage 
land. Over-all program will in- 
crease production to over 15,000 
tons a year. 

Biggest municipal capital out- 
jlay this year is $282,000 for new 
schools; new street paving. and 
widening of main thoroughfare 
was undertaken at a cost of $8,000 
this year. 


President of the Trenton Cham- 


ee 
} 


| 3 


‘eo 


Mr. Smith 


Mr. Robinson 
W. G. Van Slyck, president of 


plant and lo- aa. Sy 


| calimprovements worth $350,000. 
|The Public Utilities Commission 
has $74,000 in new water mains 
/and a $466,500 water works ex- 
itension under way. 


New houses built in Oshawa 


silverplating and woo] and cotton 
goods manufacture. Two cold- 
storage plants service the sur- 
rounding rich apple district and 
major canning factories in Tren- 
ton provide busy seasonal em- 


ber of Commerce is Thomas L. 
McNeill, manager of Crosse & 
| Blackwell (Canada) Ltd. Toronto 
born and educated, he has been 
|active in the Canadian Purchas- 
}ing Agents’ Association and the 
|Industrial Engineering Society. 


'the Renfrew Board of Trade, a 
| graduate watchmaker and RCAF 
| veteran, operates his own jewelry 
| store. He is a member of the Lions 
Club, Curling Club, St. Johns) 
Ambulance Association and is a| 
| Mason. 
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@ Chartered Accountants 


A. GRAY BURNHAM 


CHARTERED ACCOUNTANT 
Telephone: 2-1507 
SAINT JOHN, N.B. 


EDWARDS, MORGAN & CO. 


Chartered Accountants 


TORONTO — MONTREAL — TIMMINS 
WINNIPEG — CALGARY — VANCOUVER 


H. R. DOANE & COMPANY 


Chartered Accountants 


AMHERST — CHARLOTTETOWN — HALIFAX 
KENTVILLE —- MONCTON — NEW GLASGOW — TRURO 


WILLIAM DOWIE and COMPANY 


Chartered Accountants 


William Dowie, C.A. 
Arthur B. Francis, C.A. 


28 James Street South — HAMILTON, Ont. 


MILLAR MACDONALD & CO. 


Chartered Accountants 


TORONTO WINNIPEG 


VARDON 
PUNCHARD 
& CO, 


CHARTERED ACCOUNTANTS 


320 BAY STREET TORONTO 


MCDONALD, NICHOLSON & C0. 


CHARTERED ACCOUNTANTS 


TORONTO GALT 


PEAT, MARWICK, MITCHELL & CO. 
' Chartered Accountants 


Montreal, St. John’s, Nfld., Saint John, N.B. 
Fredericton, Moncton, Toronto, Hamilton, Winnipeg, 
Calgary, Edmonton, Vancouver. 


+ 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 


J COU 8. C SAIRE Col 
PAOKras FRaperre, cA LICENSED TRUSTEE B°*'T 30 
ROLAND R. POULIOT, C.A. M. HARDY, C.A, 
10 ST. JAMES ST. WEST 


RTOS, CA, 
NESSE, C.A, 
R. POUPART. C.A, 


MONTREAL 1 


GUNN. ROBERTS anv CO. 


Chartered Accountants 


FREDERICK C. HURST GUY W. SMITH HENRY N. JORDAN 
LANCELOT J. SMITH ALBERT 6. JOHNSTON 


36 Toronto St. TORONTO 


WILTON C. EDDIS & SONS 
Established 1895 
CHARTERED ACCOUNTANTS 


Federal Building, Toronto 


Arthur A. Crawley & Co. 


Chartered Accountants 


TORONTO e 
MARIE 


MONTREAL e¢ SUDBURY 


NORTH BAY 


BROCKVILLE e 
SAULT STE, 


OTTAWA e 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Vancouver 


Dawson Creek 


Edmonton 
Calgary 


Clarkson, Gordon ¢ Co. 


CHARTERED ACCOUNTANTS 


e '‘ Montreal e Hamilton London 


Calgary 


Toronto 


Winnipeg e e Vancouver 


THE CLARKSON COMPANY 


Trustees, Receivers and Liquidators 
15 WELLINGTON ST. WEST o TORONTO 


Neuah ¢ Nash 


Charlored Accountants 


Edmonton 
Branch Offices: GRANDE PRAIRIE - PEACE RIVER 


Alan H. Nash, C.A 
W. Robert H. Nash, C 
J. B. Macmahon, C.A. 
Bryant D. Richards, C.A. 
W. Keith Adams, C.A. 


A, 


GEO. A. WELCH & COMPANY 


Chartered Accountants 


OTTAWA 


BELLEVILLE CORNWALL 


CHARTRE, SAMSON, BEAUVAIS, GAUTHIER & CIE 
PAUL GONTHIER, Special Partner 
Chartered Accountants _ 


© QUEBEC e ROUYN e RIMOUSKI 


MONTREAL 


ity worker, is past president of He has lived in Trenton ten years | Secretary of the Renfrew Board? 
local curling, bowling and golf|#%d_ been active in the Chamber | 4 T,ade and town recreation di-| 
organizations. of Commerce almost as long. ‘rector is Kenneth W. Robinson. | 


i 
Full-time manager is Ezra W. He is Army veteran, permanent! 


|so far this year number 306 at a 
| building permit value of $2,232,- 
200. 


ey 


STOCK MARKET QUOTATIONS 


P. S. ROSS & SONS W. D. Love & Co. 


Former mayor of Niagara-on- | 


Chartered Accountants 
MONTREAL e TORONTO e OTTAWA 


VANCOUVER e. SAINT JOHN, N.B. 
Established 7358 


President of the Oshawa Cham- 
ber of Commerce is J. G. Geikie, 
president of Pedlar People Ltd. 
He’s chairman of the Oshawa 
Parks Board, an active commun- 


\ , 


the-Lake, L. W. McConkey is the 
Chamber’s secretary - manager. 


Niagara Junior Chamber ofj| Trenton Chamber following its | counselor at 


Commeree. 


| Smith, former manager of Mutual 
| Life of Canada in Eastern On- 


reorganization in May, 1950, 


force and World War II, and a’ 


“ ” |former Canadian Army boxing} 
Lew” was the founder of the tario. He became manager of the |champion. He was recreation) 


er early this year. 


tie, Ont., before’ 


The most comprehensive listing of Canae 
dian security prices available appears 
weekly in The Financial Post. Avoid sur 
prise. Be market wise. 


BY MAIL ONLY $6 A YEAR 


ae ae 


Chartered Accountant 
Winnipeg, Manitoba 
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YOU ASKED US 


The Financia! Post will provide subscribers as quickly as possible with the answers 
to specific questions about business, taxation, investments, and Other subjects. 
‘lhe Post cannot undertake to make predictions, will not express opinion on 
matters involving individua} business judgment or on conditions or investments 
outside Canada. All communications should he addressed to Business Enauiry 
Editor, The Financia! Post. 48) University Ave., Toronto 2. A four-cent stamp 
and address tabe! from subscriber's copy of The Financia] Post must be enclosed. 
If more than one enquiry is being sent, subscribers are asked to submit each on 


e Barristers and Solicitors 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 


Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 
WINNIPEG, MANITOBA 


Fennell, McLean & Davis 


Barristers and Solicitors 


Robert Fennell, K.C, Wilson E. McLean, K.C. 
Bruce P. Davis, K.C. W. G. Nield 
G. E. Burson J. A. Seed 


Telephone AD, 7382. Cable Address Thimson 
220 Bay Street, Toronte, Canada 


BE WARY OF PRICES 


“Prices is @ noteworthy feature of 
front page importance that keeps you in 


week, Stead it every seven days. 
Financial Post. 
BY MAIL ONLY $6 A YEAR 


@ Consulting Management Engineers 


STEVENSON & KELLOGG LTD. 


Consulting Management Engineers 


Licensee, Methods-Time Measurement 
TORONTO 
Canada Permanent Bldg. 


MONTREAL 
Sun Life Bidg. 


VANCOUVER 
Royal Bank Bidg. 


TRAFFORD & ASSOCIATES 


Geological, Petroleum Engineering and Management Consultants 
Wales Hotel Building — 10th Floor, Calgary, Alberta 


Phones 61212 - 61224 - 63132 


B. TRAFFORD R. POT 


P. KLAUI 


the know—and in the show—week by | 
The | 


@ separate sheet of paper, to facilitate research work entailed. 


INCOME TAX 
Medical Expenses 


What medical expenses 
roughly can I claim when com- 
puting income tax? How much 
is allowed and do I deduct it 
from my income when comput- 
ing tax or from the tax itself? 


Briefly you are allowed to de-| 
duct medical expenses in excess 
of 4% 
maximum of $750 for a single} 
person, $1,000 for a married per- 
son plus $250 for each dependent 
up to a total of four. For details! 
as to what are allowable deduc-| 
tions, see your income tax form. | 
| These medical expenses are de- | 
ducted from the income when 


computing tax, not from the tax) 
claimed must! 
;have been incurred on behalf of | 


itself. Expenses 
{the taxpayer, the spouse or de- 
pendents. Payments to a druggist | 
| for medicine or to an optician for | 
glasses are not allowed. If you! 
and your wife both claim medical | 
expenses, your total deductions | 
cannot exceed those for a married | 
| Person plus ilegible dependents. 


of your income, up to a} 


| Bethlehem Steel 
| Du Pont 


| Goodyear 


| INVESTMENTS 
God’s Lake 


| 
| I haven’$ seen anything in 


J. EDGAR DION 


Consulting Management Engineer 


$673,000 market value of shares 
in producing mining companies 


'and there were no current liabili- 
ties. Holdings include 346,250 of 
|Bevcourt Gold Mines which is 
|now nearing production, 671,001 


jshares of South Dufault Mines 
| which has considerable holdings 
| in the Rouyn area and 75,000 
| shares of Lyndhurst Mining 
| Company which is planning a 
inew exploration program for its 
property in the Duparquet area. 


Dow-Jones Industrials 
What’ stocks make up the 
Dow-Jones industrial average? 


Here are the 30 stocks which go 
|to make up the Dow-Jones in- 
| dustrial average: 

Dow-Jones Industrials 
Allied Chemical Intl. Nickel 
American Can Johns Manville 
Am, Smelt. & Rfg. Loew's Inc. 
Am, Tel. & Tel, Natl, Distillers 
Am, Tobacco Natl. Steel 
Procter & Gamble 
Sears Roebuck 
Std. Oil of Cal, 
Std. Oil of N.J, 
Texas Co. 
Union Carbide 
United Aircraft 
U. S. Steel 
Westinghouse Elec. 
Woolworth 


Chrysler 
Corn Products 


Eastman Kodak 
Gen. Electric 


General Motors 
General Foods 
Intl, Harvester 


Non-Resident Invest. 

What is the current policy of 
the Foreign Exchange Control 
Board toward new investments 


handling the 


Fels Sl 


in Canada the purchase may, at 
the time it is made, be registered 
with the Board on F.E.C.B. Form 
security 

transaction. 


FOUR-FOLD PROTECTION 


it pays. monthly income to your 


dependents if you die befofe reaching 
retirement. 


This monthly income is doubled 
if you meet with death by accident. 


A monthly income to you in the event 


of your total disability through sickness or 
accident. 


A monthly income to you for life 
at retirement. 


Ask for our pamphlet “‘Four-Fold Protection Provides’. 
It will interest you. 


Confederation Life 


Association 


HEAD OFFICE ?~oRreont 9 


resident who makes a new capital full particulars, | including the 
investment in Canada (other! name and address of the investor 
than in marketable securities) | and of the Canadian enterprise 


and records the investment with! in which the investment is made. 
the board when it is made, is; 


or advances by 
residents. Residents 
dealer 


The 4. Earnings: The policy follow- 


=a 


foregoing does not apply to loans 
nonresidents to 
of Canada 
are required to obtain the per- 
mission of the board before bor- 


| policy followed by the board at 

present is to grant the necessary 
|'permit for the subsequent sale 
| by the <r in Canada of se- 
lcurities so registered and the 
| withdrawal of the proceeds. 


permitted under the policy fol- 
lowed by the board at present, 
subsequently to liquidate the in- 
vestment in Canada and with- 
draw the proceeds from Canada. 


The investment should be record- | 


ed by the board at present is to 
approve the remittance from 
Canada in Canadian dollars or 
foreign exchange of net current 
earnings on. all capital invest- 
ments of nonresidents. 


rowing funds from residents. The 
circumstances and _ conditions 
under which such _ borrowings 
may be authorized are outlined 
in a separate circular entitled 


“Borrowings by Canadian Resi- 
3. Other Investments: A non-' ed with the board by letter giving’ 5. Loans and Advances: The dents from Nonresidents.” 


i  ——————————————————————————————— 


ORGANIZATION ~- COSTING ~- PRODUCTION CONTROL - 
JOB EVALUATION - OFFICE PROCEDURES - INCENTIVES 


4643 SHERBROOKE STREET WEST MONTREAL, CAN. 


print recently on God’s Lake | in 
Gold Mines of which I am an 
unregistered shareholder. 
Would you fill me in on what 
the company is doing and its 
present position? 


Canada by nonresidents? | 
Can capital and earnings be | 
taken out of Canada again? | 


Following is the 
|Foreign Exchange Control 
pialicicteccieel ie |Board’s policy on new _ invest- 

Gold Mines jis; ments in Canada by nonresidents: 
|rather resting on its oars at! 1. General Policy: Nonresidents 
| present, awaiting some favorable | of Canada may make new capital 
| Opportunity for employing the|investments in Canada _ with 
| company’s good working capital|Canadian dollars which they 
| position in establishment of a/|already own or which are de- 
;new mine. The company’s orig-| rived from the sale of foreign ex- 
inal property, the God’s Lake} change to a bank in Canada. The 
|area of Manitoba, was worked | | policy followed. by the Board at 
j}out and the milling plant and | | present with respect to the sub- 
power development were turned| sequent withdrawal from Can- 
over to Lake Lingman Gold/ada of furtds so invested is out- 
|'Mines for a block of 500,000 lined below, 
|shares of that company. | 2. Investments in Marketable 

At the beginning of this year, | Securities: Where a nonresident 
| the eens had $4,198 cash and! purchases marketable securities 


Canadian | 


Thee 
@ Management and Industrial Consultants 


God’s Lake 


PAUL E. DUFRESNE tL. G. DAIGNAULT T. R. M¢LAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS . 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 


BANK OF NOVA SCOTIA BUILDING HArbour 9000 MONTREAL 


@ Consulting Engineers 


H. G. ACRES & COMPANY — || 


CONSULTING ENGINEERS 
@ Reports, Design, Supervision 
NIAGARA FALLS 


New Firm’s Securities Sold 


To Build Lakehead Refinery 


VERNON R. DAVIES, M.Sc. || 
STRUCT JRAL & HYDRAULIC ENGINEER 


Water Power & Water Supply Projects, 
Transmission Lines, Hydrological In- 
vestigations & Surveys, Calculations for 


CANADA 


STADLER, HURTER & COMPANY 
CONSULTING ENGINEERS 


Complete Chemical Process and 
Industrial Engineering. 


Securities of a new company, | ten 
International Refineries, Inc., 
| which will use Alberta crude oil, 


years from contract date 
|commencing (not to be later than 
| June 15, 1953). Oil is to be trans- 


| Convyevance of Liquids in Pipes, Canals, 
Tunnels & Flumes, Similarity & Models 


ONTARIO LAND SURVEYOR 
26 KENDAL AVENUE, TORONTO 


Pulp and Paper Mills. 
Power P.ants. 
609 DRUMMOND BLDG., MONTREAL 


were offered in the United States | 
recently by a syndicate headed 
| by Eastman, Dillon & Co. and 
| First Southw est Co. Offering con- 
sisted of $3 million 542% sub- 


ordinate sinking fund debentures 
due Sept. 1, 1961 and 750,000 com- 
mon shares, par $1, which were | 
offered in units consisting of $20 
|debentures and five common 
| shares at $25 a unit. 
| The company, incorporated 
Sept. 28, 1950, proposes to con- 
struct a new $8.7 million refinery 
| with a capacity of about 10,000 | 
bbls. per day, situated near the | 
cities of Duluth, Minn. and/| 
Superior, Wisc. It is conveniently | 
located near the Lakehead Pipe 
Line Co., now transporting crude 
| oil from Alberta. 


| Imperial Oil Ltd. has agreed to 
supply about 10,000 bbls. a day 
| of Redwater type crude oil for 


@ Chemical Engineers 


DONALD INSPECTION LIMITED 


48 Elm Street 
Toronto 


Tel. EM. 3-4067 


Chemical Engineers 
- Analysts 
Metallurgists 


@ Consulting Business Psychologists 


BOIS & HOWARD 


Appraisal and Development of Executives 
General Semantics Methods 
J. S. A. Bois, Ph.D. J. W. Howard, Ph.D. J.T. McCay, P.Eng. 


1410 Stanley Street Montreal 


| COMPANY 
REPORTS 


ALBERTA DISTILLERS, LTD., 
Calgary, Alta., total assets amounted 
|to $4,388,392 at May 31, 1951, as | 

against $2,249,997 a year before. 

There were 3,521,100 n.p.v. com- | 
mon shares outstanding May 31, 1951. 
Options to employees were out- 
standing for 27,500 shares at 50c each | 
exercisable on or before June 1], ! 
1952, and 35,000 shares at 50c each | 
exercisable on or before Oct.'1, 1953, | 
while another 286,400 shares are re- 
| served for conversion of first mort- | 
| gage bonds. 


| WRIGHT, ERICKSON, LEE & CO, | 75% og0 


e As at Mera 31: 
| Certified Public Accountants 


@ Certified Public Accountants 


Theodore R. McKinley, 
Certified Public Accountants 
BLOOR BLDG. 


& Co. 


TORONTO 


Accts, receivable .... 
Inventories .... eee 
Tota! curr. assets. eee 

Prepaid exp. 

Real est. agree. 

Org. & prelim, exp. 

| Bond discount ......+. 
| Advertising costs .... 
Devel. costs, etc.* ..... 
Fixed assetsa 


Cash 
66 KING ST. EAST 
HAMILTON, 


2,408, 291 
12,956 
1,954 


HAROLD P. WRIGHT, CPA, 
Licensed Trustee and Receiver, etc. 


ONT. 


Bank loan 

Accts. payable 

Int. accrued ........ ee 
Total curr. labs, .. 

Deferred liab. 

Funded debt . 

Capital stock ... 

Less: Deficit 59,056 
aAfter deprec, of .... 142,291 62,978 
eAfter gross profit on sales of $28,633, 
fInci. in curr, assets in co’s report. 
*Development costs and general expenses 

— allocated to production costs, 
Werking capi 384,615 


ANTON JENSET & CO. 


Certified Public Accountant | 
TORONTO BRAMPTON 


967 
2,023,676 
36,463 
716,000 


1,612,253 1,514,503 | 


| 


PROVINCIAL ROUNDUP | 


This regular feature supplies pithy pro- 


vincial news of importance to all busi-| ESSEX PACKERS LTD., Hamil- | 

nessmen. Good background :naterial for ton, Ont. has a net profit ua $4,132 

your trips and correspondence. | for the year ended March 31, 1951, 
THE FINANCIAL POST—$6 A as against a net loss of $51,414 in| 


H. J. CORNISH & CO. | 


INCOME ACCOUN 
Years Ended: . ih 
Tax : 
Certified Public Accountants wey ea Pe eo 
Earnings per Share and Dividend Record: | 
294 DUNDAS ST. LONDON, ONT. 7 


| Net Carnings ..ccccoes 
Less: 
Ist. pref.: Earned $45.27 | 
None paid. | 
J. GUTMANN 
> Certified Public Accountant 


2nd pref.: Earned .. d4. 
None paid 

73 ADELAIDE ST. WEST e TORONTO, ONT. EM. 4-3161 

OSHAWA OFFICE: 7%, SIMCOE ST. $. PHONE 4395 


JACKSON and JACKSON 


Certified Public Accountants 
684 CHURCH ST. 
(Corner Bloor St.) 


TORONTO KI. 6333 


184,639 


YEAR 


4.132 


Common: Earned .. 


d0.29 
None paid. 


0.86 | 


CONDENSED BALANCE SHEET 


Mkt. invests, le Pececeece 
Accts. rec. 
Inventories 
Tetal curr, assets .. 
Prep. & def. assets ... 
Fixed assets*. ......... 
| Goodwill, formulas ... 


INDUSTRIAL RELATIONS | pant loan 


ft Bank overdraft 
Labor Roundup"’—another Post exclusive — reports on the ea 
: ° ° . . ° etal curr, fab. ... 
practical side of industrial relations week by week. Keep | Reserves 
yourself in touch with the trend of union activity. | ee ace 
Read The Financial Post. | Capital surplus 
BY MAIL ONLY $6 A YEAR 


| Defiert 
*After depr. of. 


Working capital ..... 311,787 


| U. S. 


portéd from Alberta to the re- 
finery by the pipeline of Inter- 
provincial Pipe Line Co. and its 
subsidiary, Lakehead Pipe Line 
Co. or such other pipeline systems 
as Imperial may select. Total 


| price of crude oil shall not exceed 


the price payable for Illinois 
crude delivered at Sarnia, Ont. 
Company can end the contract if 
import taxes are increased 
beyond the current tax (10.5c 


|U. S. per bbl.) should Imperial 


fail to assume the amount of such 
increase within six months after 
the effective date. 

President, treasurer, and one ef 
the promoters of the company is 
Henry M. Baskerville, of Minne- 
apolis, Minn., who has been 


| actively engaged in the manage- 
;men of Western Oil & Fuel Co. 


(which has agreed to take the 
entire output of the proposed re- 
finery) and Upper Mississippi 


| Towing Corp. for more than 10 


years. 


e@ Patent Attorneys 


RIDOUT & MAYBEE 


Patents — Trademarks 


1803-7 STAR BLDG. 
80 KING ST. WEST 
Cable: Ridbee, Toronto. Phone EM. 3-0119 


ELECTRIC HOISTS 
CRANES 
MONO-RAIL SYSTEMS 


J. H. Ryder Machinery Company 


Montreal @ Terento @« Hamilton e Windsor 
e Winnipeg 


is your scrap being 
reclaimed to your best 
advantage ? 


18.95 | 


to analyse your position 
and to submit tenders 


at any time. 


| STEEL FACTORS LTD. 


41 Bridge Street, Montreal 


Advertising men, salesmen, doctors.. 
every business and profession are taking to the revolutionary 


new Time-MAstERr like ducks to water! 


If vou have a secretary, you too will find you do wmore work 


/ 


in /ess time with this amazing new dictating machine. Your 
enthusiasm will match countless others ... a fact that has 
broken all sales records in Dictaphone’s 56-year history! Here 


are just some of the features that make Trwe-Master first! 


1. Trive-Master is easier to use than your telephone! It’s 


always ready to record your every thought the moment it 


occurs .°. . records those 


. nowadays men in dictate when you want to even before or after hours or at 
quiet lunch-hour. Users tell us this availability is the reason 


they do so much more in less time! 


2. Time-Master records on a plastic Memobelt that is un- 
breakable, can be mailed, filed .. . so convenient you can carry 
seven hours of dictation in your pocket! Time-Master is really 
portable . . . take it home or on business trips, do dictation on 


the spot and send it to your office. 


3. Time-MAsTER is a business investment that brings big returns 
for a minimum of ten years, at a monthly cost of little more 


important phone calls too! You than one business telephone! 


Learn for yourself how much time we can save youl 


DIGTAPHONE 


Dictaphone, greatest name 


trade-mark of the Dictaphone Corporation, 


Take us up on this offer: Let us install Trwe-Master equipment for 
you and your secretary. You test it under your own working conditions, 
There's no obligation. You owe it to yourself to find out how much 
Time-MAstTer can step up your ability to get things done! Use the 
coupon now! 


Dictaphone Corporation Ltd., Dept. FP409D 
629 Adelaide St. West, 


Toronto 


[] Please send me your free booklet on dictation “Time Itself”. 


(0 Please call for appointment to install Trme-Masren for trial period. 


in dictation, is a registered 


——~—----------7 


oS cara ibn iter ee em seme tes en ele en gut ee ccna 





° Pootechion 


(SS10G 7 


Like @ moose without antlers, your prospects and clients are vulner- 
eble without insurance. See that they have complete protection in 
Fire and Casualty Insurance with a broad-writing up-to-date company. 


THE CANADIAN FIRE INSURANCE COMPANY 
THE CANADIAN INDEMNITY COMPANY 


HEAD OFFICE: WINNIPEG 


EXCELSIOR 
INSURANCE BL IF Be, COMPANY 


HEAD OFFICE « » TORONTO, CANADA 


2 


WM, ve 


‘Insuranee Firms Establish 
Ont. Adjustment Division 





To consolidated| adjustment 
methods in the province, the Un- 
| derwriters Adjustment Bureau 

| Ltd. will establish an Ontario Di- 
| vision with headquarters in To- 

ronto. The new Ontario Division 
will be organized on the same 
basis as the Quebec Division es- 
tablished in Montreal last Janu- 
ary. ‘ 

The Bureau represents over 
125 member fire and casualty 
companies in Canada, as well as 
a substantial number of other in- 
surers in both Canada and the 
United States. Its membership 
includes both tariff and non- 
tariff companies. 


Bureau Inc. in the United States 


| for settlement of U. S. claims, 


Objectives of the Bureau are 
to: establish standard methods of 
claims adjustment; provide spe- 
cialized service for all types of 
claims; select and train suitable 
young men to handle an ever- 
increasing volume of’ adjusting 
business in Canada. 

Independent adjusters will con- 
tinue to operate as such. Four 
long-established firms, however, 
will form the nucleus of the 
Ontario Division: Edwards & 
Angas Ltd., Angell & West Ltd., 
Williams & Newman and Kay 


|& Shanahan, all of whose per- 


Close liaison will be maintain-| sonnel will be absorbed in the 


ed with the General Adjustment 


Division. 
G. M. Pelton, president of Ed- 


SEE | wards & Angas Ltd. will be man- 


D. A. ROSS, |C.A. 


Appointment of David |Alexander Ross, 
C.A. as Executive Vice-President of Can- 
ada Bread Company, |Limited, is an- 
nounced by A. V. ek President. Mr. 
Ross has been ety with the baking 
industry jor many years. He is a Director 
of Burns & Co. Limited, as well as Hon. 
Secretary and National Director, Air Cadet 
League of Canada. Mr. Ross was wound- 
ed in the First War and from 1940 to 
1945 served with the 2nd (R) Batt., 
Calgary Highlanders, the last two years 
as Commander. * 


+e WITH THE HELP OF A CANADIAN GOVERNMENT ANNUITY 


When retirement age rolls around, a man wants to sit back and relax without a 
worry in the world and no need to be a dependent. A Canadian Government 
Annuity can help. It's the best—and easiest—buy for future security anywhere. 


There's no medical examination. 


Payments are low and, should you miss one, 


your contract won't lapse. Your money is guaranteed by the Government of 


Canada and... YOU CAN'T OUTLIVE YOUR INCOME! 


Start your Canadian Government Annuity today! 
FIND OUT HOW LITTLE IT WILL COST YOU 


MONTHLY PREMIUM FOR AN ANNUITY 
OF $100 A MONTH STARTING AT — 
AGE 65 AGE 60 
AGE | MEN | WOMEN | MEN | WOMEN 
“ai | $1284) $15.00 | $18.48 | $ 21.12 
“9s | 15.24 | 17.64 | 2208| 25.20 
| 22.08 | 28.08 32.16 
y | 24.12) 28.08 | 3660) 41.88 
~ 31.44 | 3660 | 49.68, | 
| 4260 | 4908 | 7176) 
“sot 61.56 | 71.64 | 116.40) 133.20 


a 


CANADA 


ANNUITIES BRANCH 
DEPARTMENT OF LABOUR 


The Director, Canadian Government Annuities, 
Department of Labour, Ottawa. (Postage Free) 


can bring me security at low cost. 


$ I live at. 


sates neeerrmeEseDeSEN ere teeteeDeseree ose) SSEETTOET SRE: SeFeSENITT RET ePAe Te teREES eertene et teree 


Date of Birth. 


ooernoseenscoseseses: neveveamnenngennenentees reecsaneurenaneneweynes® 


Date when Annuity fo start... * 


I understand 
uw 


ne eaeeneeneuneesenmnaesaneusssuscrwaneesevunetnrstessnan ates eeeteeeeersqeenecestl 


that the information | give will be held confidential. 


a 
Please send me information showing how a Canadian Government Annuity 
~ My name is... 
(Mr. / Mrs. / Miss) 
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ager of the Ontario Division and 
Stewart Angell (Angell & West), 
assistant manager. 

H. S. Angas becomes ‘general 
consultant for the Bureau in Can- 
ada. 

Other senior executives in the 
Toronto office will be E. A. New- 
man, Wilson West, Henry Ruttan, 
Bruce Kay. It is understood 
offices in other centres will be 
opened later. 

Members of the executive com- 
mittee of the Bureau, all man- 
agers for Canada of their respec- 
tive companies are: 

NORMAN BETHUNE, Toronto, Home 
Ins, of New York; ALFRED CAMPBELL, 
Montreal, North British & Mercantile; J. 
H. HARVEY, Toronto, Great American; 
S. M. ELLIOTT, Montreal, Phoenix of 
Hartford; R. H, LECKEY, Toronto, Aetna 


Insurance; and O. W, DETTMERS, Mont- 
real, Willis Faber & Co., Canada Ltd, 


Cheques Cashed 
Sharply Higher 


Increase 20% in August 
Over 1950 — British 
- Columbia Gain Leads 


Cheques cashed at the clearing 
house centres in Canada in Aug- 
ust rose sharply compared with 
the corresponding month in 1950. 
National total at over $9 billions 
was up 20%. British Columbia 
showed the greatest gain of over 
37%; Quebec almost 22%; Prairies 
almost 20%; Ontarlo 16.7% and 
the Atlantic provinces 2.8%. 

Most business indicators show- 
ed increases in July, which would 
affect the volume of cheques 
cashed in August. Industrial pro- 
duction index was up 7.4%; em- 
ployment index was up 7.4% for 
nine leading industries, while 


wholesale prices and the cost of 
living index were also higher. 


Cheques cashed for the first 
eight months of 1951 were 15.7% 
above the 1950 level, and the 
total was the largest in history. 
Increases in the economic areas 
were as follows: Atlantic prov- 
inces, 11.3%; Quebec 18.2%; On- 
tario 13.6%; Prairies 13.7%; Brit- 
ish Columbia 23.1%. 

Monthly figures with compari- 
sons follow: 


Cheques Cashed Against Individual Ac- | 
counts at the Clearinghouse Centres in | 
Canada, 


Provinces and 
Clearinghouse 
Centres 


Aug. 
1951 


July 
1951 


Aug. 
1950 
—— Millions of $ —— 


Atlantic Provinces 

Halifax 97.: 84.9 
Moncton 

Saint John ,.. 

St. John’s eecee 


32.2 
42.1 
58.6 


Quebec 
MOntreal ..e.00. 2 
Quebec 


Ontario 
Brantford .eccos 
Chatham 
Cornwall 
Ft, William .... 
Hamiiton 
Kingston 
Kitchener 
London 
Ottawa 
Peterborough ., 
St. Catharines , 
Sarnia 
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Prairies 
Brandon 
COMO ..crnece 
Edmonton 
Lethbridge ..... 
Medicine Hat ., 
Moose Jaw ... 
Prince Albert .. 
Regina 
Saskatoon 
Winnipeg 


ond 


won 


ta 02 ning 


WOK weKhiK ae 
We WO 10 em UI 


lunabnrue howe 
COS m= So NS OO oh SO 
sis Oto mh OP IDO 


oy 
| Guten 


| 


a 
te 
na 


British Columbia 
New West’ster . 
Vancouver 
Victoria 


9 7,558.3 
Big Australian Banks 
Combine Organizations 

The Bank of Australasia and 
the Union Bank of Australia Ltd., 
two of the leading banks in Aus- 
tralia and New Zealand, have 
been merged with the name Aus- 
tralia & New Zealand Bank Ltd. 
The combined organization be- 
gan trading operations Oct. 1, 
1951. 

The Australia and New Zealand 
Bank Ltd. has an authorized cap- 
ital of £17 millions British cur- 
rency of which £8.5 millions is 
paid up. Total assets exceed £400 
millions, Australian currency. 
Head office is at London where | 
there are two other branches. | 
Main administrative office is at 
Melbourne. There are over 700 
branches and agencies throughout 
Australia and New Zealand and 
in Fiji. 

IMPERIAL TOBACCO CO. OF 
CANADA reports that, in accord- 
ance with the terms of the sinking 
fund, 5,008 4% cumulative redeem- 
able sinking fund preference shares 
have been purchased and were can- 
celled on Sept. 10, 


387,087 4% preferred shares still 
outstanding. 


Grand Tot, Can, 9,071.5 9,031. 


1951, leaving 
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ADD REAL 
FIRE PROTECTION 


effectively, economically with 


THE FINANCIAL POST 


THE COATING THAT STOPS FIRE 
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Wherever there’s a fire hazard — factory or warehouse — store 
or office building — home, hotel or hospital — paint it out with 
Albi-“R” —the accepted modern way to get effective fire pro- 
tection at low cost for all iriterior combustible surfaces. 


Exposed to flame, the Albi-“R” coating — listed by Under- 
writers’ Laboratories Inc.— forms a heavy insulating mat that 
keeps the surface from burning — prevents the spread of flame, 


Don’t take unnecessary chances with your 
property. If a check of your premises shows 
any fire hazards, you'll want the sure protec- 
tion of this remarkable coating. Write us for 
information, using the handy coupon below, 
or call the nearest office of Mine Safety 
Appliance Company of Canada, Limited. 


ee ee meee, mee eee om om ese 


BUILDING PRODUCTS LIMITED 


P.O. Box 6063, Montreal — P.O. Box 2876, Winnipeg 


Please send me immediately full information on 
the economical fire-protecting qualities of Albi-“R” 
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Pay 


~- ORCHARD 


EW magnesium Orchard Ladders hay e made 
N an appearance in Ontario's fruit land. De- 
veloped by Renfrew’s Lintet Metal Industries 
Ltd., Renfrew, Ontario, the sturdy magnesium 
ladders quickly proved that lightness increases 
picker output, reduces fatigue, and as a result 
cuts bough damage to a minimum. 


Canada’s agricultural industry is full of oppor- 
tunity for economical, light weight, magnesium, 
Perhaps there is a place where magnesium can 
help you. Magnesium castings and extrusions 
are in good supply at low cost. Remember these 
features — light weight, high strength, excellent 
machinability, and reasonable cost. For more 
information contact Sales Department. 
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DIVIDEND NOTICES 


LAKE GOLD MINING | 


‘ DIVIDEND NOTICES 


Rough Reception in U.S. 


‘Maritimes’ Truckers Get Right! 


THE DOMINION BANK 


BIVIDEND NO. 276 


Notice is hereby given that a divi- | 


dend of twenty-five cents per share 
on.the paid-up capital stock of this 
Bank has been declared for the 
quarter ending 3lst October, 1951, 
and that the same will be payable 
at the Head Office of the Bank and 
its branches on and after Thursday, 
the first day of November, 1951, to 
shareholders of record of 29th Sep- 
tember, 1951. 


COMPANY LIMITED 


(No Personal Liability) 
DIVIDEND NO. 34 
A semi-annual dividend of one | 
cent per share on the outstanding 
capital stock of the Company has | 
been declared payable November 
Ist, 1951, to shareholders of record 
September 29th, 1951. 
Taxes imposed on shareholders’ 
dividends will be deducted where | 
| applicable. j 


By Order of the Board, 


| KIRKLAND 
| 


For Ontario Grape Surplus 


To Haul Potatoes to Toronto 


| There’s now a direct trucking;to carry other goods they will | 
: 7 : rice between Toronto and the have to get a new permit from 
The record Ontario grape crop|as in Ontario, but prices there! ee ee s 


with its attendant surplus prob-| are well above Canadian. 
lems is about 60% marketed, | 


according to government officials,| State for the. Ontario growers 


but the big squeeze is still on and| range from $10 to $12 a ton,) 


all the palpitation isn’t in the which means, despite the $7.75 
wine vats. | duty, that the Canadian product 


There’s a bubbling along “the | is competitive on the New York} 


Trucking costs to New York | 


| Maritimes. 
Board gave the green light for 


ter K. Ross of Hartland, N.B., to 
operate into the province. Day 
|and Ross already had authority 
ito operate from New Brunswick 


truckers Elbert C. Day and Wal- | 


| the Board. 
This week Ontario’s Municipal | 


Although initially the trucking | 
movement is likely to be small, | 
the Ontario decision is regarded | 
as significant in view of other! 
similar applications pending —} 
lone for a through service be- 


TOA RINT OSLO BON IOEUUL) 


HEAD OFFICE. WINNIPEG 
BRANCH OFFICES 

Agency Building, Edmonton, Alta. & McCallum-Hill Building, Regina, Sask. 

221 A-8th Ave., W., Calgary, Alta. 


407 Avenue Building, Saskatoon, Sask. 


1 Royal Bank Building, Brandon, Man. 


H. F. CASSIDY. | Michigan-Ontario border points | grape market. 


EXTRA DISTRIBUTION Secretary-Treasurer, | that’s bringing nasty words from 


,tween Halifax and Toronto. 


| to the Ontario border. ition 
Notice is also given that an extra Meanwhile, the acute Ontario! The Ontario license allows the| The Day-Ross application was 
Notice is also give : 
distribution of twenty cents per | 2°Fonto, September 14th, 1951. 


| both sides. As a result of frost,| grape surplus problem of two | truckers to haul New Brunswick opposed by Canadian National | 
share on the paid-up capital stock | Michigan had what is termed! weeks ago has shaded. It isn’t| potatoes and potato starch into| Railways on the grounds that 
ef this Bank has been declared for | 


OF | , hak practically a crop failure this| nearly as serious as first expect-| Toronto. From there and nearby | present rail service between On- 
and ‘that ine suite will be payable | Gurney Products Limited | year in the Niagara and Concord |-ed. Revised Dominion Depart-| Burlington they can fake drug|tario and the Maritimes is ade- 


: . | ‘ : | 5 ee a 
at the Head Office of the Bank and | : Si grapes which are peculiar to the| ment of Agriculture figures now) products and potato packaging quate, and that existing trans- 
its branches on, and after Thursday, | QUARTERLY DIVIDEND NOTICE | Niagara region. In order to safe-| place the crop at 55,200 tons, | bags destined for the Maritimes. | port facilities should be protect-| 
the first day of Novernber, 1931, to | edie ; , : ‘ : (i v8 ed as : i tential 
shareholders of record of 29th Sep-| Notice is hereby given that the et a ae ee against a 62,000 ton estimate in | If, later on, the truckers wantied in the public inte 
tember, 1951. third quarterly dividend of Forty »| force two weeks ago. Ta: 


ee Grain Merchants 


U.K.’s New Dollar Troubles 
Mean ‘Trade Triangle’ Dead © 


= 
nny, 

| angt 

| alla 


Michigan growers don’t want The sharp! duced estimat 
By Order of the Board. Cents per share has been declared | ; ; ; e sharply reduced estimate 
A. C. ASHFORTH, | on the outsianding Preferred Shares, imported Ontario grapes in the|eases but doesn’t eliminate the 


General Manager.| ).y,ble November ist. 1951. to| ate: |problem. A  55,200-ton crop 
Toronto, 6th September, 1951. ee a Ree ne eer Recently inspectors of the! would beat the five year average 


ve ee of record October 15th, |Michigan Public Service Com- | by 25,000 tons 
;mission have demanded permits 25% to U.S. 


for truck haulage on Michigan 
When the shouting dies down, 


ST ase! 


By Ocder of the Board. 
R. S.M. AUSMAN, 


Sa RCa RS 


DOMINION STEEL AND OTTAWA (Staff)—The thump-| large inflow of new capital— 


roads from Canadian grape ex-|_ 
lit’s expected that 25% of this 


| porters, who, i s 
Secretary-Treasuret. | p rs, who, in most cases, have 


COAL CORPORATION, 


ing $600 million U.K. gold-and-| mostly from dollar sources. 


X 


LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that a| 
regular quarterly dividend of 20! 
cents per share on the outstanding 
Ordinary shares without nominal 
or par value of the capital stock of 
this Corporation has been declared 
for the quarterly period ending 
September 30, 1951. Such dividend 
io be payable on October 27. 1951, 
‘to .shareholders of record at the 
close of business on October 8, 1951. 


By Order of the Board. 


G. C. BROADBENT, 

Secretary and Treasurer. | 
SYDNEY, NSS., 
September 26, 1951. | 


DOMINION COAL 
COMPANY, LIMITED | 


DIVIDEND NOTICE 


Notice is hereby given that a 
fividend of 38 cents per share or®the 
jutstanding 6° Cumulative Sinking 
Fund Preferred Stock of this Com- 
pany has been declared payable on | 
October 27, 1951, to shareholders of 
record at the close of business on 
October 8, 1951, such dividend being 
for the quarterly period ending | 
September 30, 1951. | 


By Order of the Board. 


G. C. BROADBENT, 
Secretary and Treasurer. 


SYDNEY, N‘S.. 
September 26, 1951. 


HOME OIL COMPANY 
LIMITED | 
DIVIDEND NOTICE | 


NOTICE is hereby given that a 
dividend of Twenty Five Cents 
(25c) per share has been declared 
on the outstanding capital stock of 
the Company, payable in Canadian 
funds, on the 15th day of December, 
1951, to shareholders of record ‘at 
the close of business on the 15th | 
day of November, 1951. subject_to | 
the approval of the Foreign Ex- | 
change Control Board. 


By Order of the Board. 


J.W. HAMILTON, 
Secretary. 


Calgary, Alberta, 
October 4th, 1951. 


Dominion Fabrics Limited 
DIVIDEND NOTICE | 


Notice is hereby given that a} 
dividend of 37'%2c per share has | 
been declared on the Second Cumu- 
lative Participating Preference | 
shares; and a dividend of 20c per | 
share on the Common shares of the 
Company. for the quarter ending/ 
October 31, 1951, pavable November | 
1, 1951, to shareholders on record 
October 15, 1951. 


By Order of the Board. 


WILLIAM CAMELFORD, 
Secretary. 


? 


PURITY FLOUR MILLS 
LIMITED 


DIVIDEND NOTICE | 
Cumulative Redeemable Preference Shares 
NOTICE is hereby given that the regular 
quarterly. dividend of eighty-seven and | 
one-half cents (87'4c) per share, on the | 
Cumulative Redeemable Preference Shares 
of the par value of $40. each, will be 
paid on the Ist. day of November, 1951. | 
to Shareholders of record at the close of | 
business on the 5th. day of October, 1951. 
This dividend covers the period from the 
Ist, day .of August, 1951, to the 3ist, day | 
of October, 1951. 

By Order of the Board. 


A. H, DENOON, 

7 Secretary. 
Toronto, Ontario. 
October lst., 1951. 


SHIRRIFF’S LIMITED 
DIVIDEND NOTICE 

Notice is hereby given that the 
following Dividend has been de- 
clared. 

On the outstanding 
tive Redeemable Preferred Shares 
of the Compeny., one and one- 
quarter percent (114°) (25c) per 
share, payable on the Ist day of | 
November, 1951. to shareholders of | 
— on the 16th day of October, | 
951. 

By Order of the Board. 

J. G. McK NIGHT, | 
Secretary. | 


5% Cumutla- 


Dated at Toronto 
October 5th, 1951. 


PACKARD MOTOR 
CAR COMPANY 


DIVIDEND NO. 136 
The Board of Directors has de- 
clared a dividend of ten cents 
(10c) per share on the outst and- 
ing Common Non-Par Value 
Shares of the Company, payable 
on the 12th day of November 
195], to the holders of the Com- 
mon Non-Par Value Shares of 
record at the close of business 
October 11, 1951, The books 
will not be closed. 

E. C. HOELZLE, Secretary 
Detroit, Michigan, Seprember 26, 1951 


ia 


' outstanding Class 


| standing Class 


THE SHERWIN-WILLIAMS COMPANY 
OF CANADA, LIMITED 


Notice is, hereby, given that a 
uarterly dividend of Twenty-Five 
ents (25c) per share, for the quar- 
ter ending August 31, 1951, has been 
declared on the Ordinary Stock, 
without nominal or par value, of 
the Company payable November 1, 
1951, to Shareholders of record Octo- 
ber 10, 1951. . 

By Order of the Board. 


P. W. HOLLINGWORTH, 


Secretary-Treasurer. | 


Montreal, Que. 
September 14, 1951. 


- Northwestern Utilities, 
Limited | 


NOTICE IS HEREBY GIVEN that 
the Board of Directors of this Com- 
pany has declared the Twenty-first 
Quarterly Dividend of $1.00 per | 
snare payable on November Ist, 1951, 
upon the outstanding 4% Cumula- | 
tive Preference Shares of the Com- 
pany, such dividend to be paid to 
the Shareholders record at the} 
close of business On October 15th, 
1951. Cheques will be mailed. 

DATED at Edmonton, Alberta, | 
the lst day of October, 1951. 


C. L. METCALFE, 
Secretary. | 


only 


Lut 
Sida) 


ATLAS STEELS LIMITED 


NOTICE is hereby given that a 
dividend of twenty-five cents (25c) 
per share on the Common No Par 
Value Shares of the Company has 
been declared and the same will be 
payable on the first day of Novem- 
ber, 1951, to shareholders of record 
at the close of business on the 
third day of October, 1951, 


By Order of the Board, 
A, G, HOWEY, 
Secretary. 


Dated at Welland, Ontario, 
September 28, 1951. 


DIVIDEND NOTICE 
PREFERRED SHARES 


A dividend of One Dollar and 
Thirty-seven and One-half Cents 
($1.37!2) per share on the 512% 
Cumulative Redeemable Sinking 
Fund Preferred Shares of the Com- 
pany has been declared for the three 
months ending October 31st; 1951, | 
payable November 1, 1951, to Share- | 
holders of record October 16th, 1951. | 


By Order of the Board. 
N. E. DRYSDALE, 
Secretary-Treasurer. 
Monireal, September 29th, 1951. 


} 
} 


Mailman Corporation 
Limited 
DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 

dividend of One Dollar and 
Twenty-Five Cents ($1.25) per share 
has been declared on the outstand- 
ing Preferred Shares of the Cor- 
poration for the quarter ending 
October 31, 1951, payable October 
31, 1951 to Shareholders of record 
a close of business October 17, 
951. 


By Order of the Board. 
Wm. F. MACKLAIER, 
Secretary. 

MONTREAL, October 3, 1951. 


| Great West Coal Company, 


Limited 


DIVIDEND NOTICE 


Notice is hereby given that quar- 
terly dividends of twelve and one 
half cents (124ec) per share on the 
“A” shares of the 
Company and twelve and one half 
cents (12%c) per share on the out- 

“B” shares of the 
Company, have been declared pay- 
able on November 15th, 1951, to 
shareholders of-record at the close 
of business on October 31st, 1951. 

By Order of the Board. 

ROY W. WILTON, 
Secretary-Treasurer. 

Brandon. Manitoba. 
October 2nd, 1951. 


e 


Federal Grain, Limited 
DIVIDEND NOTICE 
Notice is hereby given that a divi- 
dend of thirty-five cents (35¢) per 
share on the $1.40 Cumulative Re- 
deemable Preference Shares of the 
|Company has been declared, pay- 
!able November 1, 1951, to share- 
| holders of record at the close of 
| business on October 18, 1951. 
{| The transfer books of the Com- 


| pany relating to the said Preference 
Shares will be closed from the close 


of business on October 18, 1951, until | 
the close of business on November | 


| 1, 1951. 
By Order of the Board. 


A. R. STRACHAN, 


: : Secretary. 
Winnipeg, Manitoba, 
October 3, 1951. 


MERRILL ISLAND MINING 
| CORP. has received payment cover- 
| ing 75,000 shares at 50c a share, com- 

prising the Oct. 31 option installment 
and part of the Nov. 30 installment, 
under agreement with Dunany In- 
vestments. Issued capital is 2,608,340 
shares, leaving 391,660 shares in the 
treasury. 


/not had them. BécauSe of the 


| year’s Ontario crop will be mark- 


| dollar reserve deficit in the third 


' 
| 
} 


sudden check, the Canadians | eted in the U.S., comparable to) quarter of 1951, tends to confirm 
have been selling their product, | last year’s 25% of a then record) views long held here that the 
after paying duties, to American | 53,000-ton crop. Biggest U.S.!go00d old days of Canada’s re- 
| produce men at the ports of en-|Markets for the Ontario crops! nowned “trade triangle’ aren't 
try. ;are found in jam and jelly and} coming back. 

It’s suggested that the Michi-|some juice processing plants, and| When Chancellor 
gan Growers Associaton demand- | Wineries in New York, Ohio and | chequer Hugh Gaitskell announ- 
ed the check as a private “trade | Pennsylvania States. Michigan | ced this balance of payments set- 
barrier” against the Canadian , however, is a closed area for for-| hack last week, he softened the 
competition. And one gleeful|¢ign grape marketing for the) blow by saying that “temporary 

| quote from a U.S. border inspec- | Wineries. The State slaps a 50c) factors” accounted for something 
| tor reads like this: “We are going |@ gal. tax on wines from State| more than half the total. He not- 
| to be around here for several days | imported grapes, then gives a 46c|ed that the Septembet sterling 


of the Ex- 


|and return again when the Cana-|@ gal. rebate to all wineries who | area reserves at $3,269 millions, 
|dians begin bringing their | used only Michigan grapes. | were still $500 millions above 
| peaches here.” One government official told) jast year’s level and nearly $2,000 

‘Fair Market Price The Post that this year’s earlier} millions above the level of the 
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| In the first six months of the| f 
year, we were able to buy from 
abroad some $340 millions, of 
goods beyond our export receipts. 
This eased our inflationary pres- 

|sures, yet imposed no _ substan- 
tial drain on our dollar reserves 
because of the offsetting capital 

| inflow. 

What is increasingly conceded 
here is that the postwar phen- 
omenon of having two-thirds of! 
ours exports and three-quarters | 
of our imports geared to the 
United States, is likely to be} 
ithe permanent pattern of our 
trade for the future. The per-| 
centages will vary from year to'| 
year, but the basic dependence of 
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JAMES RICHARDSON & SONS 


LIMITED 


HEAD OFFICE: WINNIPEG MANITOBA 
“OFFICES THROUGHOUT CANADA 
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| $22.50 at home. 


_is harvesting a big crop this year | boosters. 
Maximum Fine ' 
WESLEY MASON MILLS LIMITED For Western 


Baking Firms 


|and selling rights in the purchased 


ace big surplus grape problem has) year before, “thus, giving us time 
Free market price for grapes 


for processing other than wines| picked grape’ on miles of vines— 
and for fresh grape sales is about| some 40% of the crop—will not 
$22.50 per ton (against the $77.50! go to waste. 


arbitrary price per ton for the} One big factor in reducing the 


wineries). U.S. duty at this time | problem has been continued high | change 


of the year amounts to some $7.75 | sales on the fresh grape market, 
per ton, trucking costs to Michi-| more home preserving this year 
gan range from $22 to $24 a ton. | brought about jointly by low 

This means, without opposition,! fresh grape prices 
that Ontario growers can land | quality. Canadian: wineries are 


| 
| 


| 


and high} 


grapes in Michigan at,a strongly | taking all they have capacity for, | 


competitive price of under $55 a | 16,000-18,000 tons, to store up’as 
ton. With the border permit} 


checking, many have been getting | consider a vintage crop. 
! as far as _ border-point; Whether the big supply and 
middlemen. }low: ($22.50 a ton) price will be 


The Ontario growers claim | reflected on the grape jam, juice} : 
| thei ‘to be follow , 
their U.S. landed prices are “fair | and jelly food shelves this year is| Se ee 


| Commonwealth ministers about | 


market prices,’ based on the (still a matter of conjecture, tied 


In New York State thé oppo-| prices, prices of competitive fruit 
sition to Canadian grape ‘im 


isn’t so open, but it’s just as(|Indications at the moment how- 


strong. Growers there are seek- (ever, do point to lower prices in| 
ing State 


and/or 


legislative protection. New York | “specials” 


or short-term sales 


fraud, a system of plunder com- 


street and forcibly robbing him 
of his money,’ Mr. Justice 
McBride said that commercial 
corporations were indispensable 
to the economic system but of- 
ficers of such corporations have 
obligations to fulfill so that the 
rights and powers of corporations 


From Our Own Correspondent are not abused by having the 


CALGARY — Buying competi- 


tion out, then controlling price | Dominion. 


1 “T am satisfied that as a result 
area, refusing to supply non-|of the criminal conduct of the 
co-operating companies, parcel-| accused corporations, the public 
ling out sales areas to co-operat-| was mulcted of very substantial 
ing companies, and collusion on 

price tenders all came in for 
scathing: judicial censure as 
Alberta's longest trial enJet here 
with six western bakery firms 
found guilty of operating a com- 
bine. They were fined a total of | 
$30,000 plus heavy court costs. 


Maximum fines of $10,000 each 
were levied against the three 


years of hard times and war, for 
bread, a vital foodstuff,’ Mr, Jus- 
tice McBride stated, in reading 
the judgment which took 90 
minutes. 

Mr. Justice McBride said the 
small“ and independent 


: with pressure brought to bear 


ment handed down at criminal | cumstances, and by various in- 
assizes of the Alberta Supreme | ducements, to abandon any in- 


rts | lines and the over-all cost picture. | the U.K. would seek to have Can- | 


much as possible of what they) 


faded. It now looks like still un-| to deal with it without having to 
| take sudden decisions so as to get 


quick results at the cost of dis- 
proportionate long-run damage.” | 

But he warned also that “this | 
in the balance of pay- 
ments situation is affecting other 
countries besides the U.K. and) 
the Commonwealth members of 
the sterling area, and there are 
signs that the problem of world 
dollar shortage may be beginning 
to re-emerge.” 

He stated that arrangements 


|are being made for a prelimin- 
|ary meeting of Commonwealth | 


tin with competitive co-operative | 


| 
| 


led: “My predilection is in favor 


parable to meeting a man on the} 


officials to review the situation: 


the turn of the year. | 
Mr. Gaitskell announced that | 
the decision on whether or not} 


ada and the U.S. waive interest | 


, ; ; {on the loan payments d this 
Washington | some grape lines, especially as | ' as - a 


| year-end, would be 


left over 


until after the election. He add- 


1 
of paying debts even where there 
is a possible let-out, unless there | 
are compelling circumstances to | 
the contrary.” 


New Policy After Election? 


Canadian trade on U.S. instead | 
of the traditional three-way 
arrangement; is now increasingly 
noted. 

Thus a demand that Canada 
greatly increase its trade repre- 
sentation in the United States. | 

For years, it is argued, we! 
have maintained traditional trade | 
embassies in all parts of the 
world ~— many of them manned | 


| by very senior representatives. | 
| Until” recently there have been! 
only a handful of trade officials 


representing 
United States. 


New U.S. Trade Offices? | 


Under review here is a con-| 
siderable extension of our U.S. 
trade representation — starting 
initially in a place like New Or- | 
leans and extending this at many | 
points. 

If this were done, it could | 
materially increase the chances 
of broadening the nature and. 
character of our Canadian ex- 
ports to U.S. Instead of being 
merely dependent on large bulk | 


Canada in the 


N. M. PATERSON & SONS LIM 


Grain Division 
Grain & Coal Merchants 
Steamship Division 
Carriers of all Bulk Cargoes 


ITED 


Fort William, Ont, Winnipeg, Man. Montreal, P.Q, 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seed grain. 


sales of newsprint, metals, ore,|F 


ete., there would be increasing 
search on behalf of individual 
manufacturers to seek small, 


It is not expected here that|selected markets for these prod- 
| any new line of trade policy will| ucts in the big U.S. field. 
|} be introduced by the U.K. be-| 


Court to end the 99-day trial, 
Mr. Justice Boyd McBride said 
the maximum pengjty “in the cir- 
cumstances here 
quate.” 


quite inade- 


tween now and the election. And 


|there is a disposition to believe 


| corporations break the laws of the | 
,and perhaps 


that if the Conservatives win, 
there may be new, psychological, 
practical, factors 
which would affect the present 


| drift toward a new dollar crisis. | 


sums of money both during the | 


\an 


bakers | 
| were “coaxed, cajoled and coerced | 
| during 
| major groups. In a 46-page judg- | upon them according to the cir- | 


'dependent action and to accept | 


'the association’s policies and be 
| dictated uniform price structure.” 
Large and small retailers who 


} 
| 


| $8,000 


|26 2/3%; McGavin Ltd., Edmon- | 
(ton 3 1/3%; McGavin Ltd., Van- 


\33 costs) Canadian Bakeries Ltd., 
33 


‘Edmonton City Baking Ltd. 1/3 


refused to fix prices at the as- 
sociation’s level came under fire 
of the association, Justice McBride 
said. On a number of occasions 


Fines levied were: 
McGavin Ltd. Winnipeg — 


McGavin Ltd, Edmonton — 
$1,000 

McGavin Ltd., 
$1,000 

Canadian Bakeries Ltd., Cal- 
gary—$10,000 

Weston’s Bread & Cake (Can- 
ada) Ltd., Winnipeg—$9,000 

Edmonton City Baking Ltd., (a | 
Weston subsidiary )—$1,000 

In addition to the fines, all ex- 
penses and costs incurred in the 
prosecution and conviction of the | 
six companies are tobe shared in | 
the following amounts: 


McGavin Bakeries Ltd, 


supplies at Edmonton, Lethbridge 
and Vancouver. Individual re- 
tailers who sold from their 
wagons were also forced to main- 
tain the price set by the com- 
panies in secret agreements, he 
said, : 
Arguments 


Vancouver — 


of counsel 


‘McBride _ reserved _ his 
until last week. 


verdict 
1948 Investigations 


of transcript, along with 
pages of arguments. 


2,000 


couver 3 1/3%; (total 33 1/3% of 
|/ment totalled 46 pages and took 
90 minutes to read. 

Investigation of the bakeries 


took place in March and April 


1/3%; Weston’s Bread and 
Cake (Canada) Ltd. 33% and 


of 1%. 

The expenses according to one 
official, may total more than $100.,- 
000. During the trial period, 40 
witnesses were called by the 
Crown and 636 documents entered 
as exhibits while the defense 
called eight witnesses including 
one-time head of the Wartime 


Montreal, who made 


the 


_ tice Minister Garson. Mr. Golden- 
ditions contrary to the Combines 


12-day preliminary hearing before 


the association refused to deliver |! weekend, we dropped back $73 


Prices and Trade Board, CNR 
president Donald Gordon. 
17-Year Period 

The companies were found 


| guilty of conspiracy to unduly . 


| prevent or lessen competition in 


Magistrate G. H. Rose, in Calgary, | 
the firms were remanded for trial | 
{that started in criminal assizes 


|May 8, last year. 
C.. S. Blanchard, K, C., and 


were | 
‘completed June 27 and Mr. | . 
*. cushion the shock of a very sub- 


He had to review 7,400 pages | 


The charges stretched over a| 
period of 17 years and the judg- | 


4 
of 1948 by H. Carl Goldenberg, | 23! 
in- | 
vestigation as a special commis-}. 
sioner on the instruction of Jus- | 
| berg reported to have found con-. 


Investigation Act and following a | 


Harold W. Riley K. C., were) i; 


As predicted by Mr. Gaitskefl | 
in Washington and Ottawa re-| 
cently, the U.K. Government now | 
expects that its over-all deficit | 
1951 will be about as large| 
as the over-all surplus was in| 
1950. 

But what will be of critical 
importance, is not so much the 
actual size, as the “trend” of the | 
sterling area balance position 
the fourth quarter. If 
the underlying deterioration con- | 
tinues during the last three) 
months then the situation may 
become much graver. 

Canada herself, experienced a 
sharp reversal in trend during 
the third quarter of this year as 


compared with a year ago. In the | 


third quarter of 1950, we were 
piling up a $535 million surplus 
on dollar reserve account. 

In the new figures issued last 


millions. (Our new Sept. 30 fig- 
ure is $1,610 millions. This is 
$180 millions below the peak of | 
Sept. 30, 1950, but more than! 
three times the $500 million 
“crisis” figure of 1947). 
Inflow of New Capital 
But Canada has been able to 


stantial trade deficit by a very 


Grain Prices 


Chicago Futures 


Week to October 8, 1951 


High Low 
for for Close | 
week week Oct. 


crop year from 
Aug. 1, 1951 
High Low 


2.482 
2 
a 
9 


2.453 
2.49% 
2.49% 
2.423 


a] 
1a 
513 


eves 2.454 


1.74 

1.77 

. 1.79 

1.673 July ... 1.79 
Oats— 
Dec. 
823 Mar. 
823 May 

Sli July .... 


80% 36% 
89% 


91% 


Rye—Old Style 

1.703 Dec. 1.83 1.79% 

Rye—New Sty 
Dee. scae Lb 
May .... 


SU ese 


le 
1.683 Sk 
1.694 
1.66 


1.80} 
1.844 
1.64 


Individually these sales might 
not be large, nor would they be 
sufficient (it is hoped) to attract 
tariff retaliation at Washington. 
But in many instances they 
might spell the difference be- 
tween profit and loss, between 
low costs and high‘ costs, for the 
Canadian businessman. 

The critical U.K. situation will 
be watched very closely during 
the next few months. And every 
effort will be made to press for 
better treatment for Canadian 


| goods—especially in markets like 


the B.W.I. which are still sub- 
stantial dollar earners. 

But increasingly, the problems 
of survival and competition, now 
préssing so heavily on U.K., are 
thought here to point clearly to 
the sort of trade relationships 
which Canada will have to seek 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


and maintain for herself during 
this decade if we wish to main- | 
tain our foreign trade on a high 
level. 


8 
| H 


ANGLO CANADIAN OIL CO. | 
during Sepiember issued an addi- | 
tional 119.795 shares upon conver- | 
sion of 4% Series A convertible 
sinking fund debentures of par 
value $630,500. Issued capital is 2.- | 
555,000 shares, leaving 2,445,000 | 
shares in the treasury. 

PETROL OIL & GAS has re- 
ceived payment covering 450,000 


| shares at 25c to 40c a share, under 


the underwriting and option agree- 
ment with Tidewater Securities. 
Issued capital is 1.170.000 shares, 
leaving 330,000 shares in the 
treasury. 


Winnipeg Futures 


Week to October 6, 1951 


High Low 
for for Close 
week week Oct. 


Crop year from 
Aug. 1, 1951 
igh Low 8 
Oats— 

Oct, 

DSc. cece 
May .... 


804 
793 
B24 


89} 

89) 

-905 
Barley— 

1.12% 

1.093 

1.11) 


Es 


LIMITED 

Processors of 
MONTREAL LINSEED O1t 
SOYBEAN OF 


LINSEED ONL CAKE 
MEA 


TORONTO a ae) 


WINNIPEG 


ee ence 
MEA! 
MANUFACTURERS OF MASTER FEEDS 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Lid. 
and Powell Transports Ltd. 
Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 


— Vancouver, B.C. 


Y de CABE Sas Ot ocaet 
Since 1897 McCabe has been an active name in 


the grain business. Continuous research and diver- 
sification have resulted in progress in all McCabe 


< 


© All grains, and be 
products, bulk or sacl» 
ed, for domestic com 


divisions. Now, McCabes provide “Canada’s Most (‘“™pton or export 


Complete Farm Service.’’ © Specialists in faz and 
el seed 


®@ Cereal and forage 
Opereting elevators, feed 
and seed plents throughout weok 


Winnipeg Cash 


For Week 
Oct. 6 Prev. 
High Low High 


jthe baking industry in Alberta, | Crown counsel, 

|British, Columbia and Saskat-| Defense Counsel were H. G. | 
chewan between 1933 and 1950. | Nolan, K. C., Canadian Bakeries; | 3 

| Application of defense counsel |S. B. Smith, K. C., Edmonton, for | 
‘that sentence be reserved until |McGavin companies and C. W.) July 
| certain objections could be argued | Brazier, Vancouver, for Weston 
before the Alberta Appeal Court, | 4nd Edmonton City Baking. 


} was” dismissed by th. presiding HOWARD SMI TH. PAPER 
judge. _ ; . /MILLS LTD.'S 268,656 additional 
Referring to certain actions of | new common shares were called for 


the companies as “fraudulent . . ./ trading on the Montreal Stock Ex- | 


ee) 


a system of misrepresentation and | change Oct. 2, 1951. 


Soy beans— 


i 
| 
j 
i 


Oats— 
Bit 
565 


Chicago Cash 


For Week 

Oct. 8 
High Low 
eeoe 1.822 «61.80 


1 
1: 
Prev. 1.3 
High 


1.813 


Cern— 
2 Yell, ... 
Oats— 
1H. Wh. ..ee0e 


1.843 


‘ 
‘ 


BE GRAIN Co. Lio. 


McCA 
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THE WEEK’S QUOT ATIONS Montreal and Toronto  », BS ca an EE ee SINESS BAROMETERS 


e t. 
Winnipeg, Calgary and . 3 geen — | GOVERNMENT FINANCE (millions of 5) 
Quotations here listed are the official stock exchange prices for listed stocks including curb market y EF Pac. Nickel. 1,500.38 38 36 pus. = aoe seer eeereeees ae ae 295.4 7 ae 
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ee j i i Sn -— . . stone eoce e | root . «fa -é . 7, ‘ 7 
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105 100 |5,00 5.00) Do, 5% pref... 30100 100 100 100 1033 99 450 45! Do. pref. ...| 15 100 100 100 55 1.19 **.03 ..., Broulan..., 67,788 1.: : 4 i . 76 seve PioneerG.. 9,100 2.35 2.65 2.33 4 | COST OF LIVING 
21 18120 64! Do. A pref...| 645, 188 18% 18 182 > **a1.30..|Inter, Nickel .. sa0es a 413 44 “12 «++» Buffadison. 83,300. roe ; ; Oth... eens PithG..... 2100.04 02} 024 | DBS. 1) sndsebocatean 2) Sete 7. 184.1 18: 
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.'Brit, Am Oil n| 20516 10 60 49! Do, pref. . 
B.c. Elec. 4%p| | 10! 79 33 ... Mercury Mills. 
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& iri s8 De Mavilland A) 134! .60 + **.35] (A) ....| ‘ 5 ‘ A 5 .... L. Dufault. 19,300 = .73 ‘ : 7 F > «++ Del Rio 200,7 a eo: 7 : * Cochrane-Dun. A. . 5 3 153 Slater, N pref, jos Se 
18 |1.00 5.6|Disher Steel .. 2332.00 "0\Tra ers Fin, Al J eee L. Fortune 14,000. ; . 0! 0! 2 4 2 a e+» Dev Leduc 257,370 3.15 a : Coll, Terminal . os 2: , .. | So, Can. Pwr, .... 1.60 
2611.20 4.1/Distill-Seag. < 233|2.00 7.0! Do. (B) ... = 3 9R3 2 : ee. i . . eee . Dome (W'n) 4,070 2 ; 
253/1.00+°**.20'Dom. Bank .. - ; RS eto SSeS 
55 |1.60+*°*1.50/\Dom. Bridge | 
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» Lingman 10,500. = $ of 5 i 2 *. 2948 ae an : | Do. pref. . 25 2: 2 ‘ ‘ Sov. Life 25°: pd. 7% 
Lake . 10,300. ; — Ss at : sah le ——— a eo > ‘T4, | Comm. Alco. pf. . _ 9 84 9 | Stand. Chemical 50 
7,090 9.8! ae .§ i P ae ae Federated P 14.721 ona ‘<a oh ‘se’ | Conf, Life 40% . 15.0 3 : -. | Stand. Clay hex 
‘oe | he * ee 4 Cons, Fire Co, ... : ; a Sterling Tgus ut. 5 41.20 
Cons. Press A ...; be i Stovel Press pref. 50 
DO, Be. vccceccecse I ‘ 3 21; Stowell A pref. .. 1.50 
Cons, Textile ... 1.2 : ‘ 22 Do. B iv 
Corr. P. Box 5% - 5.00 y 105 | Sun Publishin gS -» **1.00 
Craig Bit .... . 50 5 5 6 | Sup. Pete. com, n. 
Cres, Cream pf. o» **5.00 76 | Tamblyn pref. .... 2.00 
Crown Cork 2.00 354 3% 36 | Theatre Props 
Crown Trust 5.00 5 115 | Third Can, G.I. .. **.26 
David & Fr. B ... **.50 33 32i 35 | TipTop Can.A.. 50 
Davis Leather B . .70 i 8, Tip Top Tailors .. 60 
Disher Steel pref. 1 50 34. 243 Tooke Bros. . 40 
Dom Ang. I. **7,00+7.00 56 81 és Tor, Mtge. .. 5.00+**.50 
Do. pref. : 5.00 of | Trad, Bldg 1.20 * 30 
Dom, Dairies pref. 1.75 i93 19}! Trad, Fin. 41% pf. 4.50 
Dom, Electro, 20 3 4 Do. A rights ... 1.00 


: 0 “Union Accept, . 
17 * nion Gas ... 3 2 : : : > ia Lake W . 6,900 cs 4 3 i“ S neo cose . - 93° 
10| . ‘|Un, Amuse. A.| : "1 oe 1:7 ie. wie te see 4 “ “02 .... Flank Pet... 23,300 


21 1.50 7.1/Dom, Coal, pf.. Lake Shore 
19 180  8.0\Dom, Corset ..! 
e  .../Dom. Dairies ..} 

13 [3211.30 ‘Dom, Engineer | 
5.2|Dom. Fabrics. .| 

4.5/D. Found 4)¢¢p 

..| Do. new .... 


Do. (B) Fortune... 5,309 


Lamaque G. 3,350 Freehold... 22,000 
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284 1.50 5.2 United Corp yy Lapa Cad.. 25,500 ; 
333/1.40+441 | Do. (B) ... 5 43 | 107 203 “" in. eS = 5 1.40, seve Gaspe, 1,100 
55 3.00 5.4\United Fuel p.| 3:56 & 56 56 CO $ 02 «oo. Larder “U" 4,500 °.03 02f 0: : ae Dea aan’ 
2,20 |**1.00 ..| Do. B pref. 53| 3 wees. eres Lavalie... 535,700 2 -— as... an. oe 
18.5%) 17.25'1.00 5.6/Unit. Grain Al ‘08 “7:5 Leitch Gold 15,015 1.05 1.12 1.05 1. " "Be je a 
118 81/.70 6.2'United Steel ..| ; 13 05f ..1.. eee Lencourt,.. 8,900. asd a mec Meee eres ae 
19, 18)/80  4.3/Victoria Gr. |_| i; 18] : 105 ..... cece Lenindin... 10,500 ‘9! ‘09 | 1 doupedonada > aang 
17} 15 125 &3\Vir Dare 5% P| : 06 03.2... seve Lingside. .. 5,000 3 j * 1 "*** Fiigh Sarese 88,300 
25? 20 !1.00 9 Wabasso Cot.. 950! “35 06 2... Little L. L. 79,660 :83 1.08 : 4 a ke Sees He — 5741 

604 ©. 1/Walker-Good. . ¢ ‘ 05 cee. Lomega.... 27.198 .06 .07 .05  .06 , . : . ome... .. 15,7 


11.40 4.2) Do. pref. 
ity . Dom, Magnes...! 
15.00 5.11\Dom Malting p' 
= 1.60 +**.50/Dom, Oilcloth.| 
.!Dom. Scot. Inv 
“le 50 4.9*'35) Do. pref. ...! 
@ 4.00 6.4;/Dom, Square. .| 
18]. -.-|Dom, St. & C.. 
10 |.50 4.2 Dom. Stores .. 
9 **.30 ../Dom, St. Steel. 
303/1.50 3.2)\Dom. Tar & Ch.! 1050. 
20 11.00 4.8! Do. pref. .../ 
13 **.90 ..Dom, Textile. | 10335 
83).50 5.6 Dom. Woollens! 450! 
24 11.00 3.1! Donnacona Pap} 405 
29 |1.00+**.50/Donohue Bros.' 750 
" pens ** 40/Dryden Paper | 140 
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Wetereus | Ltd...) ; 013 5.00 ccce Lapvoourt. 678,250 .36 4 3 4 ‘S 3 sees joey d. ‘at - 
Lynx Y.K. 11,000 16, 3 , . shee —_ nav Me 
MeDen'd’ 350 98 , — < .... ~Ledue Cal.. 13/400 
MacDon’d 40.250 96 $ { = cose IA ’ 3, 
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1 : 2 ‘ : ; ode : : Dom. Fab. 2nd pf. 1.50 3 284 Jo. B rights ... 1.90 
9 1 Oh. et. Mase... Samoe 138 : 1 . -30 ..e08 eee Leduc Cons 64,900 
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1 
: ‘ x Dom, Fire . 6.00 7 Tuckett Tob. P. ._ 7.00 
. 63D cece seer r s. P. 393,550 . 
(West Grocers. .| : , cseve| e606. DOOMO EE... BOO -.08F —. ‘0! : “07 : Long Is, P. 393,550 1 
‘ 


Do. (A) .. 2.3 WSL... yess “Mackeno, 117,800 1.87 2. : 9% Many gas os aes 
Westmin’r P Al 3.95 .05 2... MacLeod.. 72,900 2.90 3.25 2.99 3.05 “ : +90 Sao ae 
| Do. (B) .. | 83 2.75 2 . 3 Mad. R. L. 25,800 2.30 2. 2. 63110012222 TID Madeont. | 895,450 

4.3 Weston, George! j a: 16 «ses Magnet.... 78,500 .41 46 3 i 3 2 otis Mill City. ” $680) 

4.9| Do. 43% pref| ‘ 2. "80 seca eevee Malartie G. 41,450 2.10 2.30 2.10. 2, 2. **02 1... Model... 159217 

{Willson Stat. : 4 : oO 3 +» Man & East 14,200 02.0250 .01E 3.3 6 ne. Mak Some: -tamreas 

6.0 Wilsils ... .... . -O4 .re00 ooo Maralgo... 15,800 .05 .04f O47 . 2.73 eo eee eee 

81 60+4.05 |Wilson, J.C. . | } 93 93 . 07 sevee eeee Marbenor.. 3,000 10 08 16 .07$ 2... 1... Ni Pacalta 236,075 

20 .[Windsor Hotel | 5 ae) is we MareusG.. 13,457 10h : ; 03 ili. tls. N. Raneh. 240,500 

35 °*1.70 Winnipeg 4 j . BF ores esse Mar. MeN. 1,000 0 ‘ s  - . ae Sis Nordon ¥ OOO 

101} 983/5.00 5.0! Do. pref. ... 5 65 20 ceeee eee Matarrow.. 5,000 320 35 5 “7 54 .ccce cece Ne Cando, 85,254 
100 98 5.50 5.6\Wood, G. H...! 5|100 99 9 5550 .» Mayo M.. 280.275 52.35 5! : 05% ..... .cce N. Cont... 67,500 
23 «18 /1.60 85 Wool Combing! 50 19 183 ? 182 125 OT... ween) MeG'vy C. 2150) 23 2 ante 3 12 ©02 °°’ No exten. 530,000 
15 123/.60+**,10/Zellers ..:; ...| 5 133 14 132 133 | 7%. 3. + i... Melntyre.. 1,425 72.00. 74. 3. 2 : vee Oil Select. 439,29) 

*On arrears, aU. S. Funds. aaParticipating divd. ‘ = a 3. OD .asan onan) SIRA iw REEe 
eDividend deferred. ¢After stock split sPlus stk, divd. om Pie Speed: eves Me. R. L. , 26,399 47 _— : : : «e+» Pae. Pete 9,155 
+7.30c payable in Dec. 1950, and 70c in 1951. -00 OBE ..ee0 eres MeLellanC 8,000 O44 08 . 4 32 ...c6 cee. Pan West. 325,030 
**Paid or payment in 1951, +Paid or payment in 1950. ok . °° +++ MeMarmac 9,200.07 : : ‘ 9 82 ---- Petrol ine. 7,209 
$Paid or payable in 1952. : O5b cece woes oka gg wt.” 09m . 7 > ..-. Petrol O.. 313.105 
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Dom, Malting 00 25 25 253 | Un, Accept, Corp. 
Dom. Textile pf. . 00 284 pref 60 
Donnell & Mudge ‘ 2 23’ Un. Amuse. A V.T. 

De, A... P 93 | United Distill, .... 1.00 
East Koot. Pr. pf. "5 ) ; Viau Ltd, .. - 2.00 
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° -|East Koot Pr.. 55) 

é | ; .|East Steel .... 3090 
23 ‘1, 40+1.50 Economic Inv.. 160! 
J 4.0\Eddy Papers .. 2140 
Electrolux 430 

52 Emp. Brass 5% 100 
.../Enam & Heat n 160 
5.5\Equitable Life.’ 5 
5.5\Estabrooks pf.. 140 

15}'**.90 Fam. Players.. 3045 
= al. 50 +4. 50 Fanny Farm.. 645 
1 | .{Federal Grain. | 9222 
212'1.40 5.8) Do. pref. ...! 735 
113 .60 48 Fittings A ....! 250 
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| West, Grain . 
| Do. pref d ; 

De B- ne West Grocers pf.. 1.40 285 28 
Esmond Mills. ) 214 «+ | West Koot. pref... 7.00 174 
Fed. Fire , 2.00+ **.25 ’ é ad Willson Stat. pf. . 991 100 
Fibre Prods, ; B 10 | Woods Mfg, ...... 1.00 3 45 


oes Floor & Woc vd 


tcc 
ZeRSesi 


a ee 


Do. pref A 94| York Knit. A d 53 4 5 

| Fisher & Burpe A t 4 es «- | Do B coe 3.15 2.05 3.10 

Do, B + 2: 34 ; |; Zellers 5°% pref, .. 1.25 25 254 

Do. B rights ase , ‘ : 5k Do. 6° pref. .. 1.50 244 «273 

Fittings . — ° ; “On arrears. aU. S. funds. ssParticipat- 

Ford Motor B ing divd. eDivd. deferred. sAfter stock 

. 200+ **7.5 53 ¢ 2 split. **Paid or payable in 1951, ‘Paid or 

Fre iman_ ae 25 é payable in 1950. {30c payable in Dec., 1950 

Do. pref. . ; 5 48 5 g and 70c in 1951. ¢Plus stock divd. ePilus 
Gen. Prods, B ... ‘ 5 x : stock divd 


wte oo 
te 
gs On ty = 


— eto 


Ssan 


Dh ith 35 
14 |1.00 5.6\Flash Fast. ‘pf.| 180! ‘ ; . ae. cg ee ee ee BS eee Pee 108s 
1,40 .|Fleet Mfg. ....j 12422'2.05 2.10 2 “— % x ve oe T, _ 6 : 25.2... «ee. Redwater L 21,89) 
“ 2491.50 Ford Motor A . 4765) 51 51h Mining Stocks + . voe.. ese. Minda Seo 48,600 1.00 1.0 “3 as f 18 ee. R'water P 837,754 
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1033 100 (473° eee oe ot on 108" Range 1451 Div. Yield Last Week Ending i 07 sesee sere Mylamague 14,250. . OO las Spee Ropar G ee : i Do. B ...-+5+0+. C ; : 54 Rate Last Oct.$ 
991 94 14.00 4.0/Gair of Can. pl 40} 99 99 Rate Oct.5 Company Sales Sep. Oct. 5 4 27° cocce cece’ Neshi Con 100 MS 3 ; 9 6: : an Roval a 10467 17 7: 2 “aa. 5) | Gould Pumps .... $ sale Bid Ask 
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Sapphire.. 189,600 2. 2 f 2 iG aa&T : 7 . 7 = B warr, . 08 17 
1093 99 {5.00 Do. pref. 5%! 80/101 vy 95 ° : “3 — wees Seurry Oils 107.359 1.65 1.85 0 lor w ins : ; ae con) 6 i oe 
111) 106 |5.50 Do, 5% 55 1073 ~ , 1D neeee eens ee = 2 25 24 i 03.0.2. wee New Bid - 18 af 053 + ‘ .... Security... 27,300 2.6 93 075 | = ee cr B. 35 7 “ Soman ; 5.50 5.10 6.00 
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39 /**75 - iGen. Prod. A..| 75 45 7 ar ee on i see: ee “| o~ sens) \on** |e ae ie 210 accel Ss50 Da Mars WR oa ® | Gt West Saddlery § = 16 ao aes —_ 
23 16/100 63Gen, Se Wares 907 18 eo wag oo "* Amor Nekixioo 1:0 a: wee eee, See eee > vere Select Oils 15,400 733 133 Cay aa | BE a ee oe, coats on SA A 
105 92 |**3.00 ..{Goodyear me 202/100 : sees ote SS eens a 0 00 |! 25 sees oe ae a a oe. : ; ’ “ "of **** Share Oils. 30.200 18 ' 164 a ine .... 80 P .. | Cryderman ee O14 013 02, 
52) 471/2.00 4.1) Do. pref. 420) 491 96g 77) SL Amer. V782550 133! ao oe aan. M0 ape ones a ca ' ’ oT ok verse eeee 8 Braseau 151.200 j 195 | Seenittom Get. AE Bs el 
15) 6**.25 Gt. Lakes Pa n| 19509 178 4 oF ee 2° ee Keeenves 2 : : 4 2 ‘ werk Lew'e oo. oe : . 12 ae 3s f SU ni ve eer 6) : ‘5 43 5 Dos on ee = é : oa c. 
461/250 5.0) Do. A pref. 214) 50 3.25 10.12 vis Anglo-Hur. 1,381 11.37§ 11.50. 11.50. 11 253 1.05. 2.7 lel. Newluad... 67705 1.6 $ 182 168] sey ese soe esse tee Minato As. tis a 83 | Forty-Four 
61.50 6.7/G. West Coal Al 330,71 si vs. Anglo-Rou. 7,500 || fey Osh LL IL NU Mera, 1500 os ‘: ee poe aes” b -& | Hendershot Pa. pf. 5.0 1 Golconda - 
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Government Bonds Ma rket. Co mment 


(Supplied by Investment Dealers’ As 

% Due Bid Ask, % 
What stock and bonds are doing 
and what prominent observers say 


THE FINANCIAL POST 33 
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Oct. 9, 1951 
* Due Bid 


DIRECTORY OF 


Chartered Life Underwriters 


FAMILY INCOMES 


Weekly Range— Montreal Stocks 


. of Canada) 


Ask ‘ e Bid Ask 
Victery Loans: Prev. Govt. Bonds ntario: F 
Mar. 1954 ... 101 1014! Alberta: 2i Nov, 1965/69. 89 
aNov. 1956 ... —_ _ 22 Dec, 1953/57. 3) May 1952/55. 99 


May 1957 4 June 1962 .. #1112 
Jan. 1959 991| British Columbia: a = erie 
a oo 994) 4) Jan, 1969 .. 1161 1191! 3° Nov. 1963/65. 
Oct. 1963 |... 978 a 1034| 5 May 1959 .. el!7é 
974 a 
5 Sept. 1959 .. #116 


901 
6s 


eee 


ESTATES 


PENSIONS 
Western oils are still supplying! the part of older, more seasoned | 
|most of the fireworks on Cana- traders. Where this money is be- | 
1113 dian exchanges. A good deal of ing re-invested, it is going into) 


zt HARVEY D. ORMEROD, cv. 
| the steam went out of the popular | lower-priced issues in _ stock} 


%3 | base metal group this week,| groups that have been largely | Oe sn THE LONDON LIFE INSURANCE COMPANY 
ileaders falling back fractionally | overlooked in the market etnb | 
om dram their highs on sharply re-|since June. But in the majority | 6 JAMES ST. S. HAMILTON 
i+ duced volume. But with the big | of cases the cash’ is being taken | 
1043 | shortage of metals expected to/right out of the market for the | 

1133 44 Jan. 1963 ... 107 108 | continue well into 1952 at least,| time being. 

si 9: , 

; . ae sa a sie caro few see the pause as anything | a” 
Dom. Guaranteed Bonds 


1103| 3 Feb. 1969/73. 903 |but a breathing spell before an-|E. D. B. KERNAGHAN: Thom- 
Can, Nat. Railways: 


Sept. 1966 . 94] Ont. Hydro Commission: 

: 119 | 4 Aug, 1957 .. 8109% 

Dom, of Can, Bonds: 23 Oct’ 1965/68. 894 
3, Zane 1888 ,.. 98 3 Dec. 1963/65. 93 
34 June 1966 ... 100 3 Nov. 1967/69. 923 
3 Perpetual ... 192) 93f ‘ 
2% June 1968 ... 933 94: "3 De Edward Island: 
34 Feb. 1952 ser. 3i pete 1961... 943 
Cc a 29 1018 112g Quebee: a 


1194) 3¥ Mar. 1954/59. 
Can. Nat, W. ind. 1190 | 34 Feb. 1952.55. 100 
5 Mar, 1955 .. siz 1144 1034 


93; | 4i Aug. 1958 ... 
Grand Trunk Pacific Riy.: 


994 


1001 B. C. Power Comm.: 


3 Oct. 1957... 918 


Manitoba: 


4 Dec. 1957 .. 
5° Dec. 1959 ., 
> ~— 1958 ... 108 


Oct. 1965 ... 9 
rh Dec, 1956 .. ¢111) 
New Brutswick: 

44 Apr. 1961 .. ¢107% 
2i June 1966 . 81 


34 May 1957 ... 932 
34 Sept. 1965 ... 88 


923 


41103 
#1163 


2-1347 


HOWARD J. CROFTS, v.L.U. 


Business Insurance and Estate Analysis 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West TORONTO 


WA, 1844 


> 


ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West — TORONTO — WaAverley 1844 


ro. 


%. a 


Bid 
20.00 
43.50 
11.50 

1.50 
25.50 


Bid 
66.00 
12.50 

135.00 
84.00 
«13.00 
102.00 
46.50 
30.50 
425.00 
-86 
40.50 
15.00 
146.00 
29.00 
63.00 
55.00 
1.45 
84.00 
8.00 


Ask | 
Algoma C. & H.B. Rly. c. 


Allens Toronto units .... 
Anglo-Can. Telephone A 
Temple Ltd. 
Beauharnois L. H. & Pr, 
B, C, Sugar 
Brockville Trust & Svgs. 
Brockville Trust rights .. 
Canada Life Assce. . 
Can, Admiral Corp. .. 
Can, Fire Insurance ...+++ 
Can, Indemnity 
Can, Motor Lamp com. «++ 
Can, Superior Oils .... 
Can. Tire new pfd. 
a bt Nat. Gas com. 
Capital Wire Cloth com, 
Carlton Club 
Chase, A. W, units 
Colonial Steamships com, . 
Do, pfd. 75. 004 Park Lawn Cemetery ..... 
Commercial Finance em y 31. 50 | Peller Brewing com. 
Commercial Life 10% pd. y ane io. pid, 
Cont. Life Insur, | Prudential Trust 
Cooksville A .... sah) Reliance Pet, pfd. . 
Do. B 12.50 | Reliance Pet. A&B .. 
3.00 | Ritchie Cut Stone pfd..... 
22.00 | Rosedale Golf oe 
St. Andrew’s Est. units .. 
Sawyer Massey com. 
| Scarboro Golf .......... 
Sec. Stand. Royalties pid. 
Seiberling Rubber com, ... 
1.50 | Sincennes McNaughton L, 
19.00 | Sovereign Life 25°% oe” 
90 | Standard Fuel pfd. 4% 
11.00 Do. com 
Summit Goif 
16.50 | Sun Life Assce. ......... . 
14.59 | United Co-Op's Ont. pfd. 
| United Steel pfd. 
| Un, Farmers Co-Op. 
56. 00 Universal Cooler 6° pfd. 
| Waterloo Mfg. 
19 75 | Waterloo Trust & Savings 
11.75 | Wood, Alex. Ltd. com. ... 
38.50 | Yk. Downs Golf free trans. 
; Do. nonfree 


Dividends Declared 


This 
pay- Date 
ment payable 
$ 
01 
AS 
25 
—_ 


TINIE ITT TTT 


i adeisdnre heaedtaeinandidehhd 
a 


~, Acme Gas ....soee 
| Agnew-Surpass ..+- 
Aluminum pf. .... 
Anglo Can. _— * 
Argus Corp. vhs 
Te, MOG, disscance iat 
Atlas Steels 
Ault & ee pf. an 
Bank of N. ones | Oe 
Bates & fens veee 
A 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 
Sun Life Building MONTREAL 


Nov. 30 
Dec. 
Dec. 
Nov. 
Dec. 
Dec. 
Nov. 
Nov. 
Nov, 
Nov. 
Nov. 
Dec. 
Dec, 
Oct. 15 
Oct. 15 


UN. 6-6411 


47. 00 | Office Specialty new at 
56.00 | Ont. Jockey Club 
Ottawa Valley Trust 


te ee et et et et ee et 


g2 | 3 Dec. 1958/60. 96 
Steen fas oo. oid * | other rise. son, Kernaghan (Toronto) 
: ces 891 | ov. 195 1 : : ; Mages Ma 
a _. of oT 81138 B rt 4/5 Aug. 1958... 1054 107)! The fact ‘that industrials) There comesa time periodically | 
Se aes ae ora Seqtias + 1960.» 01088 tj2'| haven’t gotten anywhere for over|even in an unusually bullish | 
44 June 1955 .. e114 1154/ ye fi aoe Ys) Se 102 | three weeks now has been lafgely | market to consider profit-taking. | 
4 rear ond tee = a 34 June 1983/65. oi : i mi 92 93 | overlooked because of the specu- | Some stock issues due to current | 
3° Jan, 1966 /': 96) 9713) 22 June i 1000/83. 94 38h lative market boiling away in| popularity may outrun eee 
+Callable on or after Sept. 15, 1965. ¢Payable Can.orN.Y. sPayable Can., N.Y. or £. ,oils. But there has been a step- | | sible worth and can ye — sith | 

Temaumiinaaeene caomein ee eee up in profit taking, investment by more conservative shares wit 

° mpiled from quotations by Ki n ontreal | 
Unlisted Stocks Pland Intercity Securities Lal, Toronto) | house officials say, particularly on ‘long-term growth factors. 
October 8, 1951 oS aye eae 

Ask | |THE WESTERN CITY: (Van- 
22.00 | Industrial Mtge, & Trust . 
oeeed | — com, = couver) 
mbton Golf ° : | 

2.50 | Lambton Loan Sarnia .... Date Common to all periods of inde- 
onl “ok Inc. com. recta | ciSive market performance there | 

66.00 | hey Can, Inv, $3 pid. i has been much _ controversy 

73:00 eae Ae: Life’ ine. Oct. 30) among students of the market. 

9.25 Maple Leaf Mill. 5° pfd. Nov. 7| 20me hold stubbornly to their be- 

«| Sate ten Toronto Oct. 10| lief that a new bear market be- 
19. #56 Mon. Life 40% paid oor eel | gan in February of this year hav- | 
Oe a uk oh ee. Oct. 3\ing its confirmation (in their | 
Niagara Low. Arch Bridge is 15 | opinion) *by the divergency in the | 

19. $0 | eens akt Ones Oct. 17| | performances of the dual indexes 
» Specialty new en, iI whereby the Rails failed to match | 
Nov. ee the strength of the Industrials and | 
‘ 53\ slid, by successive steps, into | 
ss lower ground. 
; The opposing opinion is that | 


JACK R. HUTCHISON, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 
60 VICTORIA ST. 


Do 
Bell Telephone aeatn 
Biitmore Hats com. 
Do. A 
Blue Ribbon pfd, .. 
Braiorne M., 
Brant. Roof, A 
Do. B 


83.00 
1,40 
1.10 

10.00 

13.50 

40.00 

16.50 

10.75 
1.40 
1.95 
2.00 


eee Mm 


. 21 
-15/the February-June decline was 
* 28 | merely a secondary correction in | 
| a major uptrend and that the re- 
10; action by the Rails was necessar- 
10 ily more severe in order to, adjust 
13 | {the extraordinary rise of the | 
| previous seven months. 
Now it is our opinion that the | 
current uptrend is the beginning | 

‘of the third and most dynamic | 
phase of this bull market — but | 

Sep. 29/ also the most dangerous. Over | 
= a the indeterminable duration of 


vee TORONTO 
Dennisteel Corp. com, 
Detroit Intl, Bridge ... 
Dom, Royalty Corp. 
Dover Industries Ltd, 
Dunlop Tire pfd. 
Empire Life 25°% par $50 . 
Empire Life fully paid ... 
Essex a com, 

Do. 
Fibre Prods. 2nd . 
Fidelity Trust Wpg. 
Galt Brass com, 
Goderich Elev, & Trans. 
Granite Club . 
Gt. Britain & Can, Inv. 
Great-West Life ....... 
Guardian Realty pfd. 
Heaps Waterous com, 
Hudson Bay ord, .....sece 
Husky Oil & Ref. ....0+6 
Imperial Life Assce, ....+ 


EM. 4-5141 
Sep. 
Oct, 
Oct. 
Oct. 
Oct. 
Nov. 
Oct. 
Oct. 
Oct. 
Sep. 
Dec. | 
Sep. 
Oct. 
Nov. 15} 


9.25 | 
24.75 | 


on Golden Manitou, ‘which has 


‘New Lavalie Test been a very important ore source, 
‘For Manitou Ore | 


did not project closer to surface 
than 1,100 ft. and it is felt that 
deeper drilling may improve re- 
| sults secured, 


Surae & Co. A&B 
Butterfly Hose. 
Caldwell Linen .... 

Do. ist pf. 

Do, 2nd pf. 
Calgary & Ed. Corp. 
Can, & Foreign Secs, 
Can, Nor. Pwr. 

. Steamship .... 
. Vinegars . .20+%. 
. West. Cord. A. 


19.50 14. ‘00 | 
2.75 
65.70 70.00 | 
37.00 39.00 | 
4.95 a” 
13.00 
192.90 
3.00 
24.59 
eH 
85.00 
7.95 
1245.90 
7.459 
255.90 





Drilling is to be resumed short- 
'ly on the property of Lavalie 
| Mines on the westerly strike of : ; . 

; EAST CRES he 2eiv 
|the Golden-Manitou ore zone, | es ee ee 


‘ : : | payment covering underwriting on 
| President J. J. Coghlan announ- | 200,000 shares at 12%c a share, under 
=~ od this phase, investors should guard | | ces. 
ct. | 


Lagreement with Alator Corp., To- 
19| against over-optimism and main- | 1 Hit | Former drilling returned in- | ronto. Issued capital is now 4,200,000 
14| tain rigidly a realistic eye on true 1 teresting zinc and silver values, | shares, _leaving 800,000 shares in 
Sep. 2 values. but commercial widths were not treasury. 

Sep. 28 | * ¢ secured. However, the shearing | 
Nev.24| GREENSHIELDS & Co. (Mont- | was strong and mineralization 
Oct. 15 real) was encouraging, so it has been 


Sep. '€S decided to do some extra deep} 
a The selective nature of the! generalby. face unprecedented demands ir-| grilling to cut the shear at a| 
|buying, the quietness of the! | respective of the trend in textiles, | 


Sep. 

es | Sreater depth. The west ore body! 
9 market during the few spells of BARRON’S; The Trader (New | furniture, shoes and floor cover-| _ 
3| profit-taking and the absence of | York) lings. Thus, the downward spiral | 


Oct. 
Sep. 
selling pressure at any time for y |is blocked before it starts.” 
| 
|some months have been features | . Commenting = the 3 pie gine oo 
ing” rise in the FRB index since | 


Oct. 
sseusignilacan: wiv senna Pesaies? | July, the National City Bank’s New Highs & Lows 


Sep. 
Sep. 
Oct. 
Dec. 
a 
ct, 
hy | October letter says: “Retail and | During the eae ended Oct. 6, | 
Oct, ! | wholesale inventories of general| 3g new highs were recorded 
am eal ' merchandise, which have been among the general stocks on Can- 
tt last yr.| the weakest spot in the outlook, | adian stock exchanges and 13 
$28.18| are still heavy but the curtail- | new lows. In the mining group 

ae ment of forward commitments! there were 51 new highs and 5! 

0575 | promises to bring stocks back to| new lows. In the western oil) 

30 '|normal fairly rapidly. The) group there were 29 new highs 
lessence of the matter is that the! and one new low. 
| slackening in soft goods does not _ GENERAL 
New Highs—1951 


eobe 


Can, Bakeries .... 
Can, Bk. of Comm, 
Can. Bronze 
Do, pfd. 
Can, Dredge 
Can, Fairb.-M. pf. .. 1 50 
Can. Gen. Inv, .... 
Can. Industries .... 
Do. ofd. .... 
Can, Motor Lamp . ° 
Can, Oil 
| Can, Refract. pf. 
| Can, Silk A d 
Can. West. Lumber 
| Circle Bar Knit. 
186.2) Coast Brew, 
61.1 | Cobalt Lode 
B. J. Coghlin 
> Comb. Enterprises pf 1. 25 
153.8 | C'weaith Intl. Corp. .04 
es ' Confedegation Life $1.75 
162.9} Do. 3.75 
165.6 Crow's Nest P. Coal 2.00 
164.2 | Crown Cork & Seal .50 
160.7 | Detroit & Can. Tun. +.40 
162.0 | Disher Stee! A pf. . .374 
169.7 | Dom. Bridge 40 
PC OE cc atyickan CLO 
Bank .... .25+3.20 
Coal pf -« wae 
Dairies pf. ... .44 
Engineering . 1.50 
Fabrics ..... .20 
37h 
eo 1.123 


Oct. 
Nov. 
Sep. 


Significant Investors’ Index Numbers 


Textiles Food 
Mach, Puip and and 
and and Mill- cioth- allied Bever- Bldg. trac- 

No. of equip, oppee ing Oils ing prod. ages mater. tion Banks 

Becurities 11 4 5 10 14 10 16 11 8 

"1935 to date: 

474.1°613.5 149.7 166.1 410.5 474.9 312.5 
69.7 51.6 61.2 412 784 79.3 66.7 
1951: 

Monthly Figures: 
Jan ...... 401.9 481.6 
Fen, ...... 422.2 531.6 
Mar. ..... 411.4) 513.3 
Apr. ..0. 415.8 568.3 
May ..... 406.4 579.2 
June ..... 3964 562.2 

405.0 568.1 
eee 419.2 588.5 
1951: 

Weekly Figures 
Sept. 6... 433.9 612.5 
Sept. 13 .. 448.2 613.5 
Sept. 20 .. 451.2 610.5 
Sept. 27 .. 448.4 602.5 123.6 155.7 362.8 119.9 434.1 303.4 150.0 172.4 179.9| Dom. 
_ Oct. 4... 474.1 596.7 107.0 166.1 352.9 119.5 445.0 312.5 149.5 176.6 186.2| Do. 
*High and tow tor year from 1935 to date inclusive are based on weekiy figures | Dom, 

issued by the Dominion Bureau Of Stetistics. 

eThe above indexes have been revised commencing Jan. 4, 1951. 


“ lic cliginiacaca tia 
. 1.75 FENIMORE IRON MINES has re- 
ceived payment covering 100,000 
| shares at 55c a share under an agree- 
j}ment with Romaine Management. 
|Issued capital is 3,657,585 shares, 
leaving 1,342,415 shares in treasury. 


Total 

utili- Total | 

ties co's 
105 





| stability | of ‘the market - position | or metals. These | major industries 


138.5 
79.5 


150.0 
60.2 


* 
160.9 


60.0 


* * 


Low 


104.7 
130.5 
107.1 
106.1 
104.7 
104.1 
111.2 
117.7 


110.1 
126.9 
133.6 
138.2 
138.9 
134.1 
135.1 
145.3 


359.3 
3-9.6 
383.0 
369.0 
363.0 
359.8 
355.5 
366.6 


125.6 
127.8 
124.4 
123.4 
121.0 
117.9 
115.2 
118.4 


442.4 
463.4 
441.2 

445.4 
436.3 

425.6 
421.8 
419.9 


244.8 
259.7 
251.6 
260.9 
264.2 
257.6 
264.6 
277.8 


235.8 
146.0 
142.4 
142.9 
139.8 
136.0 
7.7 
142.1 


“reassur- 


SPECIALIZING IN 
the Accumulation and Marketing of 
Large Blocks of Stock 
a 
ALL ORDERS EXECUTED ON A COMMISSION BASIS ONLY 
* 


Confidential enquiries should be addressed to 


Commodities 


Pre- 
vious 
week 


$33.50 


Same 
| Dom, . 


178.9 | Dom. 
180.0 | Dom. 
180.2 | Dom, 


Latest 


123.2 week 


125.3 
124.0 


158.6 
156.2 
155.9 


378.7 
374.1 
370.7 


117.7 
119.6 
121.6 


427.1 
446.4 
438.4 


310.2 
312.5 
309.2 


143 9 
146.8 
149.6 


171.2 
172.5 


Sep. 
173.0 


Oct. 
Oct. 
Oct. 
Sep. 
Sep. 
Sep. 
Oct. 
Oct. 
Oct. 
Oct. 


| Cattle ..... 
Hogs 

Copper, lb. ....«. 
Sugar, raw, 
Coffee, Ib 


2nd pfd. ..... 
Fdries, pfd. 
Glas 

Do, p 
Dom. 

Do, pf 
. Oilcloth 
. Square ... 


Weekly Indices 
{| U. S. Labor .... 177.2 

| Dow Jones .... 185.44 183.53 
| Fisher's 184.1 183.7 


Toronto mw Exchange Index 
20 


Montreal Stock Exchange Averages 
15 
Golds B.M. 


Util. Ind. Com. Pprs. Golds 
10 20 30 10 


176.7 169.9 


192.18 


Oct. 
1775 | 80 around the circle into the 


Oct, 


Oct, 
Oct, 
Oct, 
Oct. 
Oct, 3 
Month 


1951 High sare 
1951 Low .... 


147.86 
199.10 
163.37 


81. 


eeee eee eee seer 


192.9 \ 835.42 
193.2 833.44 
193.8 845.78 
193.3 860.00 
195.3 847,51 
145.7 590.30 
196.0 889.49 
156.5 647.11 


245.2 
245.7 
246.6 
245.6 
249.0 
177.5 
249.6 
192.5 


- 88.2 

-. 88.1 

. 88.2 

: 88.5 
Month Ago 87.9 
Year Ago . 82.1 
1951 High . 90.6 


24 4951 Low .. 84,2 


Dow-Jones Closing Stock Averages 


275.14 
275.53 
275.63 
275.35 
275.89 


15 

Util. 
46.34 
46.24 
46.24 
46.27 
46.34 


65 
Stocks 
99.91 
99.95 | 
99.94 Year Ago ... 
99.79 
99.96 


2 
U 
46.41 
45.00 
40.81 
46.41 
41.47 


20 
Indus, 
' - 274.34 
Month Ago .. 270.26 
228.94 
1951 High ... 276.37 
1951 Low .... 238.99 


20 
Rails 
86.10 
80.33 
70.08 
90.08 
72.39 


Stocks 


83.26 | 
99.96 | 


. Steel ord. n, *.20 
. Tar & Chem. .37) 
m. Textile ‘pid. 

. Wool 


66. 79 | Depden Pap. . 
59.46 | 
74.33 


Dupuis Freres. pf. 
| Eastern Bak. pf. 

Empire Brass pf. : 

Enamel & Heat. .... 2.10 

Esmond Mills pf. ..  .25 
| Estabrooks, T. H. pf. .26 
Fed. Grain pf. 35 
Flash Fasteners pf. .25 
Foundation Co. ce 
Fraser Cos. ... .50+ 41.00 
Gen. Steel Wares ove 

Do, pfd 


55.77 | 
65 


ed 
96.11 | 


86.92 


Oct. 
Oct. 
Jan. 
Dec. 
Sep. 
Oct. 
Sep. 
Oct. 
Sep. 
Sep. 
Sep. 
Oct. 
Sep. 
Oct. 
Oct. 
Sep. 
Sep. 
Oct. 
Oct. 





| W'sale (Aug.)f ..- 


Monthly Indices 
(Sept.)¢ ... 189.8 
241.5 
U.S. JJuly) 179.5 181.8 | 162.9 
Gt. Brit. (July) ... 320.1 321.0 258.8 

Note: The base of indices is that 1926 
equals 100. *Base 1935-39 equais 100. The 
British index is Board otf Trade converted | 


Retail 188.9 


244.2 215.7 


| to 1930 base, 


| pri 
| York 


Base price of quotations is as follows: 
Cattle — Steers, good, up to 1,000 lb. top | 
.Toronto. Copper-electrolyte. New 

Coffee No. 4 Santos. Spot Raw 


| Sugar 96 degrees centrifugal c.if. New 


York. 





169.8 | 


capital goods and defense indus- | 


tries or into petroleum, chemicals 


‘Parquet Drills 


‘Main Showings 


A total of 13 holes covering a | 


| strike length of 3,400 ft. has now 
| been drilled by Parquet Mines 
|investigating zinc and copper 
showings in the north part of the 


Aluminium 

Burns & Co. 
Can. Bronze 
Can, Oil 


| Can, W. Cable B 


Can. Pacific 


C. Wire. Box A 
Cockshutt Plow 


| Cons. Smelt. 
Corr. P, Box 


Cosmos Imperial 
| Crow’s Nest Coal 


Dom. Bridge 
Dom. 


Dryden Paper 
Federal Grain 


Foundation Co, 
Gypsum, Lime 


A 


Engineer. 
Dom. Struct. Steel 


Imperial Oil 

Imp. Varnish 

Indust. Accept. 
Do, 


Inter, Nickel 


Invest. Foundation 


MacMillan A 
Do. B 


Man, Sugar pref, 


McColl-Front. 
Nat. Hosiery B 
Niag. W. Weav., 
Ontario Steel 
Page-Hersey 
Power Corp 


Que. Telephone A 


United Corp. B 


West. Can. Brew, 


New Lows—1!95i 


3% pf. con. 
Inter, Coal & Co, 


J.C. L. Allen, Senior Partner 


C. 


C. FIELDS & CO. 


MEMBERS THE TORONTO STOCK EXCHANGE 


STREET 


TORONTO 


Investment Trusts 
Bid 
4.80 
17.39 
6.65 
6.05 
5.66 
6.77 
4.19 
12.05 
6.58 
4.60 
21.00 
24 40 


General Trust ... 
Goodyear Tire pf, . 
Grafton & Co. A .. 
Gt. ve Coal A 


Sep. 
Oct. 
Nov. 
Oct. 
Oct. 
Sep. 


Beld. Cort. pf. new 
Can, Oil 5% pref. 
Enam. & Heat, new 
Gen, Stl. Wares 
| Gurney Prod. pref. Sup. Pete. ord. new 
Halifax Insur. Un. Amuse. B 
H. Smith Pap. n. 
MINING 
New Highs—1951 
Mining Corp. 
New Formaqle 
New Goldvue 
New Laquerre 
New Mosher 
New Norzone 
O'Brien 


Laur. Accept, B 
Legare pref. 
People’s Cr, Sec, 


Shea's Brew. A 


Duparquet area, President J. J. 
Coghlan reports. 

Current drilling is now being 
concentrated in the area where 
original trenches gave very en- 
|couraging results and where 
| widely-spaced drill holes so far 
have returned the best zinc and 
silver values, although these have 
been below ore grade. It is 


Corporation Bonds | 


(Supplied by Investment Dealers’ 
Association of Canada) 
Oct. 9, 1951 
Public Utility Int. Prev. 
issues: _ Due Bid Ask Week | 


Bid | 

aAlg. Cen, H.B.R. . "59 143 145 
Bell Telephone .3 ‘7 87; 874 | 
Braz. Trac, L&P 43 '70 92 93 
Do, . 44 = °71 = «+105 108 
. 33 "67 «89; 89 

"15 88, 

"69 «#893 


F. H. DEACON & CO. 


Business Established 1897 


Unlisted. Mines, Oils 


(By the Broker-Dealer’s Assoc, of Ontario) 


Approximate quotations, 3.00 p.m., Oct. | 
5, subject to confirmation and change. An 
asterisk (*) indicates an increase in price, 
a dagger (j) a decrease in price, 


Bid _ 
2 
i 


34 
34 

4i 
120 


| Affiliated Funds ...... cecee 
Balanced Funds 
Can, Invest, Fund 
Corporate Invest. 
Nov. 15 | Commonwealth Int. 
Nov. 5| Investors Mutual 
Nov. 15 Leverage Fund ... 
Sep. Mut. A Funds . 
Sep. Resources of Can. 
Sep. Timed Invest. ; 
Sep. Trans-Canada ...... 
Sep. 
Sep. 
Oct. 


25 
124 
123 
+ 132 
oo 

« 1.25 
25 

50 
30 


B 
Guaranty Trust . 
Gurney Prod. gn 
Ham, Cot. pfd. 
| Home Oil 
| How, Smith Pap. pf. 
| imp, Bank 

Imp. Tobacco 4°% pf. 
j int. Bronze 
Be OR: chs. ; 
Int. Milling 4% pf. 
Int. Nickel pf. 


Members The Toronto Stock Exchange 
197 BAY ST.—TORONTO 1—EMPIRE 4-3401 


148 
904 
95 

109 
924 
91h 
96 

101 


Alta. 

Amer. Y'knife 
Anacon Lead 
Ascot Metals 
Bevcourt 
Bonetal 
Broulan 


Bid Ask 
McCuaig 24 3 
McManus 3 5 
Metalore 10) 
Miles RL 23 
Mindus 55 


"25 
| Abenakis 0 


Advance 
Alexander 
Ama Kir 
Amax 


5 
12 
93 3} 


34 
98 


"62 *108 


"70 


98 
134 138 


1 


29 | Anna’que 


Arctic 


3h 
3: 


Mink 1 


60 | Int, Power ... 


} Invest. Found, 


Sep. 
Sep. 


Bond Tenders 


thought that fill-in drilling may 


Cariboo 
Carnegie 


Orlac Red Lake 
Pato Cons 


improve the picture. There is also 
thought to be a possibility of find- 
7 better values at depth. 


Mt Keno 38 
Mohawk P 1) 
“Mistassini 5 
Murmac 3 
Nat New 6 
N Redw'd 12 


41 , Do, é 
1) | Journal ‘Pub. ° 
| Kirk, Lake G. . 
Lake Shore M. . ° 
Alf. Lambert A. ove 


15 
28 | 
29 
34 
20 | 


" Twelve Noon, Oct. 4, 1951, Government | 
71 of Canada Treasury Bills. Payable date, 


Jan. 4, 1952, $75,000,000, Dated Oct. 4, 1951. 


Sep 

Sep. 
Sep. 
Sep. 
Dec. 
Oct. 


9% 
“94 
99 


90 
84 
91 
96 


340 


Central Explorers 
Century 

Congress 

Cons. Lebel 
Dome 


Pend Oreilie 
Perron Goid 
Placer Dev. 
Red Crest 
Rowan Cons, 


Argonaut lj 
Ava b. 
Barber N 2 
Bar Man *16 
Beacon 14 


DEACON FINDLEY COYNE 


LIMITED 
INVESTMENT DEALERS’ ASSOCIATION OF 


East I Kootenay , 

2Gatineau Pr. D 3) 

Gt. Lakes Pwr. . 4) 

Int. Prov. Pipe 
Line 


whom 
- 


“15 
123 


ts 

me 

w@w=) 
_ 


MEMBERS CANADA 


L. St. Law. Pwr. 4) 
Maclaren-Quebec 
Power 3 
Mex, Lt. & Pr. . 5 
Mtl, Trams. B . 
Nat, Lt. & Pwr. 
North, Que, Pr. 
Power Corp. ... 
Quebec Power . 3 
St. Maurice Pr, 
Shaw. W. & Pr. 
Do. 


Un, Fuel Invest. 

Wpg. Electric .. 

Industial Issues: 

Abitibi Pr. & P. 
Do. 


—, ee 
Sug 
Aleka p & ‘Cell. 
Aluminum Co ‘ 
Anglo-Can. Oil . 
Barvue Mines . 
Bowater's Nfld. 
P, & P. : 
B-A Oil 
B.C. For. Prod. 
Brompton Pulp 
& Paper ..... : 
Burns & Co. .. 
Can, Steamship 33 


Bo. 
Can, 
Can, 
Can, 
Can. 
Can. Oil 
Can. West. Lum. 
Cockshutt Plow 


Canners ... ° 
Celanese .. 3 


Co. 
Columbia Cell. . : 
Consol. Paper .. 
Dom, Stl & C 
Dom, Tar & Ch. 
Dom, Textile .. 
Dom, Woolens .. 
Dryden Paper . 
E. B, Eddy 
Elk Falls Co. .. 5 
Federal Grain . 
Gen, Steel Wares 3} 
Gen, Pet. of Can. 4) 
Gt. Lakes Paper 3) 
Gt. Plains Dev. . 1-4’ 
Imp, Tobacco .. 3 
Imp, Oil 
Indust. Accept. . 
Lake St. J. P. . 5 
Maple L. M. .... 33 
Massey-Harris . 3 
ae a. 3 
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Beaulieu 1) 
Beauriv 1 
Bi Ore 6) 
Biroco 5h 
Blondor 2 
B McDade +5 
Bour C 4; 
Bouzanne 6) 
Braminco +10 
Bright RL 14 
Burley Po 1 
Camlaren 3) 
Camray 3 
Captain 3 
Cassidy 1 
Cent Man {14 
Cock RL 1 
Columbier 2) 
Comstock 44 
Con Chib 716 
Con Cop *20 
Conecho 15 
Craibbe 
Croydon 
Cuyuni N 
Derlak 

De Sant 
Doris 
Dunvegan *15 
Durham 

| E Lund 

| Echo Ind 

E Bonanz 
Elmac 

Erin Kirk 
Flicka 
Forty For 100 
Gan Cop ‘*7 
Glencona 43 
G’maque 10 
Glidfid U 100 
Golpac 5 
Gov Gold 2 
Grd Chib *300 
Greenlee 3h 
Habitant °*3 
Halden 1k 
Harker 34 
Hornfault 8 
Independ soto 
Insco 
Isle Pinn 
Jerome 
Jorsmith 
Kamlac 
Ken Bav 
Kenda Pe 
Kenorami 
Kirk CG 
Lar Add 
LaSalle 
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New Aug. 6) 
Newcor 33 
New Mal 2 
N Walcro 
Nickel L 10 
Nickel O 300 
Norbeau 72 
Norbec 18 
Norcourt 3 
Norford 1} 
Normar 2 
Novele P 1 
ObalskiO 5 
do "4 33 
Oklend 6 
Olivet 1 
Opemiska *87 
Orofino il 
Ortona 6 
Parquet 4 
Pascalis 10 
Payne ll 
Pelangio . - 2} 
Phelps 
Presdor 
Privateer 
Quejo 
Quyta 
Que SR 
Quest 
Rainville 
Rand M 
Randona 
Redruth 
Redwood 
Rhvolite 
Richgroup 
Russet 
Salm Co 
Santiag N 
S Dufault 
Sepha 
Sheldon 
Silv Arro 
Silv Lake 
Skynner 
Snow L 
aan 
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Wi'dore § 
Y David 16 
Yelknife *375 .. 
do vt. °30) i. 
OILS 
Can Sup 17? 
Crusader... 
Fargo *43 
Franco RO 
Husky "113 
Jet *42 
23 
*6 


Lingnora 
Nw Rarch *10} 
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47 
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113! 
46 
33 
Major Oil 7 


| 
P Oil Ref 35 45 | 


Stock Redemptions 


*All outstanding. 


Rate Date Price 
5% Oct. 22 $100.00 


Laur, Accept. A ... 
Do. B 


Lewis Bros, 


Mailman Corp. 


| Maritime Tel. 


Do pfd. 


} W. M. Lowney ... 


25 
pfd, 1.25 


= Ts. 


L. McBrire pfd. 


| — Gr. A 
Do 


MeColL- Front pf. 


Mersey Paper 
Minn, & Ont. 
Robt, Mitchell 
Mtl, 


Nat, Hosiery 
Nat. Steel Car 
Ort 

Do. pfd. ... 
P. Coast Term. 
Penmans Ltd, 

Do- pfd. 
Power Corp. of 

6: 
De 


Reitman’s Ltd. 


SS ee 
A 


Renold-Cov. 
Rolland Pap. 
Do. pfd 


Royal Oak Dairy 


Saguenay Pwr 


St. Lawr. Corp. ... 


Do. 
St 
Do. pfd 


Do 


Sheep Creek Ee 02+ 


Sherwin-Wms. 


Shirriff's Ltd. pfd. . 
Sidney Roof. A .... 
| Silver-Miller M. 


ss eeee 


: Do 
| Stand. Fuei pf. .. 
| Steel =< Can. 


Do, 
Stowell Screw 


Telegraph 
Mt. Royal Rice .... 
A 


Steel Prod. 


6°: 2 pf. eepeee 
Purity Flour pf. 

} Que. Pwr. ° 
Regent Knit. pid. 


Law, Flour .... 
San Antonio oo . 
“Do. B CoA. 


20 
sce ae 
374+8.50 Oct. 
Nov. 
Nov 
Oct. 
Nov. 
Nov. 


Oct. 
5 Oct. 
Nov. 
Nov. 
Dec. 
Nov. 


(25+ 


Can. 


so 
wa; 
re 


Jan. 
Dec. 
Dec. 
Nov. 
Jan. 
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BASSRaAM 


Jan. 
Nov. 
Nov. 


Nov. 
Nov. 


Oct. 

Nov. 
Nov. 
Nov. 


pofd. 1.7 75 


Oct. 


Nov. 


Oct. 


Nov. 


Oct. 


Suvertest Pet. 5% pf 1.25 


Third Can. Gen. 
18} Traders Bldg. ...... 
Tuckett Tob, pf. 


Union Gas 
H. Walk.-Good. 
if wr Ltd. 


I. > 
“333 
25 
-73+ $1.00 
10 


Do. 
Worley) Mason M. pt 1 mm 
| espera. Grocers A - 


pfa. 
Westminster Pap, A a 
Willson Stat. ps eae i 
Elec 


ss 
40 
10 
AS 


De 5% pfd. ...... 313 


Do. 6% pfd. ...... 


aAfter @-for-1 Spli 
Special, 


tExtra. 


37 


sAfter 4-for-1 split. 


Nov. 


Nov. 
Nov. 


Nov. 


Oct. : 


Nov. 
Nov. 
Nov. 
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Oct. 
Sep. 
Sep. 

Oct. 
Sep. 

Sep. 
Dec. 
Oct. 
Oct. 
Sep. 
Oct. 
Sep. 
Nov. 
Sep. 
Oct. 


Jan. 1/52 Dec. 


Sep. 

Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


Sep. 
Sep. 
Oct. 
Oct. 
Nov. 
Oct, 
Oct. 
Dec. 
Nov. 
Nov. 
Oct. 
Dec. 
Oct. 
Jan. 
Sep. 2 
Sep. 
Oct. 
Oct. 
Oct. 
Oct. 
Sep. 
Oct. 
Oct. 
Oct. 


15 | 
15 | 
29 | 
15 
17 | 
20 | 
20 | 
12 | 
15 | 
13] 
23 
20 | 
28 | 
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- 19) Gouinlock & Co. Ltd. 
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#U.S. funds, 
4Participating, 


3} 
10 | 
3) 


me S afE eit,cte Tritt? 


' sued Sept. 1, 


|} lock & Co. Ltd., Newbitt, 
| Ltd., A. E. 


| wures, due Oct. 15, 


| Issued Sept. 31, 


RECORD OF 


Sales by Municipalities, Provincial and 
Dominion Government. Offerings of 
Corporation and Foreign Securities. 


PROVINCIAL 

Province of Nova Scotia.—3%"% deben- 
tures, due Oct. 1, 1971, $15,000,000. Issued 
Oct. i, 1951. Offered at $96.58 to yield 4°. 
by Smith, Barney & Co., Wood,Gundy & 
Co., Inc., Harriman Ripley & Co. Inc., The 
First Boston Corporation, A. E. Ames & Co. 
inc., The Dominion Securities Corporation, 
McLeod, Young, Weir, Inc. 

Province of New Brunswick.—4'4% de- 
bentures, due July 3, 1964, $3,427,000. 
1951. Sold at $98.50 to Do- 
minion Securities Corpn. Lid., Bell, Gouin- 
Thomson & Co. 
Ames & Co. Limited. 


MUNICIPAL 
Sisters of Charity, Nova Scotia.—45.s°:. 
4°<'e First Mortgage Bonds, to mature 
Sept. 1, 1952-1966, $1,500,000. Issued Sept. 
1, 1951. Sold privately by A. E. Ames & Co. 


| Limited. G. E. Leslie & Co., Stanbury & | 
| Company Limited. 


Village of Baie St. Paul, Que.—3°) and 
3'2°% debentures, due Aug. 1, 1952-61-72, 
$25,000. Issued Aug, 31, 1951. Sold pri- 
vately at $100. 

Village of Port Perry, Ont,—4'.% 
1952-71. $34,000. 
Sold at $99.261 


deben- 
Issued 


Sept. 8, 1951. to J. L 


| Graham & Co, Ltd. and Canadian Bank of 


Commerce. 

Tewn of Burlington, Ont.—4'4% deben- 
tures, due Oct. 1, 1952-71, $100,000. Issued 
Sept. 12, 1951. Sold at $9859 to J. 


Canada. 
Scheol Commission of the Town of St. 
Jerome, Que.—4'. debentures, due Se s 


1652-71, $290,000. Issued Sept. 19, 1951. Sold | 
at $95.69 to Savard, Hodgson & Co. Ltd.) 


and Morgan, Kempf & Robertson Ltd. 
Village of Richmond Hill, Ont.—4°," 
debentures, due Oct, 1. 1952-71, $350,000. 
1951. Bought privately by 
Dominion Securities Corp. Ltd. and Bell, 


Township ef South Norwich, Ont.—4'2°; 
debentures, due 1952-71. $95,000. Issued 
Sept. 21, 1951. Sold at $100.533 to Miils, 
Spence & Co. Ltd. 

Edmenton Roman Catholic School, Dist- 
rict Ne, 7, Alta.—4'2°. debentures, due Oct. 
1, 1952-81, $250.000. Issued Sept. 21. 1951. 
Bought privately by James Richardson & 
Sons and W. C, Pitfield & Co, Ltd. 

City ef Quebec, Que.—3%"% debentures, 


due 1966, $3,500,000, Issued Sept. 31, 1951. | 
Sold privately by Salomon Bros. & Hutzier, | 


Credit Interprovincial Ltd. 
Township ef Scarberough, Ont.—4'2" 


debentures, due Sept. 15, 1954-71, $1,916,000. | 


Issued Sept. 21, 1951. Sold) privately to 


pas, hy Beetee & Co. Ltd. and Bell, Gouin- | 


y of New Westminster, B.C. — 3°.) 


Is- | 


L. } 
, Graham & Co. Lid. and Royal Bank of 


FEN ANCING | 


City of Lengueuil, P.Q.—4% debentures, 

| due June 1, 1952-71, $202,000. Issued Sept. 

24, 1951. Sold at $31.58 to Banque Cana- 

dienne Nationale, Geoffrion Robert & Geli- 
nas Inc, 


School Commission of the City of Thet- | 


ord Mines, P.Q.—4‘~ debentures, due June 
1, 1952-71, $385,000. Issued Sept. 24, 1951. 


Sold at $95.763 to Dawson, Hannaford Lid., 


J. T. Gendron Inc. 

Town of Pictou, N.S.—4'4™ debentur® 
due Aug. 15, 1952-63, $47,000. Issued Sept. 
25, 1951. Sold at $98.66 to Eastern Securi- 
ties Co. Ltd. 


Town of Renfrew, Ontario.—4'2" deben- | 


tures, due Oct. 10, 1952-71, $200,000. Issued 
Sept. 25, 1951. Sold at $101.26 to Deacon, 
Findley Coyne Limited. 

City of Cranbrook, B.C.—3'2‘+ 1-10 year 
debentures, $10,731, Issued Sept. 25, 1951. 
Sold at $95.05 to McMahon & Burns, Ltd 

City of Regina, Sask.—4'2° debentures, 
due Dec. 31, 1965 and Nov. 1, 1953-80, $1.- 
323,000. Issued Sept. 25, 1951. Offered at 
$100.00 by Dominion Securities Corpn. Ltd., 
Bell Gouinlock & Co. Ltd., James Richard- 
son & Sons, Mills, Spence & Co. Ltd., Hous- 
— Willoughby & Co. Ltd., Bank of Mont- 
rea 

City of Galt, 
due Aug. I, 
$425 000. 
Bartlett, 
naford, Limited. 

Township of King, Ontario.—4'.” 
bentures, due Nov. 1, 1952-71, $7,114.069. Is- 
sued Oct. 1, 1951. Sold at $100.47 to Daw- 
son, Hannaford Limited. 


Ontario.—4% 
1952-71 and Sept. 1. 


1952-66, 
Issued Oct. 1, 


1951. Sold $99.41 to 


de- 


5 CORPORATE 

Gutta Percha & Rubber, Limited.—5% 
First Sinking Fund Bonds. to mature Sept 
1, 1966, $1.500.000. Issued Sept. 1, 1951. Of- 
fered at $98.50 and accrued interest to yield 
| 5.15% by W. C. Pitfield and Company. 

Limited, McLeod, Young, Weir & Company 
| Limited, Nesbitt, Thomson & Company 


Limited, Midland Securities Corpn. Limit- | 


ed, R. A. Daly Co. Limited, Milner, Ross & 
Co., Bankers Bond Corporation Limited. 

Northern Telephone Ce., Ltd. — 4'2°%, 
20-year sinking fund debentures, ser. A, 
to mature Sept. 1, 1971. $500,000. Issued 
Sept. 1, 1951. Sold at $98 and accrued in- 
terest to Royal Securities Corp, Ltd. 

Provineiai Transpert Ce.—4'4% 
ment trust certificates. ser. C, to mature 
July 1, 1952-56. inclusive, $750.000. Dated 
i July 1, 1951. Offered at $100 through the 
piece and accrued interest to yield 4%% 
by Greenshields & Co. Inc. 


equip- 


| debentures, to mature Oct. 1. 1961. $10,000.- 

000. Dated Oct. 1, 1951. 

(flat) by Gairdner & Company Limited. 
* 


COMMON 
Canadian Javelin Foundries and Machine 


| Werks Limited. — 525,000 common shares | 


without nominal of par value). Offered | 
at $1.20 per — by Forest Financial Cor- 


Gas Expleration Company of 
Limited—3,000.000 common shares ‘without 
nominal of par value}. Sold at $1.00 per 
share to Hall Securities Ltd., =a 
Roadhouse & Company, Brian Locke & 
Company Ltd., Wills Bickle & a: 
Ringland, Meredith & Company Lid., 

i. Brennan & Company, Lid, 


e 


debentures, | 


Cayley & Co, Ltd., Dawson, Han- | 


Canada Southern Oils, Ltd.—Convertible | 
Offered at $100. 


Alberta | 


Duvay 
El Pen-Rey 
Golden Arrow 
Heath Gold 
Hudson Bay 
Key boycon 
Lapa Cadillac 
, Louvicourt 
Mayo Mines 
McKenzie R. L, 
Mindamar 
Do. V.T. 


Sigma 

Silvan 

Sladen Malartic 
Tache Lake 
Taylor Bridge 
Thompson 
Tungsten 

Un. Asbestos 
Weedon Pyrite 
Western Uran, 
Yukeno 


New Lows—1951 
Man. & Eastern 
Pitt Gold 


Heath 
Hugh-Pam 
Kenmayo 
OILS 

New Highs—1951 
North Canadian 
Pan Western 
Petrol Oi! 
Redwater Pic, 
Reef Fet. 
Royalite 
Sapphire 
Selburn 
South Brazeau 
Superior 
Tower 
Vanalta . 
West. Homestead 
York Oils 


Apex 
Calvan Cons, 
Charter 
Cont. of Canada 
Dalhousie 
Davies Pete. 
Decalta 
Dei Rio 
Devon Leduc 
East Crest 
Flank 

| Gridoil 
Kroy 
Long Is, 
Mill City 


Pet. 


New Lows—1951 
Petrol Inc, 


NEW MORRISON MINES has re- 
ceived payment covering the Nov. 1 
option installment, comprising 250.- 
000 sirares at 40c a share, under an 
agreement with Prospectors Air- 
ways. Issued capital is 1,500,005) 
shares, leaving 1,499,995 in the treas- | 
ury. 


ANKENO MINES has received 
payment covering Sept. 15 option in- 
| Stallment of $10,000, comprising 20.- 
'000 shares, under agreement with 
Noront Securities. Issued capital is 
1,919,148 shares leaving 1,580,852 in 
the treasury. 


CAMPBELL RED LAKE MINES 
reports that an additional 2,500 
| shares have been taken up under the 
| option granted to certain employees 
and key personnel @m 42,000 shares | 
at $1.80. This leaves 38,500 shares | 
under option. Issued capital is 3,961,- | 
000 shares with 39,000 in the treas- 
ury. 


WINDWARD GOLD MINES has 
received payment covering 90,000 
shares at 70c a share, comprising part | 
fof the April 30,1953, option install- | 
ment under an agreement with | 
Prospectors Airways. Issued capital 
is 2,090,000 shares, leaving 910,000 
shares in the treasury. 


‘ 


Government, Municipal and Corporation Bonds 
197 BAY ST.—TORONTO 1—EMPIRE 4-3401 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 


244 BAY STREET, TORONTO 


WA. 4781 


BRANCH 


3030 DUNDAS ST. W. (opposite High Park Ave.) 


JU. 1167 


CANADIAN GOVERNMENT, MUNICIPAL 
AND CORPORATION SECURITIES 


EASTERN SECURITIES COMPANY 


LIMITED 
63 PRINCE WILLIAM STREET, SAINT JOHN, N. B. 


Halifax - Moncton - 


Fredericton - Charlottetown -« Summerside 


MOSS, LAWSON & CO. 


*MEMBERS *THE TORONTO STOCK EXCHANGE 


@ No investment portfolio 1s too small 


large for us to offer advice. 
pattern and that is what we 
needs it. 
sense advice based on 
markets. 
simply write: 


219 BAY ST. 


26 years 


_No get-rich-quick schemes, 


- «. » nd fund of money too 


A tailor cuts his‘ cloth to suit the 


help any person who feels he 
just plain ordinary common- 
experience with stocks and stock 


If you'd like to talk things over, come in and see us, of 


¢ TORONTO | 


EMPIRE 4-928! 


*FRANK G. LAWSON @ WILI9AM J. KERR « DONALD M. M. ROSS 


“DONALD G. LAWSON e 


ROBERT B. G. CLARKE 
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MINING INVESTMENTS 


Than Expansion Costs 


Expenditures ‘on expansion are, ing $88,467 of cost-aid. After 
a matter of routine at Giant Yel- depreciation and minor royalty 


lowknife Gold Mines these days. 


|tax, net profit worked out at 


The fact that over a half million | $299,490. 


dollars was spent on new plant) 


As of Aug. 31, 1951, Giant had 


and equipment and advance de-/ $241,113 cash on hand and bul- 
velopment in the three months) lion in transit amounted to $354,- 


ended Aug. 31, 1951, has oc- 


| 772. 


casioned practically no comment | * 6 »& 


at all but is indicative of the way 
the management is pressing for- 
ward with its plans for increased 
production. 

Operating profits are doing 
better than take care of the big 
program. In the latest quarter, 
bullion recovery of $1,064,349 per- 
mitted realization of an operat- 


| Spud Valley’s Zine 

|. Rather surprising zinc values 

|are being secured by Spud Val- 

| ley Gold Mines in the north drift 

on its Danzig base metal property 
with ore continuing in the face. 
To date" 150 ft. of continuous ore 
has been opened with this length 

| reported to average 13% zinc 


October 13,1951 THE FINANCIAL POST 


402 tb Hees 


ing profit of $626,880 after credit-| \ver an average width of 4.03 ft. 


The ore is described as ex- 
tremely high grade and regular, 
containing in addition to zine, 


better than an ounce of silver 
« and low recoverable copper 

. values. 
While drifting continues to ex- 
tend the ore zone, surface dia- 
: mond drilling will start shortly 
to explore the favorable ground 


THE MOST IMPORTANT DOLLARS— 


in the world are those a widow will have available when she 


on strike between the main show- 
ing and second showing 1,500 ft. 
distant. Holes will also be run 
to test downward extension 100 
ft. below the present drift. 

Back samples taken at regular 
5-ft. intervals for the last 800 ft. 
are reported as follows: 


for this possibility years ago .|. . but, would it be enough under 


has to face the world age Maybe you made some provision 
present conditions? Se 


your Imperial Life man. 


[APERIAL LIFE 


FOUNDED 1897 HEAD OFFICE: TORONTO, CANADA 


_ Branches throughout Canada RAINY DAY? 


Take Over Guayana 


Endeavors of Canadian min- 
ing interests to establish a profit- 
|able gold mining operation in 
Venezuela are winding up with 
the government taking over the 
project. Guayana Mines found 
a good grade of gold ore wasn’t 
enough to offset high operating 
costs, difficult labor conditions. 


M. R. Jennings, assistant sec- 
retary, outlined the situation as 
follows: 


“As previously reported, the} 
Government of Venezuela pub- 
lished on April 26, 1951, an ex- 
propriation decree covering all 
the company’s mineral proper- 
: ties, equipment and accessories. 
You, too, will want all the facts on British * “The company has not opposed INTERNATIONAL BUSINESS MACHINES 
Columbia’s most-publicized base metal opera- this decree and officials have had 
tion. “The Story of Estella” is a comprehensive meetings with the Government DON MILLS ROAD, TORONTO 6, ONTARIO 
outline of the history, present and future pros- for the purpose of working out 


pects, development program and _ potential ‘ 
wealth of this mine. Estella will be in produc- a seam satisfactory settle- 
ment, 


tion SOON. Clip this advertisement and mail 

with name and address TODAY for free copy “At the present time appraisal 

of unusual booklet that gives complete details. of the company’s assets by the 
government is continuing and 


W. M. RAND & COMPANY Guayana Mines expects to receive 


917A Vancouver Block, Vancouver, B.C. §|* fair and just price.” 


‘v's BRISTOL AUTOMATIC CONTRO, . 


FROM LABORATORY TO FINISHED 


PRODUCT AT udlph YARNS... 


ra 3 . ' in from Rouyn and Noranda. 
a aS aS ty a rat 1 ee ees || we | American Metals have contracted 


A BUSINESSMAN needs a report”on his-company’s’production,.'and:he 
has to have it faster than ever before. 


A SCIENTIST, working in the atomic energy field, needs to know: the-wave 
functions which describe the state of an atom., 


AN AIRCRAFT DESIGNER needs to determine the theoretical stresses and 


strains brought about by the use of new-type controls.on.a_jet-powered 
supersonic plane., 


‘The Story of Estella’ Widely Acclaimed 


Canadian and U.S. mining authorities and 
General Public praise B.C. Mine Story. 


The device shown is 
the IBM Electronic 
Tube Assembly. This 
pluggable unit is 

an integral part of 
IBM Electronic 
Calculating Machines. 


Get Your Copy Today SE EB » 


Today, these intricate requirements and countless others are being met at 
amazingly high speed through the use of IBM Electronic Business Machines. 


Unsolicited comments from readers: 
“A first-class documentary of the mine.” 
— U.S, Engineer 
“Exceptionally informative.” 
—Eastern Shareholder 
“Sound, factual story.” 
—Investment Broker 
“Historical facts excellent and estimated oper- 
ations conservative.” —Bank Manager 
“Have never seen anything to equal it on 
mining.” —U.S. Shareholder 


“You are to be warmly commended for the 
‘Story of Estella’.” —Prairie Shareholder 





Copper in N, B.? 


The search for base metals in 
New Brunswick was speeded last 
week with the announcement 
that several mining companies 
are prospecting and drilling for 
copper, lead and zinc in Kings 
county and in northern areas of 
the province. 

American Metals Co. of New 
York has started drilling at Anni- | 
dale in Kings county on a prop- 
erty where copper was produced 


with Dermorest Drilling Co. for 
the drilling program which is ex- 
pected to be carried down to 
600 ft. 

The Annidale property is ad- 
jacent to an area owned by Car- 
negie Mines. Surface indications 
point to good quality copper on 
the Annidale and adjacent prop- 
erties and some traces of gold 
have also been discovered. Actual 
drilling started Oct. 5. 


Beaverlodge To 
Extend Work 


. Surface and Shaft Work 
Planned — To Continue 
Through Winter 


With more than $250,000 in its 
treasury, Beaverlodge Uranium 
Mines is embarking on a new 
development program which is to 
continue through the coming 
winter. 

A substantial p rogram of shal- 
low and deep diamond drilling 
is proposed with contract let for 
minimum of 3,500 ft. It is also 
planned to sink short exploration 


’ %& QUALITY HIGHER 
%& PRODUCTION INCREASED 
3% PROCESS COSTS REDUCED 


ceiling fits in beautifully with the decor- 
ative plans. You can see its adaptability. 
But it is when you visit a restaurant, 
store or office fitted with Donnacousti 
that you can really appreciate this scien- 
tifically-designed product. 

A Donnacousti ceiling acts like a 
thirsty sponge. Thousands of tiny fibre 
wells smother sound before it has a chance 
to rebound and amplify. Noise is kept at 
a minimum . . . everyone benefits, owner 
and customers alike, 


PLACE TO EAT 


This modern restaurant is an example of 
how to win friends and keep customers. 
Every detail is a pleasant invitation to 

relax and enjoy a satisfying meal. People 
shale. ~ a i - anes come back again and again because they 
main working shaft later. An can look forward to good food, tastefully 
adit will also be driven from the served in smart, quiet surroundings. 


lake level to obtain bagks of : 
The Donnacousti Sound-Absorbing Tile 


Once again, it’s Bristol instruments! At Guelph Yarns Limited 
no effort is ever spared to keep quality at the highest. That’s why 
Bristol automatic controls have been installed on many of the 
processes throughout the entire plant. : 


De 


Laboratory humidity - +. part of the steam plant operation ... 
scouring machine temperature . . . batch drying operation ... the 
entire battery of new Pegg Pulsator Kettles. . . in fact, many of 


the processes at Guelph Yarns are completely and automatically 
controlled by Bristol instruments. 


about 75 ft. 

Most important veins to date 
have been found on Bar 5 claim }’ 
with the main vein opened by 
trenching for an overall distance 
of 1,200 ft. Indications are stated 
to be that proposed diamond 
drilling will make considerable 
ore between No, 3 vein and the 
| fault zone, 

Eight veins are to be sampled 
by shallow diamond drill holes. 
Deep diamond drill holes will 
be run to test No. 3 vein in its 
downward extension with similar 
deep testing of No. 2 and No. 5 
veins planned. 

Application has been made to 
list Beaverlodge shares on the 
Vancouver Stock Exchange. 


If you are planning for increased customer satisfaction, 
increased staff efficiency, increased profits... 


There's a place in your plans for 


DONNACOUST) 


SOUND-ABSORBING TILE 


Write for descriptive booklet or consult our 
nearest office for complete information. 


The result: A higher quality of finished products. Increased 
production. Process costs sharply reduced. 


When you have a problem, let Bristol apply their experience in 
instrument control engineering. There is no charge or obligation 
for... Survey, Report and Estimate ... by Bristol Engineers. 


OFFICES « STORES « PLANTS 
THEATRES « BOWLING ALLEYS 


0. wherever people gather or work: 
INDUSTRIALACCEPTANCE 


Alexandevy MURRAY -;, 
CORP. reports an additional 60 5% apes 


cumulative. redeemable preferred . Sar: AINT JOHN «© MONTREA °e TORONTO e 


shares have been redeemed and ore f DOMINI TAR & CHEMICAL COMPANY 


INSTRUMENTS FOR RECORDING [pea] INDICATING AND CONTROLLING 


THE BRISTOL COMPANY OF CANADA LIMITED 


TORONTO 
SALIFAX — A. R. Williams Machinery Co. Led. 
WINNIPEG — Filer-Smith Machinery Co. Ltd. 


— Gorman’s Lid. 
VANCOUVER — F. W. Richardeon, Foot of Mclean Drive. 


Vea maine. anh 
MEASUREMEN] 


WINNIPEG «© VANCOUVER 


LIMITED 





SALT 


The rocks of the Windsor series of 
Carboniferous age consisting of red 
sandstones, shales, limestone and gyp- 
sum-yield salt springs at several points 
in Nova Scotia. 


Beds of white salt are being mined at Malagash and potash 
beating seams have been discovered in the same zone. Large 
tonnages of salt are being produced by the brining process 
at Nappan. 


DEPARTMENT OF MINES 
HALIFAX NOVA SCOTIA 


HON, A. H. McKINNON, K.C. J. P. MESSERVEY, B.Se. 
Minister Deputy Minister 


Mining Evaluation Company 


For eighteen years this service has 
been a valuable guide to the 
MINING INVESTOR 
Accurate Field Reports and Analyses by Professional Engi- 
neers covering the progress of a wide list of Canadian Gold 
and Base Meta! Properties from the Prospect Stage through 
to Production. Correspondence invited. 


P.O, Box No. 194, NORANDA, QUE., CANADA Tel, 1301 


‘GUARANTEED 
TRUST 
CERTIFICATES 


Short Term—5 years 


3%% interest payable half 
yearly 


Principal and interest uncon 
ditionally guaranteed 


Authorized investment for Trust 
Funds 


No fluctuation in Principal 


Amounts of $100.00 and up 
may be invested 


THE 


STERLING TRUSTS 


CORPORATION 


Read Office 
372 Bay St., Toronto 


It’s your move... 
but let us look over your shoulder 


You have applied all the known tests of economics and 
satisfied yourself that a new plant is justified . . . but you 
still grope uncertainly before the greatest hazard of all —a 
wrong location. 

That is why we suggest that you let us look over your shoulder 
while you plan the next move, because, with a broad back- 
ground of experience in this important matter of industrial 
placement, we could be very helpful. 

From the analysis we make of your special problem, facts 
emerge to replace speculation and doubts give way to 
confidence. 

You incur no obligation whatever in inviting us to study your 
plant location problem with you. 


Department of Research and Development 


360 McGill St., 
Montreal 1, Que. 


o industrial Development Offices at 
MONCTON “QUEBEC “MONTREAL “TORONTO. WINNIPEG EDMONTON VANCOUVER 
NEW YORK, ee LONDON, ENG. DETROIT, MICH. 
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Obaska Cuts Rich Gold Copper Zone 
In Crosseut at New 300-Ft. Level 


An extremely impressive gold;completed on the 150-ft. level to|is rapidly shaping into a prop-| Mines property in Haultain twp. | 


‘show with an interesting ad- 
| ditional copper content has been 
|} opened up in the 300-ft. level at 
|Obaska Lake Mines before the 
|crosscut had been extended suf- 
| ficiently far to the south to inter- 
i sect the main indicated ore zone. | 

At 12 ft. south of the shaft, | 

muck samples indicate an aver-} 
age of 0.78 oz. gold or $27.30 a 

ton across a 14-ft. width, with an| 
additional value of at least 0.78% 

copper across the same section. A 

| total of 32 cars averaged 0.68 oz. 

|on mucks while 31 cars ran 0.82 

Oz. 

This indicated ore body was | 
{not shown in surface drilling but 
| at the first level there was a sec- 

tion about 18 ft. from the shaft} 
which gave excellent gold values 
across 12 ft. plus 0.3% copper. 

| This at the time was regarded 

| as possibly an erratic. 


Good Hole to West 


Improvement in copper values 
| with depth may be possibly sig- 
nificant. There appears to be} 
| some grounds for thinking that a | 
| further improvement in copper 
| content may be experienced. An | 
| old surface drill hole, No. 32, re- | 
turned 2.12% copper plus 0.3 oz. 
gold for 15 ft. at a location 300) 
ft. to the west and slightly to the | 
south, the intersection being made 
at about 110 ft. vertical depth. | 
This. copper intersection lines up | 
on strike with the 300-ft. level 
crosscut showing, suggesting that | 
copper values may be expected 

to persist in this zone. 

At the 150-ft. level, the west | 
drift has been extended 300 ft. | 
west of the shaft and a crosscut | 
is now being carried to the north | 
and should test the copper inter- | 
section shortly. A slash and 
round taken out for this north 
crosscut gave 0.33 oz. gold. Pre- 
viously two rib samples had been 
taken in the drift immediately ad- 
joining and these returned 0.71 
oz. gold over 5 ft. and 0.24 oz. 
over 5 ft. An ore section is thus 
apparently indicated to the south 
of where the copper-bearing zone 
is anticipated. 

Muck samples secured earlier 
in the 150-ft. level in the new 
showing had included 30 cars 
averaging 2.368 oz. 

The main ore zone, intersected 
at 112 ft. south of the shaft at the 
150-ft. level, returned 198 ft. of 
ore averaging 0.354 oz. gold over 
drift width of about 6 ft. In the 
crosscut, the zone averaged 0.28 
oz. gold over 24 ft. and the man- 
agement expects ore width will 
be substantially greater than 
drift width. 

About 140 ft. east of the shaft 
on the 150-ft. level workings, 
diamond drill holes recently sug- 
gested ore structure both north 
and south of the drift heading. 
Slashing and the first round to 
the north returned 14 cars aver- 
aging 0.25 oz. gold plus a further 
14 cars averaging 0.52 oz. gold. 
Fifteen feet in from the drift was 
an intersection of 15 ft. averaging 
0.16 oz. gold so that quite a wide 
ore section may be developed at 
this location. To the south, about 
30 ft. from the drift, 20 ft. aver- 
aged 0.175 oz. gold in the drill 
hole, suggesting excellent ore 
chances in this direction. 

Drifting and drilling so far 





Barel Duc Starts 


Barraute Drilling 


A program of 10,000 ft. of dia- 
mond drilling has been launched 
by Barel Duc Mines to test newly- 
indicated ore possibilities on its 
7,000-ft. strike length. lying im- 
mediately to the west of Freebert 
Mines along the main Barvue- 
Pershcourt-Freebert ore zone in 
the Barraute area, President E. H. 
Benson announces. 

Ample finances have been re- 
cently placed in the Barel Duc 
treasury for proposed work and 
necessary camp buildings are 
available to permit drilling to 
continue on through freeze up. 

Deep diamond drilling at Free- 
bert has lately indicated an ore 
body striking towards Barel Duc 
with the latest and most westerly 
hole (in the direction of Barel 
Duc) returning an intersection of 
6.53 oz, silver and 2.4% zinc over 
20 ft. or alternatively 3.44 oz. 
silver and 1.86% zinc over 45 ft. 
of core. 

The drilling has been recom- 
mended by H. R. Norrie, consult- 
ing engineer, who states: 

“IT have recently gone over all 
the results obtained from the 
drilling completed on the Barel 
Duc, and find that the shear zone 
that is common to the Barvue, 
Pershcourt, and Freebert defin- 
itely crosses the Barel Duc, and 
it is reasonable to assume that if 
more drilling could be done, an 
important new ore body might 
be found...” 


CAMPBELL RED LAKE MINES 
reports an additional 2,500 shares 
taken up at $1.80 a share, under an 
option granted to certain employees 
and key personnel, leaving a balance 
of 36,000 shares still under option. 
Issued capital is 3,963,500 shares, 
leaving 36,500 shares in the treasury. 


LAVALIE MINES reports Prim- 
rose Securities has underwritten 
100,000 shares at 20c a share, payable 
forthwith, and has optioned 300,000 
shares at 20c to 35c a share. Upon 
issue of the underwritten shares, 
issued capital will be 4,700,000 shares, 
leaving 300,000 shares in the treas- 
ury. 


| jective in the 300-ft. level cross- | share. 


}outlined by Mr. Lennox in the 


lof special qualifications in the cancelled forthwith. 
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Roy Silver Opens | 


ABORATORY: INSTALLATIONS 
New Ore Showings 


| —tLaboratories Planned, Metal and Wood Fixtures 
A new vein opened on the | Designed, Built and Installed 
northwest claim of Roy Silver | 


FRANK G. MKAY co. LTD. 


36 Wellington St. E. EM. 4-6035 


open the main zone have shown erty which may warrant produc-| has returned 54 oz. silver over | 
higher values than were indicat-| tion plans. On Oct. 3, 1951, there 14 in, it is stated officially. 
ed by original surface diamond | was $139,000 in the treasury fol-| 
drilling. jlowing the recent taking up of 
The main zone is the next ob-| 300,000 under option at 30c a) 
It, is understood that} 
cut and should be intersected in} further stock at 35c a share will! 
about 10 days’ time. \likely be taken up shortly in 
With copper values in addition| view of the better than antici- 
to excellent gold values, Obaska pated results being secured. 


“Ignored Publie’s Rights” 
Loses OSC Registration 


The registration of Financial investment field. Registration is 
News Service as an Investment! granted on this footing. In the 
Counsel, Type 1, has been can- | event of any delegation to others 
celled by the Chairman of the! of the privileges vested in the 
Ontario Securities Corhmission,; registrant, both the public and 
O. E. Lennox. |the Commission are vitally con- 
|cerned. The fact that Mr. Lum- 
|bers ignored the rights of the 
September issue of the OSC| public and the Commission Places 
Bulletin. as follows: his registration in jeopardy in any 

’ ; | event. In this instance he handed 

The registration of Financial) the conduct of his business to 


News Service was suspended as! Lloyd, whose registration had 
of June 25, 1951, pending a fur-| formerly been revoked by the 
ther investigation involving the | Commission. Under these circum- 
activities of Norman W. Lumbers, | stances Mr. Lumbers has forfeited 
ae va ae sole ee his right to continued registration. 
or Financial News service, and); The results of the investigation 
A. D. D. Lloyd, who admittedly | present other considerations 


was in control of operations since | which may ¢onveniently be con- | 
last December, owing to Mr.| sidered by the full Commission in | 
Lumbers’ illness. |the event of an appeal. In the| 
meantime the Commission will |. 
‘not accept the responsibility of 
services founded upon an actual! continuing Mr. Lumbers’ regis- 
or implied representation that the | tration as an Investment Counsel, 
person holding himself out as an| Type 1, and the registration of 
Investment Counsel is possessed! Financial News Service will be 


Toronto, Ontarie 
On the Wigwam claim, the Top | — = 
of Hill vein so far shows 1%4-in.| vein on the west wall oer Drifting on the vein in. the tun- 
nel: is stated to show argentite 

i and some copper. 


width of solid cobalt for a length | silver estimated at 3,000 oz. per 


of 10 ft. on the east wall. The: ton. 


OB maps wre draws trom information beloved t be 
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, COUR- BAR 


PERSHCOURT 


(SHAFT SINKING) 
pert ; 


Reasons for the cancellation are 


WEST MANITOU 


ALE: IL 
gc a Es ‘ 


MAP__ SHOWIN 


BARE UC _ MINE IMITED 


N THE BARRAUTE ZINC AREA 


The services offered by an In- Ah interesting base metal speculation now drilling on Barraute area’s “Main Street” 


vestment Counsel are personal QUOTATIONS FROM YOUR BROKER 


BAREL DUC MINES LIMITED 


1008, 330 BAY ST., TORONTO 


Hundreds of everyday uses for Nickel have been’ 
developed by the Nickel industry through a 
pjanned program of research. Today a large share of 
Canada’s Nickel production is being diverted from 
peacetime uses into channels for preparedness. So 
the Nickel mine facilities, greatly expanded over 
the past decade, are again being operated at peak 
capacity. There is actually more Nickel now being 
delivered by Canada to the free world than in 
any peacetime year. 


In the drums used in drying 
photographic film, nickel alloys 
are used to give long wear and 
resistance to chemical corrosion. 


In the tanks, trays. and washers 
used in processing black and 
white or color film, nickel alloys 
give high resistance to corrosion 
by developing and fixing 
solutions. 


**The Romance of Nichel”’ a 60-page 
book fully illustrated, will be sent 
free on request fo anyone interested. 


25 KING STREET WEST, TORONTO. 


s ‘ ‘ 





“Are you 
trusting to luck?” 


‘Answer this question — How much time do you 
give to your investments each week? — and you 


will know to what extent you are relying on 
“luck.” 


Seasoned investors know that successful invest: 
ment management requires continuous super: 
vision — that it is dangerous merely to “trust 
to luck” that everything will turn out alright. 


Our Investment Department is prepared to take 
over all or part of your investment problem as 
a full-time responsibility. 


Enquire today at our nearest office about our 
“Investmentt Service,” 


2a ERSONA 


Crown Trust 


COMPANY 


LONDON CALLING—By Adelphi 


{Labor Uses Seare Tactics: 
‘War, Strikes If Tories Win’ 


LONDON—The British Parlia- 
ment is frequently unpredictable 
and never was this more clearly 
shown than when it met for its 
dissolution. The Socialists had 


come back from their Conference | 
with their lungs full of sea air| 
and their spirits inflated from | 


the mass enthusiasm that a con- 
ference engenders. 

Opposite them sat the Tories 
with Churchill wearing an extra- 
|ordinary frock coat and his face 
stern and resolved. Then Mr. 
Attlee 
mighty cheer by his supporters. 


A half dozen Tories raised the | 
| shout: “Where’s Bevan?” “Where’s | 


| your leader?” but Churchill turn- 
| ed and frowned them into silence. 


The reason was that Attlee and 


himself had arranged to make} 
nonparty speeches about the King | 


and to extend the good wishes of 
Parliament. When Churchill rose 
to speak his supporters started to 
cheer but again, with a peremp- 
tory gesture, he waved them to 
| silence. 


When this was over the two 


| sides joined up and marched to| 
| the House of Lords to hear the| 


| Lord Chancellor prorogue Parlia- 


;ment. Not even a skilled detec- | 


tive would have suspected that 
one of the bitterest elections in 
|many a long year was about to 
| be fought. 


7 x” ¥ 
Socialists Win 
| In Preliminaries 


There is no question about the 


|stead of canceling their annual 





|shortened it to three days. 
| for those three days their doings 
| filled the newspapers and focused 
| the limelight on them. The Tories 

had nothing to offer as a counter- 
blast. 


| Nevertheless the conference 
| had its bad moments. The im- 
| mense personal triumph of 
| Aneurin Bevan shows that the 
| party feels with him even if they 
think with Attlee. In the Social- 
| ist Party emotion wille always 
conquer reason. 

Then there was the blunder of 
ending the conference by singing 
the Red Flag instead of God Save 
the King. This was not planned, 


but was just another of the spon- | 


taneous outbursts which makes it 


so difficult for a moderate leader | 


to keep control. 


But despite these embarrass- | 


ments and blunders the sagging | 
Socialist morale has had a con-| 
siderable revival, not only among ! 
the Parliamentary Party but in| 
the country as well. The Gallup} 
Polls show that the waverers and | 





ynchromesh 
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Transmission 


FOR EASY SHIFTING ON-THE-GO 
Instant Finger-Tip Hi-Low Range Shift 


NA he 
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Only the International TD-24 Crawler has a synchromesh 
transmission.. It’s an exclusive feature in this “Champion of 
Crawlers.” Never before have crawler tractor operators had 
the benefits of smooth, easy shifting on-the-go. 


When you shift the TD-24’s synchromesh transmission, you 
get no gear clatter, no grinding, no damage to gear teeth. 
With the TD-24 synchromesh transmission, gear changes are 
smooth and easy, while your load keeps rolling. 


Besides, the TD-24 gives you an instant finger-tip shift up 
jor down one speed without touching the clutch. You simply 
move the hydraulic control levers of the Planet Power drive 
for this speed change. 


, Let us show you this and other exclusive features now. 
Come in and see what's in the TD-24 for you that will deliver 
more production on your projects. 


& CT Tees) 
LOOK FOR THEM! 


. 148.4 Drawbar Horsepower ~ 

. Power Turns of Pivot Turns un- 
der Finger-Tip Hydraulic Control 
Syacromesh Transmission for 
Easy Shifting On-the-Ge, Instant 
Finger-Tip Hi-Lew Range Shift 

. Full-Reverse Transmission with 
Seperate Forward-Reverse 
Shifting Lever 

. Works Continuously on 45° 
engles -# 

. Eesy All-Weather Starting 

. Positive Lood-Lugging Torque 
Control 

. Exclusive 3-Point Track Frame 
Suspension 

. Unit Assembly for Easy Serve 
icing i 


rose and was given a} 


conference at Scarborough eet that the Socialists will attack on 


|a double front: 


tend to 


| 2. Churchill will 


}doubters are coming back to the 
| fold in large numbers. 


| Stock Exchange Gives 
Tories 60-Seat Win 

The Stock Exchange stubbornly 
maintains the view that the 
| Tories will have a majority of 60. 
Some stockbroking firms are ar- 
ranging that clients can go a bear 
or a bull on that figure at so 
much a unit. In my own opinion 
jthe Tory chances will improve 
sharply in the last few days of 
the campaign. 


One ‘of the factors against the 
Socialists is the arrival in Britain 
| of the last group of Anglo-Iranian 
|employees from Abadan. It is 
|true that the Government has a 
|majority holding in that com- 
pany and, therefore, these oil 
men might be considered govern- 
ment employees, but that does 
not seem to silence them. They 
| are denouncing Herbert Morrison 
in all directions and have even 
{declared that they will go into 
|the constituencies and speak on 
| Tory platforms. 

Iran, in fact, may prove a very 
'bad affair for the Socialists. The 
war-weary British are no doubt 
relieved that’ the guns did not 
go into action at Abadan, but the 
indignity of the scuttle has hurt 
the British in their pride. And 


| now comes the Egyptian affair to 


rub salt into the wound. 


< * * 


| Socialists Attack 


ler it the’ On Double Front 
| preliminary period—the Socialists | 
| have won that hands down. In-| the gifferent parties are not dis- 


At this stage the full_plans of 


closed, but it is fairly obvious 


1. Churchill and the U. S. in- 
threaten Russia with 
war if she does not withdraw 
from Europe, and that the 
‘lories want war. 

bring back 
| the Trades Dispute Act of 1928 
| and break the powers of the 
trade unions. 

The warmongering charge is 
| grossly unfair but it may frighten 
ja lot of old ladies into voting 
| Socialist. The trade union scare 
|is quite unjustified but unfortu- 
|nately the usually shrewd Sir 
David Maxwell Fyfe, who would 
probably be the next Minister of 
Labor in a Tory Administration, 
| stated the other night: “Before 
dealing with the trade unions we 
shall hold a preliminary talk.” 

This has not only provided 
election fodder but has genuinely 
alarmed some of the trade union 


leaders. No doubt Maxwell Fyfe | 


will take an early opportunity to 
explain what he meant but it is 
always difficult to catch up on a 
carelessly worded phrase. 


™ “ * 


Tory Win, They Urge, 
Will Mean Strikes 

A more sinister and more subtle 
aspect of the Socialist campaign 
is their warning to the people 
that there will be labor trouble 
—in other words strikes—if a 
Tory government comes to pow- 
er. The Socialist speakers do not 
commend this point of view, nor 
do they condemn it. In fact they 
talk about it more in sorrow than 
in anger. 

But at the base of the argu- 
ment is the suggestion that only 
one party in Britain can form a 
government. Here is the first 
threat of ultimate totalitarianism, 
a threat which does not come 
from the leaders but from candi- 
dates and trade union officials. 

It is a monstrous suggestion 
that the trade union movement 
would not acknowledge and work 
with a government elected by a 
majority of the people. Never- 
theless it all adds to the process 
of frightening the timid into vot- 
ing Socialist so as to avoid 
trouble in the country. 


* #4 * 


Five Strong Points 
In Tory Case 


Against all this, what are the 
strong points of the Tory case? 

1. The normal desire for a 
change; this Government has 
lost its glamour and the country 
is bored. 

2. Aneurin Bevan. He once 
made the mistake of saying that 
the Conservatives are lower than 
vermin. The British do not like 
that. In fact the vermin speech 
nearly lost the last election for 
the Government. The Tories will 
plug this statement: “A vote for 
the Socialists is a vote for Bevan.” 
That will do the Government a 
lot of harm. 

3. Iran. The British have not 
lost their pride and they are still 
an imperial people. When Attlee’s 
body is found on the stricken 
field we may find that Iran is 
written on his heart. 

4. The Liberals. Instead of 500 
candidates they are running less 
than 100. This means a clean 
fight in five sixths of the con- 
stituencies, which should benefit 
the Tories. 

5. Churchill and Eden. As the 
successorship to the Tory throne 
is clearly established the people 
will vote for the Emperor be- 
cause he is what he is, and for 
the Crown Prince for what he is 
and what he will be. 

That is the picture as I see it 
at the moment. But next week I 
shall give another candid review 
and will endeavor to be objective. 

In the meantime look after 
Elizabeth and Philip. They are 
an attractive pair and they mean a 
lot to us over here. 


i 
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| S-T-R-E-T-C-H 


Cotton, being a natural fibre, has a natural resiliency — definitely useful in some 


cases. But when stretch stability is required properly pre-shrunk cotton fabrics 
don't stretch — or shrink — out of size or shape. 


When textiles — yarns or 
fabrics — are called on to 
provide long wear, color 
fastness, washability, heat 
resistance, strength, 
plianey and stretch 
stability — plus economy 
— cotton is the choice. 
‘These are some of the 
properties that make 
cotton such an economical 


and adaptable textile fibre. 


A Technical Service for Users of Cotton. Many 
knitters, weavers, braiders, cutters and users of yarns or 
fabrics for specialized industrial application have found 
the experience of Dominion Textile representatives 
helpful to them in recommending the right yarn or 


fabric for the job. 


Dominion Textile Company Limited produces a wide 
range of yarns and fabrics, many of which can be 
applied for specialized usese If you have a problem on 
the selection of the right fabric or yarn — or any 

_ problem on textiles, call the nearest Sales Office — 
located in Montreal, Toronto, Winnipeg, kdmonton 
and Vancouver, 


4 ae 
DOMINION TEXTILE COMPANY LimiTED ex-we%.. 


urbines 


JUST ONE OF THE MANY 


Ly 
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o 
Cotton Yarns and Fabrics 


"Ts turbine shown here was built by 
Canadian Vickers to develop power in one 
of the nation’s busy municipalities. Making 
hydro-electric equipment such as this, 
however, is only one of the many opera- 
tions handled in our vast workshop. 


With their truly unique variety of skills, 
experience and facilities, the men of 
Canadian Vickers can build you a copper 
kettle or’a cargo ship . .. a hydraulic 

@ press or a distillation column... a giant 
boiler or some tiny gadget for your indus- 
try that is still just an idea in the back of 
- your mind. , 


a 


Yes, whatever it is: ; . if you need it... 
Canadian Vickers can design and build it. 


os 


JOBS CONSTANTLY UNDER WAY AT 
CANADIAN VICKERS LIMITED 


MONTREAL 


Toronto Office: 25 King St. West 





